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UH GRVXMUHSDIQY HXP DM/ EHIHV DQGH SHAMSSHIRP DFH $ OWBAP HOVARQEIGHGLOWMYS QOOCE HERWRQ) RP . RHADQWBAMP HOWVR  KIMRUFDO CRMGFOGQ)
WA HOVUHIDLAQ) RXUIXUHRSHIDCY (AXOVDOG | LCDGADCERMNRY RXUBXMGHA/MADM\ DG SOV RUREMRRYHYI RUIXUMUHRSHIMRYY P CFUR-FRGRP LFWHIBY [GFOGQ) \WH
LP SRR VBT VDG J GEDOARGHUHIINRQY P DRURWHIGY LQWKHFDGRHUFDUH QARBLUSRZ HUDQG\P DAP RAX@UUHTRRULQGMUHY DQGRXUFRP SHIMYHSRUMRQQ) DUHIRZ DG GRNGQ)
WEMP HON 7 KIVIGFOGHY Z WNRVMP WIANRD WBAP HOMXQEHP3OWY, WP 0 DOJHP HOWV' WAXAMRQDQGS (DOMVR ) LQDGADOE RIGWRODGES HXAVR 2 SHDIRY/ WHIDAQ
RXUI LCDQADOSRMRY FOSMUT) DINRQ DG FESABDWIKAMUA LQGHBMEHY BXMCHAVRDM) DG \WHSOQVD0GREVANHYR P DDIHP HONVRUNXUUHRSHDIRYY P DNHNKDUHDOG SIRGFW
DBV | XUHP DUNHARSSRMGQNAY | XUMUHP DA CRMUGQY FOSCELAWA/DQG | LAWY | XMHVDBY FKDQHY DOG DMLY JRREZ LOIP SOLP HOMETANR) - RAMKSSD FKOIQFKDEBIHY
P DWRYDH HAMY 5 XWID UHDINRQY EHE HH\WHS QWGEEBMYDQG&KLCD FRQ GRANQWHO LG3BY( DWM RIHIQH FKDIH \BUILVRURKHMECHGMXSIRYY LQMANVDMDQGLQ MIRQ
WHIGY D) P HIHJ CFTXMMIRD GYHAMMUHRULQYMT HATRINW LFOGQ) [QMUDARQR SUYRA® FRP SBIMG P HIHYDQGIFTXMMRDY RURKHMADADLE WIQTRNRQ/DQG
LR HONV GIDORDIP V QM DARY DEEWDNRQRMP [OUSRAHHEQV LGFOGQ) Z W BASHRAR PXMEP HUGMVSXMY DOGWHIXMUHRUH SHRMGLP SRARQXVR DQ HB.GHP LF SDQEP IF
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7 KHUHFDQEH QR DAXUDRHWDAXMUHGHYHESP HOVDH HAMY XVZ LOEHWRHWWD/Z HKDYHDQMASDMS 7 KHHIRZ DG GRNGQ) WBAP HOVIQRYHDQ® BHUR UMY XGRHIBQNA/
\RP HR Z KIFK DUHER RIGRXUFRQURO RURKHUDAKP SIRQ/KDAP D FDOHIRXOOUAXOVRUSHURP DGFHVR EHP DAMIDID GLIHMHWURP \WRHH SUAMHGRUP STHGE WHHIRZ DG
GR\Q) WIAP HOV 6KRXGRHRUP RIHR WHHUMYRUXGFHIBIQIA/P DMIDT] H RAKRXGDQ R RXUDKKP SWRQ/SURYHIGFRUMFAVCRMICAXOVP D YD LQP DMIDOUASHRVIRP
\WRHSUIRWPRGIQWHHI RZ DG GRNGQ) WA HON
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UTXULHG XQE-UDBSTFCEGIVHRXUMEY/ @Y
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DOGSXETF Z HEFDIV : HXVHWHHRKOQHY D/Z HaD/
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8 QBWWHFRQM VRKHZ DHUANUAY DEUH HHIFHVIQWYS QOB HIRWR) RP . \R30 LWRY WHRERP SR * 3ZH' 3XV RPRXJ IHHARO WRQ7THKERRI
8 QBWRKHE NHWEAMGLQWYS QQO06 HIRWRQ) RP . RARHARQM VWRKHZ DHUHNUAY UH HHIFHR
3$68" DHRWKHS FIRXQIQ) 6\BIELG/&RAILFDIRY
3UR0G DQGPUOGR ' IWHARY DHWRWHERIGR GURRYR 0 WRQ7HK@RBIILY G
304 @ZV DHWRWHE QZ VR 0 IURQ7HKERBILHY , G IQHIHAWDVR \WHEDMR \KLV$ QX005 HBRWRQ) RP
3&KDWM) DUHVR\WHFHWIFDMR LFRBRIMRQR 0 LWRQ7HKRBILHY ,F LQHIHWVR WHAMR \WLY/$ Q006 HIRWRQ) RP
3QOWS FRP P RQWEAN DHR\KDAVR 0 LURQVARP P RQWRAN SDUYDOH SHMDOH
3 QDWW FRP P RQWRFN DIHVR\KDAVR 0 LURQVARP P RQWRAN SCUYDDH SHMOH
3QEMQ ' DM DHR* 6 $ FAOMRQ+ RBQIVERS,, RP* 63+ UHIP HG\RO WURQ7HKER®ILHY
3QRP P RQWRAN DHRWHI@WS FRP P RQWRAN DG MW %6 FRP P RQWHN
3 * &/ " DHWR\KH* HHDRRSRDIRY/ [ R WHE\BIMR ' HIY DA
3( [ FKDQIHS FW DUIHWR\RHE HXUMAY ( [ FKOQIHS PR DVLP HGG

3) RQEUWKDHY DIHWR\KH) RXQEHUBKDSY DVAHIQHGXQGUL RM SHDWE3 DUV 7UDQUERNRYY LOWWHQRM/AR\WKH | LADCADOXBMP HOVLFOGHGLOWL VS QX0 FHBRWRQ) RP

3, QMP HADMR DHWRO LWRQ, QMP HADARR ,(F D' HDY DHFRBRIDIRQAUHFWXEMADY R 0 WRQ
3, QMP HADMRE&EDMWS FRP P RQWHRRN DHWWHWKDWH/R &OW$ FRP P RQWEANR , QMP HADMKR SOUYDOH SHMDOH

3, QNP HADRE:R &DW % FRP P RQWRAN  DUHWR\KRH\KDUWH/R & OW%FRP P RQWRANR |, QMP HADMR SOUYDDH SHMDH

33UYDMSOR-P HYWZ DUDQN  DUHVRWH3WYDM3@AHP HQV DUDQV D/GHIGHSXQAHULRM 5 HIDAG 3 DUV 7UDQUCRANRQYLOWHCRMAR \WHI LDGRDONBM HQWIGFOG-GLOWLY
$ QQAOCE HERWRQ) RIP

33XEQF Z DUDQN DUHVRWH3XEQE : DUDQN D/CHIGHSXQGUL RN 5HIDMG 3 DUV 7UDQCRNRYY LOWHCRM/ARWHI LDGRADOXBM HOVLGFOGHELOWLYS QOO0 HSRWRY) RP

S6OLUEDGH/2 [ B $ FWDHR\KHEDEDGHV 2 [ B $ PR
3 GHRXUMEVS PV DUHVR \KHB HAXUMYA/S PR DVIP HGG

36SRQRU DHR* 6 6SRQRU,, / / & D' HIY DIHIP MGATEMN FRP SDQ

3 6SRQRUS JUHP HQIVDIH\R \KHEHFRQGS P HIGHGDU55 HABING 6 SRQRUS JUHP HQVGDAMGDVR 2 RREHU B\ DISLP RQY XV WH6 SRQRUDQG\WHRAHUSDMH\KRHHR. DG
3: DWDQN DUHVR\KHSXEQE Z DUDQNV DG SUYDMSOR-P HAZ DUIQV
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$VO LURQ Z HGHIYHIYMIDS RARNRQ\KDYXQBAN\RHWIQW RP DIYHSRMMICR UDADNRQVR P RYHVAHFH LQGMY DQGP HAAHIRZ OG ) RPRHWID  \ HIWO0 LURQDOGRYU
SUHEHFHWRUFRP SOQHYKDYHSURYLGHG SIRGAW VHYLFHY DQGVR \E DHWDADIBZ. PXAEP HYAR\DHD GYHIIHWHSRZ HUR [RQ] LQ) UDADNRQI RUDSSTEDNRQ/ARDABHH IKHKHDIN
\OTHV YMUIWY DQG\WAKGRERI LFDOSURIBAWR \WHKXP DQH SHIHGFH $ VDI GEDOBDEHIQWHI IHTR WDEDNRQVI HIV DOGLQGRYDIRY Z HEUQ) \RIHMHUXQUYDBGH SHWNHZ W DD

XP DRKHGUDQIHR UHICE® SUHRMVHWRKGRBILHY

601 HIV LVDAKHFRMR Z KDAZ HGR 7 KURKIK FUMFDOQFBOUICAOMNY 5 @EV FOGRHURHOMY GLIGRXV [P DILQ) | CAOWA DOGRWHI IRQMIGHY 0 LURQHP SRZ HYLGERYDMRQAKDA
P RYHWEDMRMIHN P HDXU-P HIWIGP HAFLGHI XURHR \KDSHRXUI XWWUHZ RS 0 0Q R RXUP DIN-AWDUHAKOUIIRAMI HGE WHGH-GWRP AR RXVUIXORY WBIELG/ GAIQ
TXOU LFDARY DIGRSHDNY BIXLHP HQN 7 KURKIKRANRXUKIMIRLY - Z HKDYHVKFRHWXE GYHDIHGWHWHI R RXUH SHUYHVR FROMOD GUYHLQRYDMRQDIGH SDOGWH

FRP P HADCOSSIFDMRQ/R . RAUFRMWAKGREI\ FRP SHMAHY

+ HOGDOWHGLO$ VB * FRJLD Z HKDYHRSHIDMRY/IQ& DD \WHS QUMG. LQIGRP ) WFH * HP D ) LQDOG &KID %HOLP 1 HAHOIGE/ ( WHQAD -CE0Q DIG6RAN. RUD

0 LURQLVARP SIMHGR R UERMY VHIP HQV 1 XFBDU  60HNV 1RP HO QP HE7HKERRIHY DGO HAFDD2 XUL XFGOU 601 HV VHIP HVERZ HY DGYDERHP HOVIQQFBDUHHI

DQGFUMFDODEDARQMI HV P HDAUHP HADQG DD MY CESIFDARYY CRRW QRGOSR HJIl CAMMY QERDRUHY WAHIUAK DOGRKHULGBMMDCP DIHV\XAK D/GHHRH 2 XU0 HAFDD
\FIP HQAP SURYH/ARHTXDIMY DQGM HIV R FOGAHUFDUHGHIYHY - DOGVXSSRWDSSIFDMRQY CRURW P HA FDOGD) GRANRY DQG SRMRCH M HIV

2 XUSIRGFW \R \& DUH DG VHNFHY DHVRGAUHA® DGLQAUHRA® \RDYDUHN R HIG XVHPXWRP HY &XWRP HY/ASDQ CRYHQFEDUSRZ HUUHRRY LQURYDRY/LQ6P DD RGX@U
S5HRARU G605 GMIQ XQYHIMH/ QP HIRXVIQMIDNRIDOIRYHIP HQGWWSIDIRIOCDHAHY - RWH  1$72 P LOMUH/ (DARBODERDRUH/ HURGP HORODERDRUH/
UAHDRK LOXWAMY LQGMMDCHRP SDQHY UDARSKOP CRHWWAD0AXI P DX CRXMUHY KRGWY ADCAHURHRMY BDQGWP DOR | HFHKHDINFDHSURVGHY 0 LURQO0 HAFCKDVDSIWHFHIQ
P RHWDQ R FOAHUAHQMYZ R IGHDQG0 WRQ1 XFBDU 60 HV VROMRYDHIQP RIHWDD R QFEDUSRZ HISDQWVIGEDD

2 XUBURDG SURGANDQG VHYLFHY SRMRIR MAKSSRWG B RUHILGHHIQ) DQGUAHIAK DOGGHYHBRSP HWRJDQ] DRQR \ALHQAV HYLGHHY DOGWWAKQADYY Z KR U-BUAHOAG
DSSK IPDMY R RAUZRNRFHDVR ' HHP BEHJ : HSRWHN QP HIRXV SURSEATX0 LFDARDY WDEHVHFAN DG SDMIVWKDAKSSRRXUP DUNH/ARRMNRQ DOG RXUCELOW

R GHIYHUGH WHH DR SIRGEW DG H YL/
, QMM 2 YHVEZ

1XFeDU  60HNV

7KH1 XFODU 60 HIV HIGP DUNANSDIQ\KHHIWHQEGDU XHOR F LFOGQ) P LAQ) HAUFKP HM XHOP DX CRMUQ) QFEBOUSRZ HIJHHDIRY Z DXMP DI HP HOADQGI XHD
GBURHMG) . H QEFODUQNBIDNRY LFOGHQFEGIUSRZ HUSDQAA 1 33V DQGIXHCP LQQ) DG CEUFDIRQI LAWY © HVHIBUIRGENDQG\HYAHY RUXVHIQHTK R \MHHWSH/R
| QKRETARQY DADEWEDH/R WHUGIHR FB FROMKANRY RSHIDIRY GHARP P MIRQQ) DQGAWP DQAQY  Z W1 33V \WHP DNRUW R RAUNDBYLQRWHQEBDUHIGP DNV
DOGWHJIEEDOL 33 LOAEBGEDH Z W Q. RSSRWQMAYIRP LQ) 1URP LQCRYDIRQVANHB0 5V 7 KIVP DNHMAHIP HOMSEHE HHOQZ. EXQB/ LOXBEBGEDHUIXHIY
XSIUDGH/ XS UH OFHMQ) DQGGHRP P MWIRQQ) DOGAWP DAY

7 KHRYHD@P DNHNRQEMRYY | RUQFBIUSRZ HUFRQIMMHVR EHSRUMYH 7 KH, QMODIRCS \RP IE ( GHI\ $IHR |, $($  INVHGIWDQQMOQEGIUSIRVIAIRYY | RUKHI LW\ HULQD
UZ DVFRQMHAMDWR QFGOU RUHHI\ VHRXUMY DOGFIP DMOANRY 8 QAMG1 DARY/ 81 FRXQUHYFRQMMHVR \XSSRYD GROUDNRQ\R WSBIQFBTUHHIN FOSCAW B
BARIQ] 1Q) WHNA RBIR QFGIUHHI LQUHIFKIQ) FTP DMPRQURCREVAIHY $ WHHS 1 &23  FRYHMIFH DEAMRIOKSSRWURP | LCDCADCQAMMIRDYZ DVGHFOWG IHQRAQ)
WHIQHXR HQWERP P XQU/VARP P W HOMR QEBTUHHI $ R Z HH SHANCGRBDHG G-P DQG | RUQFODUGHRWHHADAMGHHI GHO/FUDMGE. FBRXGFRP SXIY) DQGOMWIADD
IQMIHFHADBRHMY ) RH P S® GUQ) DG AR P IWRQQ) R SUYRA® GRUP DAL 33V 3DIMIGHY 7KUHO L1, \DQG ' XDGHS WERT Z HIHDOERXGRHGLQVKSSRW
R WHUMQ) HHJ\ G-P DQG DQ5Z HARQMH\R\VHHUDELG GHYHIRSP HOVIFIRWARHS GYDORHG 1 XFBOMN-RARU
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2 XUBILR LOWHQFBTULGEMY  SRUMRQYXVAR FDEMIT) HRQWWHJURZ \W LQGHP DG RADADIRQGHMAURY P HDXUHP HIWDCDOMY DG P RQVRUQ) SRGAWDG\HYIFH/LOHFK SKDH
R WHQFEGDUAHR FB! DVRAEHS LOWHRKOWEHBZ

) CRARLYUBUAHQIY RSSROMQUY | RUJURZ W LGFOGH L XSIUIEH WHBOR-P HUQG UMM HONA FBVR RXAUUDADIRYGHARIRY P HDXUHP HOAVDEIOMY OGP RMRUQ) SIRGEN 1L
DILQ [QMUBGEDHR H MY JGEDCQRBEBE QFRODUU-TRRLY UL | BTXHNRGEW-SOR-P HOVDGXSIUDEY RODHIIH \WHS 6 LQANBGEDHLYP RHWDD  \ HOWRD
DGWHIGEDOQANBGEDHVP RHWID  \ HOWRG UL GFRQIEP LQDMRQDGGHRP P MWRQQ) CRMMW LY QUHIQXNIBGEDHR *REOHS SIRGENVDIEM WP VUL
RSHDAYR PR DILQ 1 33VARFROGUGHE. \KSSTHYWR P HAMHUGHARIROGH-BY DG Y Q. EXGSRSSRNQUY DOU-SUAHINRSSR QNI RUIURZ W

2 WHUP DOHVIQL XFBOU 60 HN LFOGHOERDAY DOGUAHIFK LFOGQ) GLIHMMMSHVR | CRON/AXAK DYHYURP HIBOERHKHP MY QERDRULY WA GER DRUHY
UK UERRLY DOG HOFEDNRO MER DU LOGMMO0 CRONANKFK D/AHP HOAKLEY SXG QG SCEHUP QY DG FROD) DVI LUHG SRZ HUERGLAKDAME HKLIK WP SHDMHLOGMMDD
SURFAARY DOGWWHGH HOHHIGP DNAAHYLQ) P LOEY  AYLOGH HOH DG HYHAGIYHOMR UMW \SHIAQ) | RUSBHIRODGGGHARIROR IERRIIFOMSDN ,Q 0 WWROQMIQHGD
ILLYXAR DN.QG SDNGHIKLS DI UHHP HOADQG SUTRNFDCDUDGQ) HP HOVZ L\ \KH, QMEDINRCDCS \RP LF ( GH\ $IHR ,$($ WHZ REIVAHOABOIQMIRYHCP HOBO RXP | ROVAHQWIF DOG
\WKQFDOFRRSHDARQLQWH QEBDUI LHTS VR FRRSHDMLOWHO DR WDADMRQ GAMNRQ DG P HDKUP HOAT KURKIK \WLY FRIDERIDIRO 0 (LRI DGYDFHGLOMKP HABMRQDIGSUR RXGG
XQE-UNIEQ) R IRQ] Q) DEDMRQFRP BGHZ WWH, $ ( $VH SHWHDOGLQ OHFFHWR DEYDFHWHVI HDOGVHPUHXVHR QFBOMAKGRER\ Z R LGH

0 HamO

2 XUP HAFICP DNHAVFRP SIMHGR USIGD JURZ 1Y SRGENSSIFDARY/ | RAKH\D HADI QR DOGWHDR AR FOGRHUDGG RFFXSDARDOGRIP HY VHYLFHY © HSURVIGHKDUE DU
\RI\& CLHOQG YOOH DGGHGVHYLFHY/Z MM QG DI QRN LP DILQ) IDEDNRQWHIS,  QXRBOUP HAFGHDQG UNERSKOP CAHAUFIOMHIS, WDNKDGFH\WKHH | HRAYHHW DGV HVR @H
\DNQ) SURFHBAUY $ VWWHJ GEDCBRSXMWNRQ DI HY DG WHIGR.GHFHR FOFHURRQMMAR UNH DEYDEAQ) G WHDR HOMVKAK D/ IDERDIDQGWHIB.  DOGHXUQY \DHV VP R
LP SRUIQARDQHYH: W RXUGH-S H SHUWHLOUDADIROP HDAXUHP HWDQGND HIV Z HSOWGHUZ 1\K KRVSMIY DOG FOGAHURHQMY/\R DBYDRH\O HIV DG HKDGFHWHGHIYHY R FOGRHU
FOH
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$ VADI QRWIF DOG DA RKHISHUE SURFHEXUA/LGRUDH VR GRHVWHDWRADAG P DNHARSSRMQW [ RO LURQSURSEW VHYLFHYDQG VR \E DHWDAHG-B®R HELQKRSANY FIQFY DG
RXHUGD) GRANF DOGWHDF HONHQMY DURXQGWHZ R - HEHIHYHWHJI GEDOQFOIUP HAAGHP DAAVH SHRMG\RJIURZ SUP DUO GUYHDE WHLGRUDHIQWHSUYDBIFHOG
ICAGHFVR FORHZ REZ IGH / IN M WHIGEDODADIRQWHES, P DMHAVH SHAMGVRJIURZ SUP DO GUYHDR | TRRWLGFOAQ) JURZ 1Q) [Y DUHHW CERAVWHEHH LWR
WDEDNRQWHDS, | RUFDGAHUFRQARCDOG HIDAFDIRY LGRUHDIQ) LGAGHIFHD)G SURYDBAHR  FDQAHU DOGWRAKQRE) LFDCDGYDCRHP HOVIQWHIIHTGR  IDADMRQWHIS,

0 LURQRAFXSDMRDOCRP HY VHYLFHAGDQEH RQG FOGRHUFDUHVR SRMANDTKHIGKFOUHZ RIMHYH SRHG\RWDEDIRY 7RED  Z HEDGIHRYHURGHP LARQZ HIHY SIRMANY QYHVR
FUMDCP HAFDOMH JGEDD © HVFHDUWMHIQIRYHIP HOA HIAH/RARRXUAQ) GRIP HY VHYLFH/AR SUYDMSURYLGHY GAHR | DYRITEGIFRING (P LEVIOWRP HUHILRQY 7 KMWHIG
SURVG/DP DUNHARSSRUMQW VR BYHID HRXUMFKQADCH SHWWHDQGH SDQGRXUL RS P HIFDQVHYLFHH SHIHGFHWR RKHUUHILRQY/DV'Z HKDYHGRGHWURKI K RAULFTXMMRQVR
WBM RZ GHSGRUP K \HYLFHVEXMGHAMAVIQWH1 HKHMDIQB/D0G* HP DY HEHIHYHRXUFRHGRIP HAY P DOHAVH SHRMGVRJIURZ SUP DO GUIYHDE YROP HIGRUHDHIQQ® EHJ
R KHDGKFOUWHZ RINHYH SRHGVR UDEDIRQ DOG \WEQELG DOOOCEURHIGRB DAY $ CAURDD Z W QLI HHMDMSWAKGRR)\ QRZ DYDLOEBILQO LURAV, QXBERVD 8 ( SIRSAWICH ZH
EHIHYH\WDAZ HKDYHWH U KVBURGEWFRY WP \R P [ LP 1] HRSSRUMQUHY CFURW\KHRFXSDIRDOCRP HY MQBFDSHZ LWLOQP HAFDDQGLOGAMMDOQBMMHY

2 XU3WRGXFW

1XFeDU  60HNV

1 XEBDUSRZHJ 2 XUDEDNRQP RQVRLGQ) W P VHIEGIWH\D HXWI] DMRQR QFEBOUHHI LQQFBOUSRZ HISDQN QAEBDUUAFDIK WRRLY | XHCR FoHI CAOMY QFBOUP DUCH
SURSXOHRQ G RAH\GHADT] H3LOBMMEY

* HSURVIGHHAHQMDOSURGAN DG VHYLFHVR 1 33V QG DGYDEFHS UTRRUGHYHBSHY WURKI KRAAMKHHMH@ HR FBIR DSDQM URP FROMKRNRQ DQG RSHDMRQ\WR G-FRP P IWRQQ)
DIGGFRQIP LDIRY © LW WHDEAWROR &HWH 0 LUIRQVROMRYYEHILQDMBDQN IFHMQ SIRIVAVMRIK RQIRQ) 5 HIXDRY GHHB/DOGFRAMMHWLRXIK SIRYHVROMROAR

DHUSOR-GRUXSIWDG-GUWHXOW UL P HWXUHP HOADQGH SHIWHVHYLIFHV R KHS FXWRP HY DE3HW QFODUP HDWUHP HOAGHHDY LY 1P DILQY W WP VDG HP HIDVI RUDDWWH/R
\KHQFGDUM HA F®1 DG Y Z DUiP D HP HQAX WP VKDADHXVHG GAUQ) \KHA HY HR \WRHUHRARLY

/ DBV SHHDUAK 2 XUKLIK SUHAMRQLOWAKP HIVDQGVR \E DUHKHS UK @EVLQWH SXEQE QG SUYDMVHRRY DEYDIFHNGRZ GGEIHDQGXQEHWE0AQ) R WDARCARWY |URP

GHARNRQDQGDIOMYR VP SBV LGHONIFDIROR WARXFIGH/ DG TXOQNLFDNRQR TR \R HP SRZ HAKHGH W DYHR EUHINKURKIK LQIRYDIRQ 6ROMRQYLOYRYHUDADNRD
P HDXUHP HOADQG SHYRCDDVT! HIV CESTFDARQY| RUSUYDMOQG JRYHCP HOMHI @ERDRUHY/ UMK RUDGQ] DIRQYDQG SIRGANRQFRXQNY) OEV SUYDMDQGJIRYHIP HW
WDARKHP MY @EVIRUHP SR HHKHDEY. VO HIV DOGJRYHGP HWDEVI RUBHIXDRY PRARIQ  3URGAVERIRIRVIGFOGHBMIHGRATP IMG\R RAUCERDRY DOG\AHNLE
DEOVM PV JCP P DOSKD\SHAMRARS,  DEBKDEHBFRXQICY \GHADEV GHARRLY \SHARFRS, \RVEOWH  UDADNROP HDOKUHP HNDQG KHIGK SK\ MEVLQXKP HIBINRD

CHHDH ' IYHMIHDY 2 XOWAKGREILHAL HIXOUE QRBTUP DAMIDY\R SURMASHRSBI DG WHHYLLREP HIWKURXIK YOURXVUDADNRQP HDOKUHP HOATSSTFDNRQARIBRHG\R QRO
QFBOUGBMMDOMM KK D/RO  JDV P IQQ) DO TXOW 1QJ | RAKHP R DOGSIRARNROR SHIRQGHDOHY : HHP SRZ HUP LOMY DG AYLOGH HOHWIP VAR SUHFAVHD DOG
AVAH® GHARNDIGE P RQARUDADNRQLOWHP RIWAIMFDCDOE FKOHILQ) IMDIROYI URP \WHI URNMIGHVR P RGHQEDMB VRVHRXUQ) AMYDQG @I H VADBIHYHON \R QRBTUHYHV
UHFRYHY RSHIDIRQY HP SRZ HIQ) \MHP \RNH-5 SRIXOIROAD H 7 KRHVROMRQ/LGFOGHO LY &6 1 ( RUEKHP LFDDYARRILFAD05 DARBILFDD 1 XFOOUDQGKLIK \ LHIB( [ SBRUYH/
\HRXUMY DQGVHIUK

0 HAFO

&DOFHUEDUIH 2 XUVROMRQYIQWHFDGRHUFDLUHP DUNANELG) DBICR R TXDDU DIG VO HIV\RWWHKI-DGNFDUH\EDRH 2 XUVKAMR SDIFQAP CRUCH DIGADIGRMF 4 XODWS WKIDFH 4 $
\ROMRQY DUHUHIHG RQCARWARHI LHGR . DEDIRORFRRIN \RP MIDMHIRY UHEFHLCH | IFLHGAHY YDIEDMAWAKGREILH/WRKQTXHYDGLP SIRYHWHTXOW R RO FOCFOGRHUFDUA
: HOUWADOR DOLQGAMY GDGHILQL XFOOL0 HAAGH SIRVAQ) VROMRQY| RUUDARSKOP CRHANDCBIRGAENRY SOFHONERICQ) DG\ HKOQBIQ \WURXIKRAWKHSURFHN/
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2 XURRP SUHHMYH 1QG-BHGH DADNRQ 7 KHIES,  VROWNRQY DG VHYLAHY HKDORH WH FKHANY DG EDDIRHY WDWHHS FDGRHWHOW HOANVOH HITHRRYHDQGHYHULP SURMQ) 6SHALLLF
VROMRQY LFOCHOHUDAAHBLDRU - FRP P MIRQQ) BHP VADQQQY) BOXOOY $ DG SKOQAP VI RUTXDIMW DAXUDGAH : - HOUWHWHJI GEDO®DEHIIQS DADNRQ7KHES, 4 $ KD DH
DG KDYHUHYROWMRQY HS TXOIW P ORIHP HQWZ RN GZ. Z W WHEXQR+( &. 70 3MNRP DG FRQMXHDGYDRHP HQVZ W \WHDGAWROR 2 GFRSOAH SIRMAQ) FRXGEDHG $,
SRZ HHGVROWRQY | RAWKHUDADNRQRIFRBI\ FRP P XQW

) P GRVHSUEDDARQWR SDMOAIEP LQWIDARY RXUL XFBOU0 HIAGHVROMRQY DUG\XSSTHYHKOFH\D HV DQGIFAXUIR. \ROGSRMNID AH\DAQ) [P DILQ) DIGWHIB 2 XUKLIK
TXDIUY KRADE \ROMRQ/KHS HTXLS Z RINVECRHVI ROV HIV SIRKRANY \WE | Z KLBIP HAMY U-IXOMRQDGGP DQEQQ) HILFHR  6ROMRY/CFIRMKMNEFHIGFOGHGRHFDIE DAY
K IRGXSENHM WP V XADRXQGMIEGY \ROMRQY | RUDARSKOP CFHAFIOMHIS. & $ UP \BEGY DOGWHDGYDIFHGZ RIN GZ VSURIGGE, H 6R\EDMA

" RIPHN BHYEHY 5 DADIRQGRUP KA LOWHIIHB/R KHIEK SK\ PV DG UEDIR) SIRMANRDLWHP HDXU-P HOMFDBXMNRQDGDAMHAP HYWR WHLRQ] L) ITEDIR)CRHIBREHS
B\ DQREMPAXWKOD WHKXP DQERG. 2 XUGRMP HIY SURGFWDGVHYLFH/UP RTHWHZ RWY R UDEADNRQIURP \WHAL® URANHVR \KRHZ KR DHRFFXSDIRD® H SRHS 7KH

" RIP HY 6HYLFH/BXMCHNRITHYHMURGP HMBODADNROP RQRUIQ VHYIFH/ DvZ HODVOQR | IADORHR UFREWRHP SR HY DG RPXSDIRDD H SRHGUADIR)Z RIHY
HKDAQ) WHHI HAWHHWVOGH I IAHR R WEDARQMI HY SRIUP VIVEIRMRHMM/ . H SRGEMH/LGFOGHWHIQIRYDMH, QXBERHGRP HY SDIRP  RSWID WP XM
OP LCHAHIFH R26/  GRIP HMY DQGRXUDQIHR H H ILQIHJ DOGH WHP W GRIP HMYAKDAQRIIDMZ M RXU RH&HIOEB SDARP

2 XU&RP SHARYHEWHI WV

: HEHIHYHWDAKH| RTBRZ 1QJ) FRP SHIMWYHWIHI WY Z LOHTEGIXVR P DQBQRXUSRVWRQ DG FDBMUT HRQJURZ W RSSRINQWAYLIQRXUHIG P DINHV

/ DUHIQABEBGEDHGUIMGQ) UHFXUIQ) URHMH 2 XUSURGAW DUHLQXBEBG DARHYDXP DV R \WHDGAUHAXCE®! CRNYHQEBDUSRZ HUUCARYIGEDD  RQDYHIIH WHS 6 LQABEDG

EDHIVPRHWDD  \ HOYRW DG WHIGEDOQAMBGEDHLYVP RMWID  \ HIWRT 7 KIVIQWUEBG EDHGUYH/UHRXUQ) UHYHHWURKIK DR HOADQGVHYLFHR FBVDXRADMS

ZUNRUR IHIQVOGWHWIFDD W\ HIURSHDIMY MHA FBIR 0Q1 33 7KHGQIW DG X0V R \KSSTHIHDIROKLSYDUHLP SRUBQARMEP HJEX 1Q) FUMMIDGHR KLIK

\Z WRKIQ) FRAVOQGWHLP SRUIFHR SIRH)SURGAENHITEMY $ MR [FRREQ) WWH: RES1 XFBOUS WRADIRQ D/R - 0@ WHHDHOSSH IPDMD 133V

RSHDMY) CRRW  FRXQNMH/ SOV7OZ D ZRAFZICH Z W FXUHM® EHQ) FROMKPRMGDG  DSAWRICEOUHE DIGH SHAMSWREHIQRSHIDIRDZ MMQWHCQH W\ FDW 7KLY

GUYH/UHPXAUICY UHYHOKH DG RSSRWMQWNAY | RUFIRIADBYI URP RAURKHURYMAVDVRYHU R RXUL XFOOUSRZ HIHIG P DUNHABYHOHFRP HVIURP. RAULQABEBGEDH , QDGAUR)

Z HP DQEQUHIMROKISVZ W JGEDCP LMY DQGJRYHGP HIRIDQ] DIRQWDAYDOHRSHIDY (R HYW DOGWAKQRBILEDCH SHIYH ) RUH TP SBi RUSIRGAWKDYHEH\RTG\R
R 1$72 PIOMIN/D/Z HODAKHS 6 ' HSOWWHQVR ( GHJ\ 6\BM ' HHQHDQG+ RP HDIQGEHRXUMY 2 XURXWERP HATI REXVRQ SHYRQGHCSUIRARNRQ GLIYH\KH UUHRXULIQ)

H SHGWUBYROVHYLIFH WFDTEDNRQ QG SURGAEAXS UIEHVLQRAUGH HMHHIGP CUNHA, QWWHOER DRUHYDQG WAHIUK P DN Z HKDYHGHYHBSHE UHIMRQKISVZ LW FHIQ

PXVEP HYRYHARHSDWV  \ HY JOQQ) WHUBR DOV EDHERQSURGAVEHIRIP DQFHDOG PXMRP HMHYLFHY 6XFK UHDMRQKLSV SURYLGHXVZ I UHRXUICY UAYHOHY Z KHQRXUPXRP HY/

XSJUDGHDQG U-SORHWHUH (M) LOXBEBGEDH 7 KIVACP HWHGLYI RXQGLQ0 HAFDNQZ KIFK RXUA $ \FOMRVDHXWHGE: C5SH IPDMD R JGEDCFOGRHURHQMY GUYLQ)

UHFXULCY UHYHOXH DOG RSSRUMQMEY | RURIRW \HIGQ) CRRWWHO HAFDCEXMQHN

7UMMG SIRMG-UDARWKLIK® UHIXDAGILHB/ 2 XUHIGP DNV LFOGQ) WHQFBDUSRZ HJ P HAFIDOG GH HOHLQGAMMHY DHKLIK® UHI XM DQG UHNXUUHFRP SIOGRHZ W \EW
SURGAENSHA DRV 2 XN UFRGHIEGY XVAR JDOP DNHNKDUHIFIRW RAUSIRGANIGG\VHYFHR T HIQIV © HOGGRXUSUHEHFHIRUFRP SOQHVKDYHVHYHG\WHUDADIRO
GHMANROP HDKUP HOADDOMY OGP RARUQY GHHB/R RAUPAMRR HYIRURYHU  \ HIY KDYLQ) GHYHBSHG\KUMG UHFRIQ] HSELDGBAKSSRWAGE! RAUMBGUMROR WFRKQFDD

H FHIBFH SURGENHIDEL N DG PP HAAYIFH , QDGAWR) Z HKDYHGYHDIHERXUKIRUFDORQ] LQ) GAMANRQH SHWHVR GHYHBS Q. CESIFDARQYI RURXUFRHP DUNAVDGWR
H SDOGLQR DRTFHAP DNHVMIRKIK CFTXAMURDY

YARDG DG ARP SBP HAMLY SRGANDQE HYFHSRINRIR 2 XUFRP SUHKHMYH SURGAWICHVXSSRW YLD DOLDEDNRQ GHAMRANRODNGP R GHHBAKURXI KRAWKHP HAFDCDOG
LQBWMDCP DU - HIXUKHUHIKDGRHG RAUQFBTUSRZ HUP DR | HIQIVZ W\KHIFTXMMRQVR & HWHE DOG3DURY( GHJ\ 6ROMRYY $ VDUAKOVZ HEHIHYH\WDAZ HKDYH
FROUMAMM® JOCHSZ DIBWKDHDARP HR RAUNH PXRP HYUDAREDT] HWHUNKSS® FKOQ ) XUWHIP RH RUSRMRIR SIRVIGHVO0 LUIRQZ 1\ DCQDMIDCRSSRUMAW \R FURW \HTRXU
SIRGENVDGVHYEHAR PMRP HYLQ YDURXYHIG P DUHN $ VDUAXOVZ HKDYHDGYH I LHE SRWNRTR CFURWHIG P DUNANVDQG JHRIUDSKLHY
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7HAKQUEDCARP SBf LW FUHDYKLIK EDIUHIARHOM . $ FURWRXUHIGP DINAWV Z HGHWI QRXUSURGANVAR P HHAGHP DQAQ) FXWRP HVGHAL LFDIRYY TXDI LFDARQY DG B XDRY
WXL HQV , QP Q. ALLRXP WA/ RAUSUIRGENVDHG-B®R HLOKLIK® FRP SO | CAMMNY DG DHUNXUHGR RSHDMH | HAMHD LQKDK HYURGP HON 5 HSIFDIY RXUSIRGANLY
QLI LEXOVLYHIXQCHDLQ) \WKQFDOVSHA LFDIRYY , QDBAMRY FXWRP HYJHHDIM Z RINZ W LGFXP BHOWXSSTHYAR VHYLFH P DXQEIQDOG UHBOFHHIXLSP HUARYHAWHSURGAWT HIP H
UAXAMY 1QDCDMDCEDUIH AR HON

* GEDARRBUQMALI GHGR P HNBFDCRXWRP HUGHHBY 2 XUJGEDD RRBUQMDIXIP HIMGE! RAUFKBEDKHGGHE RINR \XSSTHY DG AMWIEXRLY HIEGYXV\R EHUASRMLYHR RXU
FXWRP HY DG SURYLGHEFOID FXVRP [] HS\VROMRYY : HRSHDMICAOMYIQ  FRXQUIHY DFFRP P RIDIY WHGMUAR FHVEIQPXWEP HYAR SURFXUHSURGAWV DG VHYLEHY | (RP GFLD
SURYLGHY 60BVVR PXRP HYIQIGHKHS QUWWG6\BM/DQGEODDOFRQMIRESK IPDMD R \RIOWHOHIRULMAD — ZOWNODQDEAWRIO O R \REOMHDH
CFFRXQAGI RUB\ \DBV\R FXVRP HYIQ( XURSHDQG$ MD3CALLF BASHRAIYHD : HEHIHYH\WWDARKURABEQAHGE ) GED0LQ UDXKRMUHSURYLGHY DVFDDEGISTNRP \RP HAAWHIURZ 1)

Z REZ |GHGP DG RIRUSUIRGAN DG \HYEH/

3RHD0  $ DM\ DQGWOFNUHFRGR LOMUDMY CFIXAMNRYY : HKDYHEHH EXLOWURXI K \KFFHAMYHP HJHYDQGCFTXMMRYY 61GFH Z HKDYHCFTXUHG DOGLOMIUDMS
HIKWHOFRP SDQHY 7 KURKIK \WHHLFTXMWRYY Z HKDYHGHYHBSHG\RRYDQGH SHIHFHOFRWGTORXUAQ) P RGHIQ) DOGLQAMUDNY CFTXUHGFRP SOQHY : HKDYHDBEXMGHW
HARY VWP LOSOFHVRLGHW\ DG CRAXSRQFRWDYLQ) RSSRAMQMNAY Dv'Z HOD/\KHICELAW \R GiYH.DI HRXUVFDBISTARP \R FEBMUHFRW VHIQ) RSSRAMY/

LQ-XO Z HOFTXWWHG & HWHF &R SRIDINRY + HIGNHOWIGLQ) RW R 7;  &HWH LVDGDGHIQUIXDRY FRP STDGAH DG DGYDERHE QI MICESSTFDNRYY | RAKHQEBTU
IQBMY 7 KH&HWHF WP DOGSRUNRIRR \ROMRQYYZ HHIQA UDAMGIQR\KHERP SDQ V1 XFGDU 601 HV VHIP HQADQGFRP SBP HOAMHE&RP SDQ fVH LMY QRBIUSRZ HISIRSEW
XWZ KLBIFBDIY DEAMRDORSSRIMAMAY LOWHEUIRDGHUHH\ SRz HJP DIV

2Q HPBEU ZHOFTAWHG: &, * LIIZ DWQMP HADM+ RGMR / / & \WHLQAUWHAEDHR 3DIIRQ( QHJ\ 6ROMRY / / & 33DMIRY 7 KH3DWIRQOFMAMWRQSURVIGH
0 LURQVQFOLOUSRZ HIPXWRP HY/Z W DP RIHARP SUHKHLYH VM WMR SURGEVWR | HIQIV DG VHYIFH\R P FHAKHUIURZ 1Q) (HHOY DGV UWHERWGDVSOYR RXUL XFBDU  60HNV

\HIP HOAS GAMRD® WHOFTXMUWROR 30D RQMIQULFDQ® HKDFH/RUSIHHFHIQWHS 6 QFODUSRZ HUP DHAY - HEHIHYH3DIRQZ LO@HKOGRHO LURQVURBIDYDGOAQ)
JEEDNSSTHMR \WHQFBOUSRZ HMRRU

BHDRGHGP DQDIHP HYWCP FRP SBP HMMGE! KLIK® WEPGHILGHY : HOHGGE DQH SHIHFHGP DDIHP HMWP Z W DP [ R SUYDMV-RRUDQGIRYHICP HOW SHIHFHORRW
QI HHNGBMAUHY DG XGRAIRYY 2 XUVHIRUP DI HP HOMP VAR SBP HOMGE DQHILGHHIQ) DOG UMUK DG GYHBSP HYWRUDQ] DMROR. \AHWV HILGHHYDOG
\MKQADQVDVR * HHP BHU LFOQQ) WHOGAWROR [BSU] [PDMD  KLIK® \WEBG3OIROHILGHHI) DOG\MKQADQWBOAS QP BHUR RXUHP SR HVOH

SOMASTOVIQLIOMIDIRICDNGS 6 WIEG/AHAG) RUIDQ] DARDY/UHIMG\R DA DR CHMANRQILOWHQFGDUSRZ HJ GH HHDQGP HAFDCHIGP DUHN 7 KURKIK WHHCRR MY Z H
KHS GH LGHWHVANGD) R \WDOELG/ D05 SUAMEZ. KD HYKDAP SCRARKUSLRGEN EXRP HYDQGHIGP DUV

2 XU6WDWI\

2 XUREVRYH VAR FRQMMXHHKOGAQ) RXAUSRIMRQDYDIGEDOSRYIGHUR IDADNR)GHMAIRY P HDXUHP HQAMDDOMYDQGP RARUQ) SURSEWDQGVHYLIFHY | RAWHJ GEDOQFGIU
SRZ HJDQGP HAFDCHIGP DUNHN © - HLQMIG\R CFKLEYHWLVARURK K \KHI RTBZ 1) ADAD LY

( [ SERYXQGEHJ SHHUDAG P DNAARSSRUMQMY © HEHIHYHWDVZ HFDQH SBVKIMBUFDID XQEHUSHHADAGVHIP HQVR RXUHIGP DNHVE. GYHIILQ) RXUH (M) SRNRQYFURW
RXUP DNMRUSURGAENDMIRIHNY ) RUH TP B! Z HKDYH®YHIDIHG RAUMAKQEICH SHUNHR GHYHES DG FRP P HIADT HIQGRYDAYHSIRGEMR LGFHDHVIBYIQWHS 6 GRIP HY
\HYIFH/P DAHADQGLOWHUDE DARQWHLIS, TXDIM DXXUIGFHP DNAAMDIQGZ HKDYHH SDQGHGRXUUIGDARQP RRLQ) \ROMRYVR [HIQ) B\ GDAQ) LQMUDMGR | HY/Z W RKHUNA
XSSTHYI RAVRP HQFBDUQH. EXLAE SURVIAVLQ( XURSHVR LGRUDHRXUVARSHR \XSS® D05J QKDHIQ\WWHQEGDUP DNV
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( [ SDQGDGAHIOEGIP DNV HEHIHYHWWDAKEWIQIDCRSSRIMANY H IMVRUXVAR H SDQGRXUDGAMACEGIP DR P DN RUSIRGAW DG VHYLEHAR PR HYIQGH
JHRIUSKLE U LR SIRYIGQY SURGAW DG VHYLFHAR AP HYP RYLQ) \R DQRXARXUHP RGHO HOMIQY P DNANZ KHHWHJIRYHIP HW SUYDY LQ) VHYIFHY LOMRGHAQ) G
DSSIFDIR)Y| RUH, I WRKQRBILHY/ DG SXOKQ) RDMILE CFTXMMRDY

$  * HRIUBKE H SDOIRQ $ GRRXIK Z HKDYHVRTS SIRGENDGVHYLIFRAR DMRP HYIQRM  FRXQUHVKIMRUFDD Z HEHIHYHZ HKDYHDGAMNRDORSSR WA/ LQFHIEQ
LQMEDNRECP DNV ) RUH CP SBi 1Q, QAD DP DINWZ HRXUWHM® \HYHWURKI K GFDOSDMGHY Z HIQMIG\R GYHIIHRUMHDIROKLSVZ W GDAQ) WIRRUGHIQILLP VAR
FORMIT HRQWHRSHIQ) R \WHQEBDUHIGP DNHARS 6 DUG( XURSHIQILLP V $ QRAMHUVKAK P DUNHAMKH( XURSHDQGRUP H VHYLEHVP DINHAZ KURKIK CFXAMUMRQY Z H
KDHGYHBSHG RUSHAHFHIQWH1 HMHODQE/DG* HP DO DJGZ HSOQWR FRAMXHH SDOAQ) LR RKHI( XURSHIQFRXQUHY $ GRIQRXU0 HAFDOWIP HIWRXUBXQBFDQ
SIRGANVDR QQBEIFIY, DMMNDRQ) AP | RUCGHOUCFRHBUDRURRP P MWRQQ) UFHYHGUHIXORY FEODFHIQWH( XURSHIQP DHAQMM  Z KIFK Z LOGUYH
DEAWRICP DNHATGRSIR)

I &XWRP HRAMRXUAQ) : HEHIHYHZ HZ LORRQMHWR FDSMUIT) HRQPXWRP HURAMRXUAQ) Z MIQWHQFPOUHGP DA MQWHS QAWMG 6B VHYHIDOL 33 RSHIDRLWYKDYH
UHFHQ® RAMRXUAHG \WHUGRMP HY VHYFRHVIQRGHMR UHGFHFRWY : - HKDYHBHHQ CEG W BEHH IWURP HFRCRP LHY/R DB Dv'Z HODV DGYDRES HYLQP DMUIDY SURRXUHP HOV
DG SRHMQ) WHKQRRI\ R SURYIGHHKDOAHGGRIP HY VHYIFHV\RP 0 R \WHH1 33VDADGZ HIFRRW

$ GHYMFHSUYDWDARY , QUILRQVRANGHWWHS QWWGEBIMY GRIP HI VHYLFHYKDYHKIMRUFDED EHOSURVIGHGE JRYHIP HOAWHAHY + RZ HYHU SUYDY DIRQR GRUP HU
VHIYLEHVLY RAPXULIQY LOVRP HUHILRQY \WAK DV( XURSH $ VICWDAGE. RXUCFTXMMRQVIQWH1 HRHDOB/D0G* HIP DY SURVLGHWAHHN VR UHSXFHFRWVDQG EHCH IWURP
HXDGFHGVHYFHR T HIQIV 7 KLY SURYLGHYXVZ 1\ DO RSSRUMQUN R GYHDIHRXUH SHWHDOG1 RWS P HIFDQVHYLIFHH SHIHFH Z KHHZ HKDYHGP ROMDAG DWIRY) \WEFN
UFRER \WKFFHW R H SDOGP DINANKDHIQRKHUIHRIUDSKIHY ) RAKHIMVDOSHIRSVHIGS' HHP BHU DG \HYFHUYHHUBHIMG OSSR LP DM
DG UASHRHD R RUFRQRICDMG UHYHOH

F ([SDBIQRQEZ HGPDONV : HSHIRAFD® WiviHz RAUDGIRHQNP DNHVOQG LGN RSSRIWQWY I RUH SBMRQ ) RUH 0P SB1 Z HHQMHG LQR\WHUH XDWY  FRP STDOAH

P DUHAZ KIGIFU-DIN) DEAMRDORSSRQU IQWHEURIGHHHI\ SRZ HUP DOV MURKIK WHEFTXMMWRQR & HWH 1Q- XO : WMQO HAFDZ HYHH \MG-GRXU
UHFK CRURWARHUDALRSKOUP CRHAFDO HA FB1 Z RINGY VRIHKHUZ LW GXI P DX CRMUHYAR HKUHWH\D IV DOGH I LAHA R Z RN G VI RUFIQFDOAM] DIRQR
WWEAR\RRSH/

' HHBS QHZ SIRGKRWDQGHMAHY - HEHIHYHWDALI QU LFDQAZHIUWWP - RSSRIWQWHYH IWWRUXVAR GAYHEBS GHZ. SURGFWDQGVHYIFHVE. FDBANT) LQ) RQRXUXQEHIANAQ) R RXAU
PXWRP HYATQHHBY DG UHTXLHP HOV & URW SRIXDINROR WHKCQREI LHY BHE HOHGP DNHVDOR GUYH/QGHZ JURZ W RSSRWWQWAYD/Z HBYHIIHRXUO - H3 FDOGMUEXWRQ FKDOCHY\R
P DNAADQGWHDL XFODU - 60 HV SIRGFW , QRXUL XFODU 60 HV VHIP HQAMXSSRNY \WHGYHEBSP HOAR WP DOP REX@UQFBDUHIARLY 60 5V FRQMXH/\R EHDVDRILE | REXV
60 5VDHH SHAMGWR SIRYLGHDVO HJ P RUHI ®f LEBIDQG FRWAH | HARYHDIMCDYHIQHHI RASWZ XS * : VR ACECAWH SHRWGE WH\ HU

6R\&DLHDQGAJMIOROMRY $ (RKHUDHDR VDK LF | REXVIVAJI MO RZ DG URDEP B8 LFOMYHR BRI RQ SUHP MHDQGVR \W DIHDVDVHYIFH 6006 \ROMRY ,Q ZH
OXQFKHGWH I LIWZSSTFDNRQR \WHY. DG Z 1QQAQJ 9 MICBOMRP  DMQIBIFRQHAMG HARX WP | RUUDE DNRQVO HIV LOWIKP HOWVDQG\R \& DHGALI GHGWR BN GRZ QLQ RP DIRQ
MGV \XUCFHRIMFDOQLIKW [QMUDMVHIP GWO  DOGVFOMZ M HDH / INZ MH NAL DEYDERHP HOMR\WH3DUIRQ+,36 SDNRP DOG\WHVIWMR H- - 6 R \& DUHVROMRQV XQGHIARUY
RXUARP P WY HQARMP ST\ LQJ \WWHZ RINBZ DRGCH-B/R RXAURXWRP HJEDH

E&RAMXRAO [P SIRYHRXUFRINKAKRMUHDQG SLROAMWY $ VZ HARQMHWR IURZ. RUBXMGHW Z HKDYHLP SBP HQMSDFRREMAMSIRIUP R RYRQ) RSHDIY P SIRYHP HON
\XFK DVROWP 1 LQJ RXUP DX CRMUGY | RREUQMDIRD LQJ) H FHWFRWDQGP LGP [} LQ) Z RINGY FDSABCUHTXULAP HOV : - HOHARQMDAXO® LP SBP HIMY RAUBMCHN WP
SUGASOVVR FKOI HRUSUIIRNH/ DQG P SIRYHRXUSHIRUP DORHOFURWDTRXUBAMCHARY ,Q Z HDGYDIRHG KSSTHFRQRICDNRQ DG FKDQCHBG DI UDMMKDUHR \GHIG
MURKIK DP RUHFRGAHQADAG JURXS R DM LE \KSSTHY/ 7 KHVHCRNRQY DUHVXSSRG) \XWEETEG! YDOHFUDIRQ

3XUKHVADMILE DFTXMURQVDQGRM-UMDQUORAIRYY VHEHD DG ZHOFTXUG  FRP SOQHY IGFOQQ) WHIFDOAMRY/R &HWHFDQG3OIROL) 7 KHREMAMHR
WHHCDFTXMMRQYZ DARARP SBP HMWRXUSRMRIR UHQ RIHRXUNKSSD FKOIQDQGH SDOGIQRG. P DNHNVVKAK D/QFGIUP DILQ) DG UEADMRQWHIS, : HFRQMXRA® P RQWRU
SRMMDCIFTXMURQY DG LOMIGWR | XUWMHUFRP SBP HMRXURLI DQF JURZ \K Z AW \HBRMHCFTXMNRQAKDAKDGFHRXUH I SURGEN DG VHYLFHY VI WHDRXUSRIMRQZ 1\

H MY FXEP HY DG HIEGIX\RH SIGIQRGE. P DNV
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) BRP P HVR WP HZ HDOR GYHWEMCHWHYDVSOWR - DSURAHWAR WIHP @CHRXURSH.IDINRQY DG | REXY RAUMARXUAHY RQRHIQ P RIHVDAILE P DINHV
5 HP DQQJ 3HIRP DQFH2 EQIDARYY

7RBOUHP DQQ) SHIRWP DQFHREQI DRV UWHSUHHINFRP P WG EXVWQEHDYHIHE ARQUERN DOG SXUKDHR EHY DYBHIRGHIG 5 HP DQQ) SHIRP DOFHREQI DARYVH FOGHYP DQMIGH
UHIDAG LRI DG DI UHP HQMWDAER CRABEUAHWVLLP SXUAKDHREHY &P HUD) UHHP HOMRDAARQUELO FOGRHIDMRQ | RUARQYHIHFHWP VIHCQRAH GRAGLOUP DQQ)

SHJRIP DOFHREQI DARQ/XQMI WP SXUADHRGHY DHUHFHYHS 5 HP DQQ) SHIRWP DQRHREQI DARQY LY GRADFRP SBIMP HDAXUHR RXUI XMHEXMCHN GHRWHHPXWRP HJ

DIUHP HOV 2 XUPXRP HYP D H SHIHIFHSURVPARUI XQAQ) GHI) VRUFDGRHIR GHYGHWR | CRRLYER RIGRUFRQURD, | PXMRP HYAMIP LCDM BBFEHRUGH HUILLP REHY Z KHKH
GXHR | OFMDNRY/LOWHUBXMCHN CGHHB/RUSXUFKDIQ) EXGIHVRURKHUBDRYY RANDIBY Z LOEHDGYHYHD O HAMGDOGZ HP D RABDT] HWHUAYHOMHZ HH SHAMR JHHDMI URP
RXULHP DQQY SHIRWP DOFHREDIDARQ/RULL U] HG WHUYHOXHP D GRAMBQ@MLQR SUR WS HP DQQY SHIRWP DOFHREQI DARYY IR ORMDMVLIQLLFDQ® GHWRWHWP 1 R
OLIHSRVRNY DB/, QDEAWRY DHXOCRUP XAM HIUFRQAEFW DUH\VEMPAR UAAKHEXQQ) DOGFDFHIROE, AP HYGHWR\WHE \MP (DMHR WHFRQURV

,QRP DIRQRQUP DQQ) SHIRP DFHREWDIRY LQP LARY

' HHPEHU ' HHPEH
5 HP 0QQ) SHIRP DFHREQIDIRY
" H HUHG FRQMPAYHH
$SSRIPDMD R RXUP 0QQ SHIRP DFHREWDIRY/DVR ' HHP EHU DHH SHAKMG\R EHUHFRIQ] HELQFDBOED HU

&RP SHMARQ

7 KHIGEDCP DNV RURXUSURGEN DG VHYLFHY DUHFRP SHIVYHDQG FRQIMXDIM HYRVQ) © MOQHTFK R RAURSHDM VHIP HQV Z HHIFRXQMUDYDUHWV R FRP SHYRLY QLY |URP
\P DI QE-SHIGHWVRP SDQHYSURMGQ) QRKHVROMRQ/AR L HUP XA DIRCDOFRSRIDNRQYSIRVIAQ) DERDGHMAR SURSAENVDQGVHYEHAR RUBIHAGHIGP DN © HEHINYH
KDARHSUGASDCEDHYXSRQZ KIFK Z HFRP SHMIQRXUEL HAHOG P UNHVLGFOGH SURGAAT XN DQG UHITELMW \WAKQFDOFCSCELOMY DG SURGEATXOT LFDIRD VHIWWR PP HJ
UHDRQKLSV X HMHYLIFHDQGSUFH , Q SDMFAX@L FXRP HYLQWKHGH HOUHDQG QFBOUHIG P DNAMMIG\R HP SKDM] HSURGANTXOIW DG UHICELOW WRKQFDOFDSCEOW DG
WUHIW R \KSSCHIHIDMRQKLSV Z KLBIPXWMRP HYLQWHP HAFDCHIGP UMW LQSDMAX@U RUSDMYHGRIP HY- SURGFVDQGVHYLFH/ \WIG\R P DNHSXURKDIQ) G-RMRQVEDHGROD
FRP E.CDIRQR BDQGUHRIQUIRY SUFH \HYIFHDQG BHITE AW

: HEHIHYHWHSUP DY ARP SHYRWY/ LOHIFK R RAUWHIP HQWVDHDV IRTBZ V

$ 1XFEDU 6OHNV 7KHPR) MKHIBFAHNIE &XUMYV: UWKW2 UWE $PHAN )/ .5 7HBRQH / XGOP ) XVI( GRME &CH6\ WP ) ONH ) RMYH 94-WNRTS7HKQRBILHY
DJG) WP DAP H
$ 0 HAFDO/ DY) RWYH 37: % 6\EQELG,PDIQ) &RPHHIDEG/ $3

5 FWOLRK DQG' HYHBSP HOW

2 XUUAHDUK DOG GHYHBSP HOM I RWDERZ XVRLONRGFHGH. SIRSANMR\KHP DINHSOFH | XOLEWSHAL L FXWEP HUGHH3Y DG FRQM}HR P HHATXO LFDARQUATXLLAP HOVDQGRMHU
HYROLQ) UIXORAY \WIEDGY 2 XUL XFODU 601 HV D50 HAFDOWHIP HOVDUHFRP P WGV ERKWRKQRBI\ UAHDURK DG SIRGANEHYHESP HOAR | XOLEDXHUMMDA) LE REVIRRYH/ DG
DIHVXSSRWGE. RAUHILGHHIC) DOG UAHDUAK DG GHYHBSP HYWRUOG] DIRQFROIMIY) R CERAW  \R\EDHHIIGHY  \AHQINW \WFKQADDY DOGRM-UHIIGHY WS
OSSR IPDMY R RAMRBLZ RNRFH DVR * HHPBHU $ QP B-UR \WHHLQAYLGOY SOMASDMIQIOMIDIRDOXNIZED BN RIDQ] DIRY/DIGRRP P WY : H
KOH  UARXUAHANGWR RXUP DO HG\HLYLFHY SURYLGHANDAKSSIHAKSSRWRRY - SONRP VDG, 7, QOEANRY Z HDIP HYWRUQMIIOR\EODHWMP VZ W H SHIHFHS
GMDAHY  \REDHHIIGHYDEG 7 BARXUHVAKSSRINGY RAUNHYFHGRZ \WIQIRP DIRY © HHIIDIHLQUAHDUK DOG GHYHESP HOATRMIMK/DAP R RXUI CAMNYZ RO [GH
2 XUUAHDUK DOG GHYHESP HOW SHOFVZ HIH P LQIRQI RAWHI MVADD, HUHGHS' HAHP EHU P LQARQI RAWHI MVAD, HIUHGHS' HAHP BHU 58¢] PIARY
I ROMHI VDO, HIUHQGHG' HAHP BHU
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60BVDQGO DLNHAQY

: HVHORXUSURGRW DG VHYLIFHAKURXI K RAUGUHRAWDBY R DR DNRQ DG LQAUHA® WURXIK RAUWGEDOHA RINR - 1QE-BHIGHMKLEG SOV \DBY WHBSURHBARYH/ DG AMMEXRLY 2 XU
LQMIDOBVWP VRIDQY HGR RSHDY \HIP HOADQGHIG P DNAAR SURYLGH DKLIKHUGBYHIR VHYIFHDQGXQEHWIEQ) R RAUPMARP HIIXQTXHQGHSY : HKDYH  \DBVRIF
\KURXIKRWL RWS P HIFD ( XURSHDOQG$ D DQGDVR ' HAP B RXAUNDBYVDGP DINHNY SHYRYHFROMMAMGR HP SR HV Z KIFK USUAVHQWVDSSI P DMD R RU
\RBCYZ RN RFH

: HGHIYHDSRMRQR RAUHYHIHI URP \DBVR RXUSUIRGEN DG VHYLFHAKURXI K FKDQCHOSOWGHY WA DVLQG-SHIGHNDBY U-SUAHBIYH/ DG AMMEXRLY , Q SOMEXTU RXU
LQE-BHEHRADBY U-BUIAHIBYH/ DUHDQLP SRUIQARXUHR DBV GD5/| RUXVDQG DXIP HARXULOM COOARXUAHYLQUP RMIFRIWDSKLHY © - HVHIDAMURXIK GMMEXRYIQ\WDIRQVLQ
Z KLFK RXUPXWRP HY/SUH HAR SXUKDHI URP DEFDCEXMCHN HMY RUSXURKDHLQ\P DEBUYROP H

2 XUP DINANY) [PV LFOGHSDMASDIRQIQP D) WIGHWKRZ VZ R LGHERRWRXUGH HMH P HAFDIDUGQFOOUHIGP DNV - HOGYHWNHIQWKQFDONXUDE SXEDK DUFDY
IQBDAQ) LOBMY SHIRAFY DG X HEI MICDGG AU OGP SDJQY : HOSRUIXO® KRWZ HELQDLY LQ SHIRQWP LY DOGXWHUP HAMYVR GUHA® HY DIHRXUPXWRP HJ
EDH 2 XUDQQDOD LURQ&RIGHAE VO HHAMIVELIGIVARIHAHURAKEP HYIURP YDURXVAHIP HOMR GO H FKOQ HLG-DV GVAXW RFFXSDIR IDCFKDEB H/ DG GHE RN

2 XU&XWRP HV

2 XUSUCASICRANRP HYLGFOIGHSRZ HUDQG XN FRP SDQHY UTRRUGHLIQILLP V 1 33V KRSMIY FIQFYDQG XU HWFDUHI CAOMNY GHBOR LAY YHMIDY RILFH/ DEDIRY
WD HQNVCAGMY 2 (0 VIRJUDADIROWHES, @ERDRUHY P IOBY RJDQ] DARY JRYHGP HOAWHAHY DOGLGBAMMOICARP SDQHY 1 HKDYHEQ) WIAQ) BHIMRQKLSVZ W RXU
PXWRP HY ) RARHI VOO HOWHGG HAHP BHU ' HRPBU DG HHPEU RPMRP HUDFFRXQAGI RWUDMMDD R RUFRQRIEDMG UYHH RXU
RS | LYHPXWIRP HY/\RI HHUCFFRXQAG | RUDBSUR LP DAMD DG R RUFRQRIDAMUYHXH WASHRYHD DOGRURS WO PR HY U BUAHOMGISSUR LP DAD

DG R RUFRQRIDAMUYHXH WAS-RHD

0 DQXIDAMUQI DQGEXSSO &KOQ

* IYHQWHAYHMW R RUSIRGEW ZHHP SR Q<P HIRXVP DX CRXUIQ) WHKQTXHY LFXAQ) KLIK YROP HSURAHWP DX CRMUQY GVAMMP D CRMUIQ) FHIX@UP DK CRMUIQY
DQGK BUGCBSURTFKHY 2 XUSURGARINRQ SHYRQLHCHI DIHLQP DX CRMUQY  VHYLRHY SURPXUHP HOADQG BRI MR ARV 2 XUSURGRINRQ CARNMMHY/ DIHEGFDMGLQWHS QUG 6\IAMY/

&0 ) DFH * HPDQ %-OLP ( WHQD ) LQDOGOG\WHE QUMG. [QIGRP $VR ' HR-PEHU RAUSIRGANRYSHIRIHFRQMAMGR HP SBR HA Z KIEK WBUAHON
59 IPDMD R RXURBY RN RUH

2 XUP DX CRMUQ) CRRYMEYDUHI RAXVHGP DQD ROWHSURGANRQR \WHARUH YDOH DG GHYIFHYDQGFRP SRHOVR RXUSIRGAW Z KIBIQRQ FRUHFRP SRHVDQG\XE DWHP ECHYDUA
JHHDID RAWRXUAHG : HDBSD W RIRY TXDIM ARQURCEURFHAHY DQG FOIEUDAM DA DR GHMARQ GHYLFHYLQMIDTD GDAQ) R KLIK TXDDN WEEDB/ DG PSP 1 DARQFECEOWY

0 RWR RXUSURGFUIRQMM/DUH FHMYLHG VR SURGAIRQ TXCDN WIQEDB/AKFK DAKRHR |62 \WHS 6 1 XFOOUS HIXDRY &RPPIWRY &) 5  $SSHE[ % WH
$P HIFDO6RAHIVR ( QLGHY $60 ( 14$  WHS P HIFDRBRAHIVR 0 HKOQFDOYRGU3WNKUHI HAHBRGHEHRANRY, ,, & DDADDS\UZEG/S WRADIRD1 XSSO R
WP VOQG\VHYLIFRAR QFBOUSRZ HUSTQN D06, 62 Q) WGFH

7 KHSUGRSDOP DAMUDY XVHGLQRXUP DX CRMUQY SRFHAHYDHARP P RAMWAAKDAIUHDYDOEG URP DYDUHV R \RXUFHY 7KHNH. P HBCP DMUIDY XVHSLORXUP DX CRMUQY SURFHIHY
LGFOGHSUHARXVP HBY \MFK D/URAXP  B0G WQIMMD FRSSHUDOP LOP P DIGHXP SURGAW MiHD BB \AHCDQE YDURXY DR V Z KLFK DUHI RIP HGLQR SDWWNKEK DY
GHARRLY VHORY P HECKRMQIVOQG! WP HY DQGFCEGIDAHP EQHY 7KHNA QRQ P HECP DMIDY XVHGLQRXUP DX CRMUQ) SURFHWHVLGFOGHDP RUSKRXY DG RY WBICH\A QMR
P DMIDY FHIP IRV H&R] IH/ MOFRQDQG I XVHEMAFED SROHM GIH SROXHNDGHDQGLQMRANROP RTHS SOWIF SOUWVDQE FRP SRHIVAKEK D/GRAY P RURLY VHRRY GRUP HMY
HBRURQF BROGY GHMARLYDQGFCEGY : HOOR XVHEODG\KIHEQ) ERK\R SURMAEHRSBIDQGREVAVI URP DA RCARYH\RXUAAKDAY RUZ LOEHLGFR SRUDMG LOR RAUSUIRGAEW DQGOOR
VR SURMAWHMEQ GHRMARLY DI DLOWWKHE GRAH WDAP D EHFUDMGE. EANI URXQG UDADNRY

, QMIDRAMDOB LRSHIW
7KHKFFHVR RUBXMCHW G-BHIB/ LQSOIWRQRXUDELOW \R P CIQEIQ QG SURMAWRXUSURSUHER \WKQREBILHY LG RWP DIRY SURFHWHYDQGNGRZ. KRZ © HUHD RQDFRP ECDIRQR

| QMBRNOCEURSHWY WKW LFOAQ) WIGHVHRWIV SDMV FRS, WKWDGGWEG-P DN D/Z HIDYFROMPXICSIRARIRDY VR SURMAWRXUSURSUHEY SIRGEN P HKRGY GRXP HBIRD
DG RAHWFKGREI
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$VR' HHPEU ZHRZQISSIR IPDMD  IWKHGS 6 XMWSDMN  LWKHGI RMIQXUMIV SDAQNV LFOGQ) 1Q&DIE \WH( XURSHIDS QRQ 5 XWID &KLDOG- 500

SHEQI 8 6 XWIW QRQ SIRVMRICEDMMNESIFDIRY  SHYAQ | RULIQXMIN SDMIAISSIFDIRY LFOGQ) LOWH( XURSHIRS QRODYE) WDFH LFOGQ) SHAQ) 3DAMN
&RRSHDIRQ7 WDV RUS&7 SDMMBSIFDIRY 7KHHMKHGSDAQNOHH SFARMG\RH SLHERRHD W DOGWHHSHIAQ) DCSSTFDIRY Ll IMKHG DUHH SHRMG\RH SLUH
BHEHD R LQHIFK FDHZ KRN LR CFFRXQATY). SRMEBISDMMMP DO HIWRUH \WMRQVDOGDAKP LY SD P HWR DODSSURSUDMP DQMIGFH WHHZ DO
DOAW RURKHIIRYHEP HABOHY : HERQRW SHAAWHH SILDIROR D) R WHSDMOMKDADHVAKHBGGWRH SWHIO  \RKDYHDP DALDOP STRARQIWEXMGHY 7 KHHSDAMN
LGFOCHILYHFR RZ QHEIWKHGS 6 SDMQIVOQGME HOWV ], FR RZ GHGLWKHG | RIMIQSDMV : HDBRKRIBH FOMYHDQGGRQ H FOMYHTFHHY UHIMAG VR SDAMON DQG RKEHILQMBRMID
SURSHW R \KLLGSOMEY : HOOR RZ QUEGHP DUN U DRV RUUH) MADNRQ CESTFDARQY LQWKHS QMG 6\ DG LQ FHAMQ ! RIMIQMUMVARNRY/

1XFODU  6DIHNVEHIP HQV

$VR' HHPEU ZHRZQISSR IPDMD  IWXHGS 6 XMWSDMON  LWGKHS I RHIQXMIW SDMV LGFOGQ) [QWH( XURSHDQS QRQ &DQDED 5 XWIDDQG- B

SHAQ 8 6 CRYSIRIMRIDOWDY SDAMNSSIFDIRQDG  SHYAQ) | RHIQXWIW SDAMWSSIFDIRY/ [FOGQ) SHIAQ) 3&7 SOMMISSIFDIRYY \WDNRQEQFDIP VAURMR
SIRGEVIQRXUL XFBOU 60 HIVVHIP HQMGFOGQ) RUDSKD EHBFRXQIY LOXMKP HV FROEP LCDIRQ DG RBOGFHP RQWRLY JIP P DVGHARARS, \R \E DUHDQG GHMARUM WP V/
1' $ DOGZ DAMP HDXUP HOAK VPV SRUEG LD DNRQP HDAXUHP HONQWIKP HOV WDEDNROP ROV W WP VDG URRULQWIKP HBMRQ DG FRQURY SURGEN 2 XUMKHE SDMN
DHH SSPAMG\RH SIHEHEHD W DOGRXUSHIAQ CSSTIFDIRYY U MKHS DHH SHRMG\RH SUHEHEHD R LQHIFK FDHZ ARAVEN.CQ) LR CFFRXQAI)
SRWEBISDMIP DOV HWRUH \MMRQY/DOGDAKP LQJ SO P HMWR DODSSURSUDMP DLQMIDGRH UHHZ DODQAW RURKHIIRYHOP HO HAY

,QPQ IO/ |RUERNWWHO HIFDODQG1 XFBOU  60HNV6HIP HQV Z HUHD RQWDEHVHRABURAMANRQ DG ARG G-I DI BHP HOMRAD HIXOGRULQMMN ' XHR\KHEQ
XHXAUHR AHWQDSHWR RUMFKCRBI\  Z HEHDHYHWDARHSDMABD DR SURFHW Z KIFK UATXLUAY SXEQE GMFRKUHR  SDAMQMG FDIP VIQGLOYHMRYY FRXGEKDWP RXU
FRP SHIMYHSRIMRY : - HGEL | HHMDMRXUSIRGAEN DOGWAKGRBILHY/SUP DU \WURKIK RUSIRSUHEY NORZ KRZ WRKQRB\ RUGDBWDAHCGRARRYHIGE,. SDMOVRUSDAQNV
DSSIFDIRYY LGFXAQ) \WKQFDOSURAHWHY HIXSP HABHLIQY MY DG RMHUSURAHGKUAY 2 XUHP SBR HAVDHIHHIDD UANXUHGVR DALIQWR XVDTR WHIQHINRYY GALIQVDYG
WKQRBILHAKH. GHYHES GAUQ) WHFRUHR HP SE P HAZ WXV HWHAKURKIK Z UKD UHP HWRUB. RSHDNRQR @Y G-BHYAQ) ROWHMUMARNRY ©  KHHDSSURSUDM Z H
UIXULHWLLG SO Z W Z KRP Z HGHDOR HAULQR DI UHHP HOVZ MW XVARDADGEAN MKH/R FRQLGHMID DOGLOMBRXOOSURSHWY ) RUDGVAXWROR WHUMW DG XGFHMHQNY
DHHANY RUBXMCHN UHIDMGVR RUSUIRMANROR LQMIBRNICEURSHMY DG RAMHUSURSUHMY 1QIRUP DIRY SBDHHH3OWY WP $ 51W) CRRY? / HIDCDQGS HIXOMRY 5V

0 HAFDGBHIP HQW

$VR' HHPEU ZHRZQISSK IPDMD  IAXHGS 6 XMW SDAQN  LWKHGI RILIQXWIW SDMON [GFOQQ) LOWH( XURSHIDS QRQ &KLCD - DEIQDQGE&DIED
SHIEQI 8 6 CRQSURYMRIOAMY SDMASSIFDIRY/DG  SHIAQ) | RIHIQXWIW SDMIASSIFDARQLOWH( XURSHIRS QROWDAFOGHFDIP VALHAMG\R SIRGAVLQRXUP HAFD
\HIP HFOMGFOAQ) RXUFDGAHUG DI GRAEY DQG\WHISHAWY4 $ - RFFXSDIREDOGRVP HY P HAFDOP DILQ) DOGQFEGOUP HAAGHHTXSP HYBURGAW 7 KRHIWKHG SDMIVOUHH SHAMS
WH SWHEREHD  \R  DOGWHHSHIAQ) CSIFDIRYY U MKHG DHH SHAMG\RH SUIHEHEHD R LQHIFK FDHZ WRAMEN.QJ LQR CAFRXQAID. SRMEBISDAQN
WP DO HOARUH WWMRQVDQG DAXP Q) SD P HAWR DICSSURSUDAMP DQMDGRH UHIHZ DO DORAW RURKHUI RYHGP HO HHY

6HDRCDOW

* HHIDCHRORP LIF FRQGMRQVLP STRARXUBEXMCHWY/ DG LADCADOAXAV DG RXAUBXMCHWH SHIHAHAY MHVRQDCDG RVHMHG UHIMMG R \KH LQGMMHY DG HIG P DNHVKDAZ HVHYH
2 XUKLIKRXWROP HR \DBY DG FDK | GZ VRARAY LQWHI RXAW TXOWUR WHI VA0, HIUGHIQ @ HSDWAR WHWP LQJ R FXVRP HYATFDBAMUIOSHA Q) SURIWLP VG LCRHDHG RAMI HY/
RAPAUIQ) LQWHI DRIQRXUL XFBDU 601 HIV VHIP HQWV, QDBAMRQ Z KI®1Z HEHIHYHWDAZ HDHSRVHG I RUIJURZ W URP JRYHOP HQBCRXWRP HY/LQERK R RAUNMAIP HOV RUUHYHXHY
DIGAKIGZ VIR JRYHIP HONRMEP HY DIHIQ OHFHG SDWAXOWD LOWHWRWMP B EXGIHBY R FeV 7 KLYILP SRV BHHWHUSRMYHRUGH) DRYH

) RUP RHLQ RIP DARQCERXARHWHIBAKDAP SCRARUBXMGH/DQG | LADGADOWAXOV VHHE 3DWY WP $2 51WN) DRRY? 5 1NY5 HIDMG\R2 XUYBMGHWDQG, QB2 2 XUUHKAOVR
RSHIMRQ/P D | ORMIMMLIQI LFDQ®  Z KLFK FRX@ P CNHRXUI XUMUH XAV QL | LEXOVR SUHAPWINE FRXEG FDAHRXUUAKWVR RSHIMRQAR | DOEHBZ. H SHRABMRYY
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* RYHLGP HONB HIXOMRQ

2 XUPXUHQADGG FROMP SIOMG LRIV DOG\WHSURGAWWDAHXOVURP \KFK DR CUH\KEMPNR \MEWIQNI0) RYHIP HOAXGY DG UHIXDNRY ERM LQWHS QAMG 6\BMY DGO
%m%n;wmw [P RQY RKHAQIV SIRSAVISSIRYDY P OO CAMIQ) \MXMY  TXOM LFDARYY FHWIFDNRY/ OEHIQ) P OHNY SURP RIRD H SRWMP SRWGAMUMEXNR)

( QMLRQP HR HIXOUWRYY

: HXVH JHHDM GWKOUHOGGAVSRHR KT DERAVAKEWICRHY FKHP LFY DQG Z DY DVRP HR' RXUI CFLOM¥AY DOG DUHVKEMPAR YDURXY @Y VDG I RYHEP HABOUH XTUIR)/
FRIAHOQ) HYYLREP HOBCP DY DOGHP SR HHVD HIV DOG KHDIK LOWHS QUMEE\BIMY DOG RKHUFRXQUHY + IMRLIFDTD RXUFDSAMICH SHIGWUA/ HOQQIV DG FRP SHMYHSRIMRD
KDYHQRABHHDP DAUDD O HARGE, RXUFRP SIDCFHZ W HMURGP HMUOHI XDNRQYKRZ HYHAKRAHUHI XOAMRQY CUH\KEMPNR FKOQIH DOGZ HP RMRUGHYHERSP HWFDUH X

7UDGH& RQARY

2 XUSUIRGFAN DG WK QRBILHY DHVKEMAMR H SRWIQGLP SRIWRQARY XQGHUS QUMG6\BIMY &DQDED ) WDGFH \KHS QWAG. LQIGRP DG ( XURSHIRS QROMY V ( [ SRVWIFHQHY SHP LW
RURKHUDAKRU DIRQ/I URP JRYHIP HW SRWRQURCDAKRIMI/P D EHUANXUHGG-BHIEQ) ROWHSIRGAMMKGRRI  GHIDIRY HIG XVHUDIGHIE XVH , QDEAURY 8 QWGE\VBMY
@7 VDG UHIXDIRY/LP SBP HOMGE, WHS 6 7UHDXY ' HEDWR HOAW2 11 LFHR ) RUAIQ$S WHVERQIRD22) $ & LP SRHHRERP LF\DCRNRQYRQFHIBQFRXQMHY BXMCHN HIMY
pseiiechiie g

$ QNERIKSWRY/ [ZV

- HDUH\XEWAAR DQIVELEHY DG DQIFRIXSIRQ@Y V LFOGQ) WHS 6 ) RIMIQ&RIXS/BUIRNAHY/S PMKH?) &35 \WHS QWG. LQIGRP 9IEHY $ AMKHES . %6~ DGO
FRUXSWRO@Y VHIRMGLQ YOURXY REHUFRXQMHY

3UYDR DG, QRP DARQ6HXUW/ ¥V

,QWHRAQY FRAHR RUBMGHN Z HFRIPRAMEBLH XVH WP WG SIRFHWAHMIIQWSH/R G LFOGQ) SHIRTDOQRIP DR VKEMANY XARSUNTR DQGIQRP DIRQ
VHRXUMN @ VIQWHS QUWEE\BMYDQGLOMIDIRIED LFOGQ) WH( 8 * HHIDD DU3WRMANRDS HIXTMRD 3(8 *' 35~ \KH(8 $, $ V6 HIXDMRQ DOGRNHDZ V XV
DG U XOIRY GALIGHGWR BIXOMWHSIRFHMQ) R SHIRDOQRP DIRY 7 KHHOZ VIP SRHREQ DIRYYZ LW BASHFARWHFRIDRIRD SUIRFHMQ) WRIIH G\SRDOXVH \WDQIHJ
GIMMRQDGAWRKHR SHIRIDOQRP DIRD 3UYCR DOGLQ RIP DIRQVHRXUNW @7 VHROHUHIXOWD DOGFRP SOLQ) Z MW WHHHROQ) @F V IXGV UHIXONRQ/ DG \WIIEDB/
FRX@B FDAHXVAR LOPXUNKEWDQMCFRAVKDATLHANHD VR LGR-DHRYHMP H UATXLUICY XV DEWKMRXUFRP SIDFHSURIUP RQDQRYIRQ) EDUY DG SIAHMGY FRP SIDGRHAKDEBIHY
FKDQHRXUBXMGHW SUTRIFHYIQDP DOCHUDGYHYHVR RUBXMCHY QYHWWIHRXURYI URP RIHULQUDIYH/DQG SURVRN DG UANURAKHZ D SURGEW DG HYIFHYIQRVQ) OO
RIHKG

0 HAAO HMFH5 HIXOWRQ

* HOUHUATXLUHG\R U IR RUSHLP LWDQG RUGFHQAYZ W REEEQCSSURYDY | URP DQGFRP SO Z MW RSHDIY WIQEG/R WHS 6 ) RRGDQG' U $ GP LOVADIRD WH2)' $° \WH
8 6 ' HEOWYHOMR + HDON DQG+ XP DQBHYIFHY 3++6°  WH( XURSHIQO HIAGH/$JHA WH (0$° WHS . 0 HIFAQH/DOG+ HOWFIH3WRGEWS HIXDRY $ JHR \WH
0+5$% DOGRAHJIRMIQDIHAH/

2 XUP H3FDOGHYFHY DUHVKEMPAR U XOMRQXQEHMHS 6 ) RRG ' XI DQGE&RP HIFS PWKHS) ' &$°  LFOAQ) GALIQ GHYHBSP HUWMAY P DX CRMIQ) P DNHIGY
AVMEANR) DIGUHFROHBLQ) © HP XWIIORFRP SO Z [\ SRWAP DNHAAKYHADCFRH U XOWNRQY DQG CEYHYH HYHQNAS-SRMY BIXLHP HOW

: HOWH\YEMPAAR YDURXVS 6 | HEH.DOKHDGMFDUHUHDMAWG QY VUHI XD | UXG DG CEAH UAHDURK DQG GHYHERSP HQVSUFLQ) DG \DBY OGP DN SUIRNHY DQG\WHSUYIR DG
VHRXUMY R KHDOK LG RUP DRQVKFK DAHS 6 ) HEHIDCS QIY. LANETFN 6\IAM \KH-+ HIGK , QUXUDCFH3RABELOM DOG$ FFRXQEELONVS AR +,35$  DQG\KH) DOH&@IP VE FW
6P MUY VDG BIXMINRY/P D D50 LQIRHIQARXQMHY
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) HEHIDOFRQUKP HUSURIVANRQ QG XQ CLUFRP SHMRQ @Y. VEURDED UHIXDMP DUNHSDFHIRRYNAY DG CRRY M WD/SRMMD KOP FROMP HY $ CIRIRXVS 6 \WBMQOY VDG
UIXTURQY \IXFK D/ANBMOQINFNEDAN QG| DOHFDIP V@Y V DORP D R RUBMCHN SUIRIAY LFOGQ) UMUK GUBXAMRY \OBY OGP DY DU HP OV DJGFOIP V
LQYRYICQY KHIGNFDUHIAP VRVHIYIFHVUHP EXUFGE Q) \WILG SOV SD RULGFOXAQ) SUYDMIQKUY ) XUAHU \KHUHDUH WM QY V\KDABTXUHP HIFDOGHYLFHP DX CRXUHY VR FRP SO
Z WK\RHYROQIEY FRP SIDGRHIXIGHICH/ DG \WH UHBYDQNRP SIDFHIXIAIFHSURP XODMGE, WHS 6 1 HEHIDOIRYH.CP HOAMRURKHZ IVHUAKMFVED, P HOMVKDAP D EHP DCH\R
KHDENFOUH SURYLGHY DG RKHUSRAMQINIOUH HUTORXUAHY WM QY DG U XONROAKDABHTXLUHP D4 CRAMUHYAR | LBIU-ERWUHDMY) \R SUAQ) COGP DN LQRP DR Z KIFK
UAXUAAERNGQY JULWOQG RMHUUP XCHDIRQDOG WP VR YDOH SURVLGHG VR KHIBKFDUHSUR HWMRCDY DG HMWY \WIRMDQG GFOODY. VUATXLLIQ) \KH U IVADNRQR \DBY
WBUHEMHY DOGWBMQOY VIRYHOQ) WHSUNCR DOGVHRXUW R KHIGK LG RIP DARQLQPHMUQRLXP WBGFHY P OQ R Z KIFK G HUIURP HIFK RKMHLQMIQULFDQVWZ D VOB R \MD
DHQRABHP SAGE +,3$$  61P LOUDY VDG XDNRY/ESD LOP DY GRQ8 6 FRXQUHY

+ XP DQ&CBMICE HRXUFH/

: HOHARP P IMRG\R RAUSHRSBIDGOP \REHOQHP SR HUR FKRFHLQWHLQGMUHY1QZ KIFK Z HRSHIDM 2 XURPXGYUHLY WP EDHG DG SURIUAMYH RURRUH YOOHY DUHRHQABOR
KRZ Z HRSHDMDVDFRP S3Q

$VR' HHPEHU ZHHP SR HG | XEWP HDQGSOWIP HHP SR HHV : HDORXVHWP SR RUFROURZ RIHYZ KR\RBBGLSSY IPDMD  DVR ' HRHPBHU
RODIX@WP HHIXLYDBIEDLY 2 | \KHH C5SUR LP DAD ZHHHP SR HVIQWHS QMG 6\BMYDOG ZHHHP SR HVRXNGHR \WHS QWWGE\BIMY 6RP HR RXURSH.IDMRQ/DUH
EMPAR XQROFRQMFN Z W XQRQVCAMWHIQWHS QWWGE\BM/D/R ' HHP EHU $ SSIR LP DMD R R{UZ RN RIHLYARYHIMGE. FRIAWHEDUOQQ) DIWHHP HOW

: HOWHFRP P LWHG\R | RUMIQ) DZ RINSDFH\WDADRMEFW DG UABQ/H AFBIRIOBBON  HYDXHWP Z RIN SR LQMBRMCKRGANY DOGFOIERY: H\KSSRWDZ IGHWDQIHR
ECANJURXQB/ H SHIHFHY/ DG SHYSHRARYHYIQRXUZ RIN RUAHDQG SURP RMDQHYIDILG) Z RINSOFHWDAHIFRXUIIHY SOMASDIROR DTHP SR HYY/

(PSR HH( QDIHPHW

: HUDXOUD FROGAENP ST HHHY DIHP HQAKUYH VR ARIPRWHHEEDAN \R EHARUXQGHIBNG DQG P SIRYHRXUHP ST HV H SHIHFHDOGLGHM, RSSRUMQMA/AR WHI\KHORXU
FXOMUH 7 KURKIK WHHKYH V \BZ QKDY HP LY DG RMHUSDMRP V Z HKHIUGUHA® 1URP HP SR HVRQZ KDWZ RINGQ) Z HIDZ KDAZ HFDQGR BHAMU DOGKRZ Z HORXUHP SR H

XQGHINEOG DG DHSUIAWAQ) RXUYDDHY $ VSOWR RXUDQQOCHP ST HGHYHBRSP HVBURIUP | UANXHWAHAN LQVRAFXUEHE HQHP ST HVDOG\WHUP DOV HYWHGWRNA. KXP DQ
FOSABCP HDXUAYDQGREVIRRYHY : HIBTXHO® UWBRWP SR HHHIDIHP HOAMXOVVR RAVARDGR - LUHARYAR GUYHIRNRQLQUASRQHWR HP SBR HHI HHEDN

( PSB HH&RP SHODWRQDQG%HHIW

: HUATXUHDVUIBOMS Z RIN RUFH DG DUHFRP P IWWGVR SURVLAQ) RO DBAKDATUHP DNANFRP SHIMYHDOG SHIRP DFH EDHG GUYLQ) LQGRYDIRQ DG RSHDMRICH FHIBRH 2 XU
FRP SHODIRQSURIULP V SUTRNAHY DG SRIFLHY UH GRARXUFRP P L\ HQAR U DE\WKRWOGEQ WP SHIRIP DORHWDAIIQ/Z W DOGGUYH/ WHRNKRTHUYDDH 7REDAUFAW
FRP SHODIRQLY JHHDM SRIMRHSZ WWLQDFRP SHIMWHUDQIHR \KHUHBYDQAP DUNHANP HAOD Z W QLI HHIMDMRQEDHEROWXUH \N.QY SIRIAHR DYGSHIRP OGFH

, QIEAWRQWR SIRMAQ) ARP SHIMYHARP SHODIRY DCRAHUSOWR RXUMADAD\ \R DMERAIQG WABIQKLIK SHIRWP LQ) HP SBR HVIVRR | HUD YOUHV R BHGH IWAR | XURHAXHUSHYRDD
DQGSUR HMRIDOGHYHERSP HOV, QWHS 6 WHHLGFOGH

&RP SHKHMYHP HAFDO GHIBCDQG YIMRQFRYH I HI RUHP ST HAVDQG\WHUICP LaHY

$ N SORZLNDOH SR HPDAKR XS\R  |RUHDILEGIHP SR HY/

372 SIRIUPV LGFXQAQ) SIUHQBOBDYH SHYRIOMAN DG EHIDYHP HQMP HRI

: RINSOFHVXSSRWWRUI CP LOH/ DG AKUEUH\KAK DY AKLGFDHEHH IWLGFOQQ) G-EHIGHWDUHDAMBFHYLDHP SBR HHI G LEGIVGHIAQ) CFARXQIVDQGCFFHAR DY
HP SR HHDMMBFHSUIRIUP

( IKWRAYR SOGYROQMMP HR | | RUHDILEGIHP SR HV

+H +H H +H

+

, QRKHUMUWNGRNRYY Z HSURYLGHMP LOURURKHUEHH LW DSBS R GFDCBUIIRNAY
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7nQQ) DG HHBSPHW

+ XP BQFBAMUOGHYHBRSP HQAXQEHAEQVRXUH | RIWWRH HRXAM RAUMIDAM - DOGFRQIXHR GALIQ P DX CRMUH DG P DINANQIRYDIYHSURGEW DG VHYIRHY 7 KHSUR RMRDO
GHYHBSP HQAR RXUHP SR HAV LY RIMFDOR\KLV\XFRHWY - HLQYRMWQRXUHP SR HHATFDBHHUI URZ W DG SURIGHHP SR HVZ I DZ LGHUDQIHR GYHBSP HUARSSRIWQWHY LGFXAQ)
EXWRMP MWWG\R P HQRUQ) SIRGANIG\VOBYWIQQ) D/Z HODYARP SIDFHWIIQQ) LFXAQ) RQWHWRSIFVR A BHYHRXUW DMYIA DO QM®MI HAH DG RKHUZ RINSORHVO HY
\nQQ

( PSR HH+ HXGK DQGEOHY

$ VDFRP S0 \KDAHIAROMRQAR NS RKHYAO H Z HSTFHIBDVRAXVROWH\OIHIVR RXURZ QHP SE HYY/ © HOUHFRP P MWGAR SURYIGQY DV HDQGKHIGM Z RINHOYLRGP HW
60HVLVDNA FROUGHDNRQLQRXUP DA CAMUQ) SURFHKAY © HDHGHIEHDMIQGALIQQ) SIRIUP VAR SIRMANRXUFP SER HA/DOGP MIDIY SRMNCY. RNSOFHICGAGHOMKDRXT
DUMH $ @1 CAMMYDHH SHAMGAR FRP SO Z W GO HIY OF VG U XOMRYY $ GAMREED  HFK VWP DLQBIQVARP SUKHOMYH\D HIV SURIUP V LGFOGQ) ARUFAYHIRNRY
SURHAA/DGHP HIHR UASRQHSDOY ( P ST HVXQEHJ R U X@UKHIGK DQGMV HIVWIQQ) R HOKUHFRP STOGAHZ W DQGARP P XQFDNRQR O HIV SRIAHYDQG SURHUY

0 DAMIDCRAFXSDARCDCKHDON DG MV HIV LGA.GHOWDUHU-SRUMGAR RXUS N O DDIHP HOA&RP P IWWHZ KLEK P ROV HIV SHURUP DGPHIFURWARHERP S0 - HOUHFRQMRA®
DARMQ) UM DG GRNGQ) \RLP SURYHRXUSURFHAHYLQ DO H | RIWR SBYHOAD HIV LRGN

( WLFVDQG&RESRDM5 HSRUBMW

: HOHFRP P WG \R HQXUIQ) \WDARXUHP SR HHYFRQBAEWRXUE RP SDQ 1VEXMGHWZ W WHKLIKHWBYHY R HMEFVDQG FRERDMIRYHH ,Q Z HSXEDKHE RAULQDXIXUID
&R SRDMERADCE HERMELDN 5 HERWEHBIIY RXUIRFAXVOQGFRP P W HOAR FROMXQ) WRJIURZ D/DUASROMEGIFRP SI) DG DVXSEDMELQ © HP DQEQDDS QMIAIEHY
DOG&RUXSWRO3RIA CUGFRIGENHXOMEIQQ) RQEUEHY DOGFRUXSIRY © HSUIRMGHDQHMAVKRECHVKSSRWGE D KIMBEGZ HIBRIA RAEQQ) LG RP DIRD SIRFHXUDXG
RO WHBIDNRQ I XGHICHY| RUWSRINY) \KSHRMS YIRDMRQ/R RAUSRAHR ( \WLFY SRIAHVRUSURAHBAUY : HOBR SXEQK D+ XP DRDQG/ CERUS LIKWB\BAP HOARAEQ) H SHABIRYY
Z WK W DG\R UASHRAY WHEIQW R RXUHP SR HAY DG DOSHIRY/LQRYHGLQWHERP ST (VEXMCHN

$ YOUOE®!, JRP DARY

2XUIZHAMWMLYZ Z Z P IURQFRP 7 KHIQ RP DRQI RXQGRQ RMDWIQEHIFFHMGI R RIWDAVK SHIONHGWR RXAUZ HEVMM LY CRAFDWR WV QOB HBRWRQ) RP . @ HILGA
RUXUDKS QOB HRWR) RP . 4XDWMO 5HERWRQ)RP 4 &XUHBSHSRWRQ) RP . LFOGQ) H KIBW P HGP HOM\RWHH BSRW DG RKHIQ RP DNRQZ W
\KH8 QWMS 6\ 6 HRXUMHY/ DG ( [ RROQIH&RP P MIRQ 36( & <RXP D RABIQDFRS R Q) R WHHUSRW |WHHR RDOJH 1URP \WH, QYHXRUS HDINRQVVHRNRQOR RXUZ HRVWDY
\VRRODVUDRIED SUTRNAE® O \WMUZ HHPRRNRQFDD | LBI\XAK P DMUIDY 1W RUXUAK VIR WH6E( & 7KH6( & P DQEIQYDD, QMCHANNMKDADOR FRQEQ/\KHHUHERWDN

2ZZ \HFIRY



7DEBGIRI & ROWMOW

7(0 $ 5.,6. )$&7256

: HRSHDMLQFRP SB| P DNHNDGUHXORY HMURGP HIWDG\WDALYRYH/ALI QU LFDQAIM < RX KRXS FOUH X@ FROUGHHI RTBRZ QI UMN | CRRYEH RUHP DNGQ) DQLOMIR HOV
GAMRQD/ARH P D KDYHDQDGHYHH | HFWRQRXUBXMGHY BAXOVR RSHIDNRQY DG | LQDIADCARIAURY

$ 515 HDMWR2 XU/eMGHNDOG, QMY
$ 51MW5HDMWR2 XU/oMQHN2 SHDIRYY
t / HIDODQGE5 HIXDRY 51NV

$  &DBMIDE\WKRMUHS MV

7 KEVHUMY DUHQRAHRQD UMWYZ HI DPHEXWH-SUAHAGRZ QUMY Z HEHTHYHDUHP DMIDDS$ GARWRIDOUMY DG XGRHYBQIY GRASUH® NIRZ QXY RAMDIZ HRXUHR® GHP \R
EHLP P DMIDO FRX@SO0R P DALDD DEYHYHD D HAWRUBXMCHN BAXIVR RSHDNRQ/DQ5 | LDGALOCFRGAMRO U XMHUAXOV

5 DAVS HDIMGWR 2 XUYMOHNDQG, QGXMAL

! HKDYHLOPXUHBRSH.DINQ) GXH/LQWHSDWIQGZ HFDGQRVHADIKUH\ R Z HZIGID D VOFKIHYHSRAMHQHNGRRP H S VR HHP ERU Z HKOG DQLFRXP XD CHLAVR
PIIIIRQ)RM—I\I—D.‘J/I—QG—G HHP BHU "HPEU DG HAHPEHU ZHH SHIHFGGHAMFRP H R/ R P LORQ P LAORQ DG
P LORQ WASHRAIYHD 2 XUSUR HIUGRWHY/Z HHVLIQULFDQ® P SCRAMGE. \WHLP RMY DARQR LQNQILEGIDAAVHAEDKHED/SOVR WH* 6% + CFTXMWRY : HFDQERAHV

DAXUH\ RAKDAZ HZ LD D VERKHYHSRMYHGHAGFRP H EXWRXUUAAXOVT URP \KHOWAKUHH I VADO, HDWKDYHWHIGHG | DYRIED : HFRQMXARA® VHNR UHBAHRSHIDAY FRIW
WURXIK GOOLQMDAYHY XSSO FKOIQP DI HP HONDGG RSWP 1] 1Q) RXUFDSMIDAKRMUHEXVWRXUSDQ/FRXG EHIP STRMGE. HYHQVRAWGHR RXUFRQURAGFOAQ) UMQ) [QOIRY ||
RXUUHYHKHDQG JURW/SUR LV URZ W GR GRARXSCFHWHJIURZ R RXURSHIDIY H SHOHY ZHP D' CRATAKLHYH DG P DIQBIQSRUMYHGHAGRRP H

2 XUIRKGOVR RSHDINRQVP D\ | GRXDMMI QU LFDQ® DQGFDXVHRXUIMKWR RSHIDIRQR| DOEHBZ. H SHABARQY 2 XUILGDGADCEHIRIP DOFHIVKEMAAR | OFMDIRYY GH\R

YO LQY G-P DG RURKUSUIRGAEN DG VHYLFHYCFURWRXUFRUHP DN - HP DQG | RURKUVROMRQYLQWWHHP DUNHIVKDY | ORXDAMGGHRDYDUHV R IDRRY POQ R Z KIFK DHEH RG

RXUFRQURO 6 0BV DQGFDK | G2 WSLFDD SHINLOWHI RO TXOUWAUR WHI VDO, HU UH BRI PXAKRP HIMSHIEQ) R FBVDQGLGRUDHG RABIHY/RARXULGY LQWKHI DTQRXUL XFODU
60 HIV I P HQA7 KLVKDYFDAOHG RAUBAKIVR RSHIDIRQ/AR | OFXDM 7 KHQEBDM-RBUKDY BHFHQ® \HHODUAKUHIHIQGHP DG GUYHDE! DQRYHIMIGRHDHIQHBRMAW

GPOGIRP DQP BHUR \RXURH/ LFOGQ) HBRME ALY \WHDQIASDAGLG IDWKRMHEX. QR GDBFHQMY | RUDMYLR DOQMDIHFH DQGRMHNMNRXUHY 7 KLY SIWHOVERK

RSSRWMQWA/LI \WHDBAWRDCHBRMAW G-P DB IVAKSSIHG R, QFBIUSRZ HUSDQV 2133V DQGUMWLL G-P DOGLYE&Z HAKDQH SHAMSRUHDRMAW LVSIRGAEHGE! RKHUP HIQY

7 KVKDVFADAHG DG Z HH SHAAMZ LOFRQMMHWR FDAHRXUAKXOVR  RSHIDNRQ/AR | OFYDM 6HHDOR? 5 MNV5 HIMGWR 2 XUY6MGHNDQG, QOMW 2 2 XUADBYA FOVIQFHBIQHIG

P DOHVFDQEH®EQ) DOGXCBUHAREEG!
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2 XURSHDIM URXOVP D\ EHLP SCRMGE! WHHIHFWR DQGRKDQIHVIQ Z R IGHHRQRP LF FRQAMRYY LOMCDIWRQDOADGH \BULIVDQGUHBIDRY FRXQMP DKW/ H SRW
FROWRY DQGRNHMDGHEDUWHY JGREDOADGHZ DLVRUGRP HANE SUH HIHGFHYZ KLFK FRXESLGRUHDHRXUFRWWDQG P DVUIDID DQGDGHYHD Dl HFRARKUBXMGQHN URKAVR RSHDIRQY
DQG LQDGADCARQGURY 2 XUIGEICEMGHY RSHIDNRYY DOGWHH HRXNRQR RAUBXMGHA DM LHY DQG SOV DHVKEMAMR J GEDCFRP SHIMRQ DG HRRP L DOGJHRSRIMWFDOUMWY
WDADUHER ROGRXUFRQIROVKAK Dv' [P RQ) RKHAMQIV \BULTVDQGUABTDRY FRXQIMP HDKUAY WIGH EDLUH Y DG RAHUIRYH.GP HOBDSIRMANRQMAP HDKUVIP SCRMY) LQMIDINRIO
WDGH DI UHP HQWRULP SRUQ) WECHUAXURNRDY D) R Z KIFK FDQQHIDAYHD D HAWKY 7 KHIGEDCHRERP\ KDVEHHDLP SCRAGE\ JHRSRIWADOMMRYY 7 KHHLY PXHO® \LIQLLFDOV
XCRHBEON CERAWXMUHWNDCHUHDNRQKLSV EHE HHOWHS QMG 6\BM/DQG YOURXYRKMHUFRXQUHY P RWYLI QL LFDQ® 5 XWID &DQDED 0 H LFR DOG&KID ) XWHUHAIMIRQR \GHALLF
WDCHWMRYY LFXAQ) \WRHERE HHOWHS 6 DQG&KICD RUP RIHEURDGRY LQJEEDOMGHFRY QR FRXTSP DMIDI DOGDGHYHD O HAAKHERP SIQ VEXMGHWDQGRSHIMRYY 7KH
8 6 JRYHIP HIWGRAHUIRYHP HOVKDYHIP SRHGH SRWRQURY DGV VRQPHWIQSURGEN QG FHIBQPRP SROHIVWDIZ HIP SRINQR DOGH SRYWRWR \KHS QAMG6\BIAY
DOGZ H RAUPXMEP HY \XSSTHY DQGSOMGHYP D EHFRP H\KEWRAR DEAWR DO VDG H SRWRQARY DQGRXUSURGAWDLGVHYLIFH/P D EHVXEMRAR LGRUDHGFRP SHIMRD
RANMGHR \WWHS QAMG6\BAY , QDBAWRY JHRSRIMWFIDOMMRQYFRXG UAXOVD TP RY RKHMMQIV A BHIDMIANY VXSS FKIIQGMXSIRYY KLIKHUHHI\ DQGRMHUARP P RAW FRWW
®Z HIGP DG FKDQHAR I RIHIQH FKDQIHUDMYDQG LDGADCP DNV $ GAMRDOMSUI VOQG\WCHUAXURNRQ/P D URXONQLGRUDHGP DX CRMUQ) FRUVDQG SURGAVBUAQY)
IXURHXSSO FKOQAMXSIRYY TP IMIFFHWAR HIG P DUNHNV DG GZ HJSUR MIELDW : HDOR JHHDMDMI QU LFDQAIP RXQAR RUUHYHMHRXNGHR \KHS QWWGE\BIM/Z KIFK P D EH
DGYHYHD D HRKGE. \BULIVDQGWBGHFRQARYLP SRHGE. RKHUFRXQUHY 5 FHHJIHHDMG I URP RAMGHR 1 RW(S$ P HIFDCAFRXQMG| RUDSSUR LP DMD R RAUGHADBVIRU
WH\ HOUHQGHG' HHP BHU DQGLSSUR LP DA R RUCHADBYIRMH\ HIUHIGHS' HHP BHU DOGLOMCDIRDODBY OHH SHAMG\R WP DIQDP DMUDD
SHAQIHR RAUNRBOHYHXHLOIXMHSHIRGY , | Z HDHQRAKFFHM XAQR [ VAMG) WHLP SCRAR \BULV H SRYWRQARY \MDCHEDUIHY DG RMHIHRSRIWAOAMXSIRYY RAU
BEXMCHW WAXOWVR RSHDIRQYDQG! LCDGADCFRQEMROP D EHDGYHYHD Ol HRARG

) RTBZLQJ \WH3 DI RQ DFTXIMMRQ RXUIURZ\K VADRD\ UHIHYLQ SDUARQ STIQVMRVKSS® RXUSURXAVDQG\HMFHAR 60 5 VDQGRKMHIDGDQRHG UDRRYIQWHS 6 DQHP HILQ)
P DINHAKDAP D JURZ P RIHVBZ ® \KDQZ HH SHRAA2 XUL XFBOUDQGE0 HIV JURZ \WARDMI\ UHIH/RQP DUNHAADUAK \KDAAKP DAMAKDAKHP DINHVRUBO 5VZ I@KUIH GIYHR D
JEEOIWRZ WIQHH)\ DG \GHALLFDIM HBRAMAW G-P DQG DG Z HKDYHIFRAQI® SXYKHGHIMIQ) LORVADMILE DI UWHHP HOVZ MW DQ® EHUR 60 5 FRP SOQHV/IQWHS 6

+ RZ HYHJ \WHHFRP SDQHVI DFHP XAISGIFRP P HADT] DARQREWEFBVICFOGQ) BTRRUGHIQ WIXDRY CFHIMQ) DOGVHRXUQ) PXRP HY/Z L) DG LEGIVR P DNH@UJHLQYHXR HOW
LOHP HILQ) QFBOMFKRBILHY ( DK 60 5 GHYHESHUI DFHVXQATXHUMY LFOGQ) UMY UHDMS\R\WKQREI\ W XDRY DSSRYDY DG LAAQ) ( YHRIRAMRHG0 5 FRP SDQH/
KDAKFRHHG WHFRWAEXYH/ARDAZ LOEHUHTXLLAG | RAKFRHW XCARP P HIADT DR DAFDBIZ LOEH DI WALYHDQG FRP SHMRQZ L@EHI LHHIP RY WHP  DQGOOR|URP RMHJFRW
FRP SHMYHHHJ\ \ROMRYY ) XUHUP DQ R WHHB0 5 ARP SDQH/DHGE. HOADQMRWWHQEBDUP DNAAIGGP D | ICRSHDMRD® HHDLL WH - GHYHERS D\VKFRHWM XCUHIRRU Z KIEK
PD QHDAYHD [P STAAKHHIMHP DNHAR XUDKXP SWRQY HXP Db/ DG STV IERAVIKHE0 5 P DN D RAEHFRUAARMH P D FKDQJHDAIQ WP H DQGRXUBYHHP D EH
\XEVRAR YRIMIM D/RXUG0 5 SONGHY\XAAHHS GHDY RUFDGRHOXHUSURVAV RUI DCDERIHAHU Z KUK FRX@ FDXAVHP DAMUDCDQG DGHYHLP SIAWVRQRXUBXMCHN BAXAVR
RSHIDMRQY/DOG | LODGADCARQAMRD

, QRLODIRCDCARQ QRW \KFK DAKHP OB FRQ QRABHEIHHD'5 X\WID DQG8 NUDLGHKDYHDGYHHD Dl HAMSDQGP D, | XUKHUDGYHIHD Dl HFWRXUBXMQHY IHXGWVR RSHDIRYY DG
ILCDQADOFRQAMRY © HER BXMCHNZ W 5 XWDQPXWRP HYERK Z MOQDQGRAGHR 5 X\WDDQGZ W FXWRP HY/Z KR KDYHFRQMPNZ W5 XWIDQFRXQMSOMHY 5 X\WDVIQMMRQ
R 8 NIDCH \WHHOXQ EXGB XS R 5 XWIDQVDGRIRQYDQGRKHULP SCRVROWLY UHILRQKDYHLP SCRMG\WHJ GEDCHRGRP LE HYMLRGP HAHXANY) LOI ORXDAY G-P DQGI RURXU
SIRGAENVDGVHYIFHY GHI VRUFDGFHIDARO/R FXWRP HUSURWANDOG AL LEXGNHYLQVKSSOLQ) DQGVRXUAQ SURGENVIURP \MLY DQGRKHIHRIWSKIE WLRYY :  HKDYHDOR

H SHIHFHGO0GP D ARQIMXHVR H SHIHFHGHD VIQUAHHUFRIQURY REHJIXOLAP HINDQGEFRMEAED, P HOVGHWR H SRWARQARY DG RKHNDGRNRDY LOXYAME\R DM $

QP BHUR QFODUSRZ HISDQVDHEHQ) FROMKARS RUDHRSHDMGE RUZ LW \WHSDMFLSDARQR 5 XWIDQWHM RZ GHG HIMSUMAY $ VAKHVIWDARQHYRYH/ WHHLYDJIURZ 1) UM
KDARRVHS X\MDQ B RZ GHS HOMSUMAYFRXG EHARP HIXUWWHANDGRMRGHG B\ WHS QMG 6BV RUH( XURSHDQS QRQ : HDBR VHTP HAFDCHTXSP HWDQG UHDMG SURGENVIOR

5 X\WIDI RUP H3FDCDQGKXP DQUSLIDD DSSTIFDINRYY KRZ HYHALY SURFHW KDY EHFRP HP RUHFRP STFDMG WP HARQXANY DOGXQAHMIQDARP HR RXUP HAFDCHTXSP HOW SRW
UXUWHH SRWIFHQAY : HP D DOR EHVKEMPAR FUMANP | RUFRQNAQ) \RVHTBURGAWAR S X\WD Z KIFK FRXT GP DI HRXUU-EXBIRQDQGDEYHYHD T HAWRKUBXMGHW AXOVR
RSHIMRQY/DQG | LODGADOFRQAMRY , VKDVEHRP HP RHGL | LEXOWR WBQIRAZ W 5 XWDQ SO/ GHRWHARQMXHGH SDQIRQR 8 6 DOG( 8 \DRNRQ/ALHARG D/B XWID

,Q$ SO D5 XWDQPMRP HJFDIP HG P LARQLQ@MNX M AP DIH/I RUGHD VRQD+ XQI DUDQ SURMAVDMILCRUDIQ) \WHFDIP \WR P LAIRQ GASWD  PLARY
FROMANDCASS  DOCP RQVARQYHIMGIURP ( XURVRS 6 ' RO ,Q1 RvHP BHU \KH SDUNHY BHAKHG DVHNBP HOADQG DIUHG\R P RGN \WHFRQREPW? KH SO DIHQRZ

ZRINQ) RQLP SBP HIMY WHWP VR WH\HMBP HAZ KIFK [VFRP STFDAGE. \WHRXUHQNDGRNRQY/ WHILP H 7 KHP RAILFDARQZ DVIFRQMSIRUXQEHB 68 5HYHRXHS HRIQURQ
Z KIFK UAXOWGLQDOLP P DMIDOP SCAARWHEVBM HWR 2 SHIDNRQY/I RARH\ HOUHGHG' HAHP EHJ
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- HKDYHP DGHDQG SOQ R FRMXHWR P DNHOFTXMANRDY LOYHIR HIWVDQG A YHAMYUHANDAQYROHQXP HRXVUMYVDQGXQRHIBIQNY © HSXUXHIURZ WE \HBRIYHD CFTXLIQ)
DIGLOYHANY 1Q BXMGHAMY SIRGENVRUMKREILHY Z KIGIDOR AYHIY BXMGHIAKDAR G HIDDI QZ W RAUNDADLE SO0V + RZ HYHU \KHHFDQEHQR DAXUIGFHKDAKEED!
RSSRUMQUAY Z L @EHLGHMYLHG RAKDMIQLRNRY/ Z LOFRHRQ| DRIEGWMP V 7 KHH SHAMGEHH WP D GRAP DMUDT] H DG \KAK R FOQLONRGFHUMY LFOGQ)

FRP SHIMRQ! RUDMERIYHRUSURP Q) EXMQHAR/RUDAHIV | LDAQ) GHB/ DG UHIXOMAY CSSIRYDY ) LDAQ) DFDAMMRQAKURXIK HNW RUGHEWP D GOMMRXUMBANKRTHY R
|GFUDVHI LCDQRDOREDIDARYY - LYHXMU/FDQEHWP HFRQAP 1Q) QMXSUYHRXUBXMGHNY P D GRARBRHROWHH SHAMGWP 1Q) RUDADED KDYHLOWKH SDINBX VG LQ DEAMNRDCFRINV
| ROBZ 1) WHWIQLAMRQDGGP D FROMXHWR GRAR LOWHI XWMUH 3RAMNCDE CRMCOMIQUIRIRDY FRXTE DOR GYHWP DI HP HQVDWRIRQ DOGFRX@ SRV G-SBMFRERDM
WARXUFHY QG DOHYIHD 1P SCAAKHERP SO0 VEXMCHN UAKOVR RSHIMRQYDQG | DGR DOFROGURY

,Q-X® DG HHPEH  ZHOFTXUHG&HWHF DG3OMIRY UASHRRMHD 7 KRHIFDXAMRYVP D QRAP HANRXUH SHABINRDY 7 KHUNKFAHW [FOGQ) DOMASDMSEHH LW Z LaD
G-BHIG LOSOWRQRXUDELOW R \KFAHM X@ LR UDMRXUASHRRHRUI DY DARQY/Z WKRWP DMIDID GVXSMY H MY BXMGHYDQGRDMILE HIMRQKLSV |, | Z HH SHIHFH
QLI XAV IQWHLOM IDARQSURFHW Z HP D QRAVXQ WD HWHDQIASDMS EHH IWR WHOFTXMWRQV/LQDMP HD P DOGH) RUDADD

: HRSH.DMLQ DO LG Z KHHUMY UHDMGVR UDARCAMHP DMLY DQG SXEQF YLHZ VRO QXFBDUHHI\ FRXQSP DMADT DQGDGYHIHD DI HAWRXUP DLINHNVDQGLGRUHDH
UHIXDRY UHNXLUHP HWVDQG ARV QHIDIYHD LP SCRNY RAUBXMGHA LRKXAOVR RSHDINRQY DQG | LODCADCAROGMRY 5 LAY UHIWG VR DA RCAMYHP DMIDY DG SXETE YIHZ VRQ
QFEBOUHHI\ FOQWIQULFR® LP STRARUBMCGHN 2 XUNKFRHWIQWHQFBOUSRZ HUHIGP DUNANG-5HIG/R)I DYRIEGISXECF RAQROR QFBOUHHI 2 SSRIMNRDIURP YOURXY
JURXSVRUD QFOOULGH.GHNRX T BOG\R XQ DYRIEG! SXETE RIQRY VMPMUUHI XTAMRYY KLIKHUFRWWDQG UHSAHG FXWRP HUGHP DOGI RURKUSUIRGANMWHIE, P DAL DQGOGYHYHY
DI HAMY RAUBMCHN WAXWR RSHIDIRY DG LODADFRIAUR)

6XSSO FKOLQ IMKHY FRX@ AMXSWELRGKRINRQ FOXVHGHD) V QG LORIHOHFRWYI RUWH FRP P RAWHY RUFRP SRHOWVWWDWZ HXVHLQ RXURSHDWRQVZ KIFK P D P DMUID@ DQG
DGHIHD LP SDRARXUBEXMCHW LRXAVR RSHIDWRQV DQG | LCDQADCARQGWR) : HUHD RQWKLLG SOMY IXSSTHY/ | RURXUP DX CRMUIQI RSHIDNRQYLFOGQ) |URP \RBIRUTP IMG\RXUAH

BEXMCHAMMEP LCDNRYY GRIDHGDDOHOVR NH P DMIDY DQGH WDCHYHWVANHMIDOAVDIMY SDQGE-P LIFYV Z DUMUIRING -\ T VZ DY/ DG RKHJIRYHP HQBOCRNRQVADD
P DNHIWVGLLEXOWR | LQG UHSOAHP HQVTXEND RUDWIP LOUFRV 6 XFK QMXSWRQY FRX@ FDAMHLCRBDHGH SHOWHY SUIRGARINRQLOMUIXSWRYY GHDY V H \WEHGGOGWP HY DG
LCHIIAHARY DYGOGYHYHD 1P SCRRXUBMHY IHXAVR RSHIDNRQY DG | LADOADCFRQAMR)

2 XU\DBVR FOVIQ FHIBLO HYGP DINAVADQ EHBRQ DQGXQBUHARNE® 7 KHVIBYR FOI RUGH. FROKKRIRQRUUH XUEMNKP HAR H MY 1 33VIDQIVIURP R P RQMVDG
RFDIRDD H WIB/XS\R P ROKVRUP RIH Z KIBIP HAFDCHIGP DM FBVIQIHIRP  \R P ROAV : HLOYMWKH-DA® EH RIHVFRXUQ) REHY Z W QRIXDUDQAHR D\DB

5 HYHHUFRIQWROP D EHGHD H3 GHVRWHGHHS | RUPXWIEP HUGRIFH/AR SURFHHG FHWLFDIROR \XFFHA XCLOXBIIDARQ DQG RSHIDNRY RUFRQMIKANRORMNAKHHGGRAHGHD V
P INGQJ BYHOHSUHIRNRO/QL | LEXOVSOMFX @D RQDTXOW®D EDY DG FIQFDVHRXURSHDICY BAXOVVR | ORMDM\LIQILFDQ®

0 DQ R RXUSURGXPNVDQGVHMAHVIQRYHWHGHMANRY |GHMNIEDIRY P HOXUHP HOWRUP RQVRUIQ) R UDGDWRQ DQGWHI DIOXUHR RAUSIRGAWRMNHMFHARSHIRP \R
\GHALLLFDMIRQ FARX@S P DIMIDED DQGDGYHIHY Dl HWRXUBXMGQHY UIRKOVR RSHIDIRQYDQG ! LQDQADCFRQGMRY 2 XUSURGAWDQGVHYLFH/ DHWAKQFDD ARP SBf  LQRYHWH
GHARNRQDGP RQRIQ) R UDADNRO DG DHAXADOARP SRHOVR WH\D HIV P HDKUAVHP ST H5Z W UASHRARRQ] LQ) WDADIRY $ Q1 CRNDCRUSHFHYHE TXODM IWXH/RUME HY

| CLOUY FRX@ UAXAONQLGFRUUHAWP HAFDOM-DR HQV SHIRDOQMY  G-DK RUSIRSHI @P DIH [GFOGQ) HMUREP HIBCFRQEP [(DIRY 5 HXANY GIDCFOIP VDG UHIXDRY CRIRYY
FRX@.JHHDMMLI QU LEDQAFRAVR XV 3URGEWARKHYFRXB DOHYHD T HANRXUUHSXBINRQ DOG FXWRP HUUHDMNROKLSY :  KUBIZ HKDYHDMHP SIMG\R VHRXUHDSSURSUDMLOXUIDGRH
FRYH.DIHDADUDRIEGIFRIAZ HP D CRABHIX@ FRYHIHE DI QMDTLMY DQG Z HOUH DR \KEWAAR VLI QU LFDQAHEANEGY 7 KHIHFDQEHCR DAXUDGFHAKDAQAUDIFHSRIAH/Z LD
FRQMXHR EHDYDLOEBGIRQARP P HADID CFRFSBEGIAP VRUDADDD: - HVHHN VR @P IMRXUGCELAMN LOPXWRP HUFRQUEAV EXVWHHFRQAMPXDOIP MIMRQ/P D QRADE D VEHH I HAWHRU
X LAHQAQVARSHIQDBFDHY Z KUFK FRXG\KEWMRMV\R P DMIDCDGE DGYHYHLP STRWRQRXUBXMGHW BAXOVR RSHDMRQY DG LCDCADCFRIGMRY
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&HIBIOR RXUSIRGFNVUHIXLLHWHXVHR IDERDARHVRXUAHY/RULGFR.SR DM UDARCARIHP DMIDN Z KLEK KEMPNV XV DQG RXUPXWEP HIAR U XOMRQY UHIDAG FRIVDQG SRMINO
ICEONVI RUYRDIRQ R HMURGP HMEOKHXIN DOGVD HIVOZ Y 7 KHP DNAUMY R RXUSURGFWUHTXUHWHXVHR  UDERDARYHVRXUAHYI RO DG FOCEUDIRY Z KIFK DUHKHTBLORXU

| CAOMNYDIGE RUPOMEP HY &HIEQR RUBTRRULQMKP HBIRQ DG FROURCHTIXSP HOADQG\M P VDOR LGFRUSR DAMUDG RDARYHP DALIDY , QDENVKFK FDAY CRHQAVIRU
UDERAYH\RXUAHY DQG P DALY RURKHARXUAVIRQ] L) DADIRQDHSIRVIGGE WHISSURSUDMUHIXORY  DAKRUMY LOWKHUHBYDOAMUMGRIRD ) DLOUH \RVHRXUHRUFRP SO Z WK
WHQHRHADY QEHOQUHYFRXAB UAXOVD SXURKDHFDFHIDARYY GHI V RUBIXDRY CRNRYY / LFHMQ) SURFHAAYIHHIIED UATXIUH\D HIV SRTAHY DG SURFHEXUAY HP HIHR SO0/
SURSHUKDOBIR) DQGAMSRVICBURAHAUY DQG DEHNDOMY WRQQ) SHIRQGHIDAMHVM 2 QIRQ) FRP SIDGFHREQI DNRQYLGFOGHSD 1QY QFHOHI HHY \XEP W) U-SRW DOGDIUHWR MM
IQSHARYE BIXDRY 1 R ARP SIDFHRULP SURSHUKDOBIR R UDARCAMYHP DAMIDY FIQUAKOVQ CFHMHUAYRADIRY Z KLFK FRXTS UAXONQWHFDGFHIMRORUGHD, R SXUKDH/
B\ RAUPAEP HY SHIDBWY |L.GH/DQG AR | RUDAAGHVRUARQIP LDIRD 5 HIMMG FOLP VI RUHDMAME YIRDNRQ/R HYUREP HABO KHIBK DQG\L HAV @Y VFRXGS UK ONQVKEVBQIID
AP IH/ BHFRW® COGWP H FRQUKP LQ) VR GH HIG DG DGYHIHD O HAAKHP DUMHBELQIV R RUSURGAW RAULHBXIIRY RUXOWVR RSHDIRQY DG LQDGADCFROGURD

* HHQRULQR L] HG SUFHFRQACAVDQG FROADANVZ 1\ @P WG SUFLQ) HADIMRQ DQGRXUI CLOMUHR P 1WA DMAHIEQ UMNY DXRADAG Z LW \KFK FRORCFWP D UMKOWQ UHAHG
RSHDIG P DUILQY ) RUL 33VQH. EXLOY Z HSHIRAFDM HIMIQR L] HG SUFHDUIIHP HYVDOGFRQMFWZ W SUFHHADINROWP VKD D GRVX@ FRYHUDISRMEBIFRWV
IGRUDHY 7 KHORMDOUAYHMH FRUDOG.IURWSUR IWURP WHHFRQARWVFDQ G HAKEWIQIDID | URP- RIJLCDCBURVIRIRQY GAHR | CRRLYLGFOGQ) LIFFXUDMFRIVHARP DIRQ LQ MIRQ
PXUMHA 1CRNMDNRY GIQHURU \WKQFDOSUREDP V \KSSTHUI DOWY W XDRY GHD V PP HIMKHY AOQIHVIQ@Y V ARQXKANROGHD V QP WMGKIRY Z W Q. SIROEV
DG PXANRP HY FROMPAWMP LODINRY RURKHUXCDDNASDMG ALURP WIGRHY © HP D H SHIHFHFRWRYHUXQ/ GHVRWHHI CRRLY BAXEN LOGKHY/RUBHEEHESUR MIELOW Z KIFK FRYXTS
P DMIDD DOGDGHYHD O HARUBMGHY IRXOVR RSHIDIRQY DG LODGADTFRAURY

5 DMV5 HDWMGWR 2 XUYXMOHW2 SHDARQY

: HGHIYHDMIQULFDQMSRINRQ R RUURHXHIURP [ QMCDWRIDODBY DQGRXURSHDIRVIQQRQ 8 6 FRXQUHYDUHVKEMAMR SRIMFDOHRQRP [F GIDORXUHR DQGRAHJUMY
ZKIFK FR(GP DAUDTD DQGDGHIHD DI HAXY 5 HYHXHIHHDASI P RANGHR 1 RIS P HIFDDFFRQMSI RUDSSU LP DAD DG R RAUGHADBYIRMH\ H
HEG' HHP B " HRHP EHU DG HHPEHU ASHRAMHD , QMIDIRIODBY DHH SHAMGWR WP DQDP DMIDOSHFAHIMHR RANRBOGHADBYIQ! XM
SHIRG/ 2 XURSHIDRQY DUHVXEMAMR UMNAXAK DVPXUHR. | ORMONRY/ FRP SB] GRQS 6 O VOQGUHIXOMRYY G RUGRBDHGEULV DOGWHQHHG! RUIRYHP HUWSSIRDY DG
FHWLFDIRYY :  HP XW\DOR P DI HEGAD] DARQUATXLUH HONV H SRIWP SRVWIFHDAY DG KO HY/LQFRANY SO P HV $ GIMRDOUMIGFOGHSIRMANY RUIQMBRXEO
SURSHW B LY DOGP DL [QMIDIRDCRSHIDARYY DGRYHYAHQ) \KLLE SOV VDBY DI HONV DG AMUEXRLY & ROAFWP D) HP HOMBMMENRYROFURW ERGHU XQEWIM HY DG
B FRQHTXHIAHY DG XURHURRP SBf WY 5 HILRDOSRIMAICD)G HARGRP LF LOWSELQN FOQDOR P STRAARSHIDIRY $ @AHHI CRRYFRXGP DAL DQG0GYHYHD O HRARXUBMGHA
UAKOVR RSHDINRQ/ D06 | LDEADCARQAWRY

8 Q DYRIDEGIFXUHCR. H AKDQIHUDM| OXCRXDIRQY FRXTS P DMADE DQGDGYHIHD D HAWRXUI LQDQADO KOV

2 XULQMEDNRDODBY DQG RXURSHIDNRQ/ LQFRXQUHY RMHMDOWHS QUWGEVIM/H SRUHXVVR UMY DRRADMS Z W | ORMDM) FXUHR YOOH/DQGH FKOQHUDMY/Z KIFK P D

H CFHEDAML \NDGHZ DY HADDM $ W QULEDQAZP RXQAR RAULQMEDNRDOIBY FRAV DAHN DG CCEL MM DHGHRP LDMGLOPXUHAR/RMHAKCQWHS 6 GRIU* OQ/DIGERIHY
ROWHFRQHMROR CFFRXQNVUWHFHYDE®! DFFRXQNVSD, CEGIDOGRM-UP RHBY DAHVDIGAEONRS 6 GRIWKDYHFRQMEXAMGOGP D FROMXHWR FROUEXMUR | OFXDIRQ/LO
RAUHKWVR RSHIDIRY , QDEAURY FROM}HGLCFUDHYLOWHYDDHR \KHS 6 GRUUUHIMYHVR \WH( XUR FRX@ KDYHDQDGEYHYHH | HFMRQRXUAXOWVR RSHDIRYY : HARQRW
PXUMHD® SXUAKDHI RZ DG FROAPWR KHE) H DI LONAWHUMDXRADAMG Z 1 | OFMDRQYIQH FKOQIHUDAY

© HUHD RQWMLLG SDUW\DBW UHBLHHOBARAVR DAMAQ VHIQ) RXUSURGKPNVDQG VMY DQG\WWHUI DOXUHVR SHIRLP DVH SHAMG FRXESP DMIDID DOGDGHIHD D HAAKY $
QU LFDQERMROR  RAUAYHOHLY GHIYHS URP \DBVAKURXI K \KLLG SOV \DIBY U-SUAHQBH/HI  \DBY DI HON DG GMUEXRLY Z KRHKERHWIQP DNAMY DIGVHIG) RAUSIRGFEW

FOIP VOQGLP SRSHUDGHIMQ) DOGSURP RIRD ) XUKHP RH YIRDIRYVR @F VRUHI XDMRD/ LQSIWFX@L DQNFRUXSIR) HYUREP HOBDRARIRY@Y V B\ \KHHUSUHFDAH/
FRXTBEHLP SXMGAR XVDQG UKV DEYHYHSXECAW 1LGHY SHIDWW MGIP HW PRH GP DIHVDQGRMHMIQUUFDQAMRIAY 0Q R Z KIFK FRXES DGYHYHD D HAARXUBXMGHN
UAXOVR RSHDNRQ/DQG | LDGADCARQAWR)
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* HGHLYHD \XEWBQMDCSRUMROR RXUS 6 UHYHIXHIURP FROMIPNZIW 8 6 JRYHLGP HOBCRXWRP HYRUWHUFRQADARLY DQGDQ. VKXVERZ Q RURKHJGHYHESP HWZ KHHVKFK
FXWRP HYP D EHUHTXUUHGWR UHSXFHWHUNSHOAQ)  FOCRHCFRQACFAW [QUDMDXGW DG LOYHIM DIRQY RULHTXILHXQXVKDCRUP RIHRGHRXVFROADRNDOM.P \VFRX@SP DMIDD
DQGDGHIHD DHHAKY $ \KEWIQMCERWROR RAUBXMQHN UHIH/RQJIRYHIP HONEXGIHVOG\SHIAQ) \KFK DVQFRODUSRZ HUSOQN OGP HAFAH 5 HHXHLYRWOWRG\R
JRYHIP HVHMEP HY ROWHUFRQURRYRVKE FROMFRLY $ Q BBAMRILQIRHIP HWXQEQ) \KFK DVDMXERZ Q | DOUHWR UMVAWHGEWHIY RIJHHICEXGIHAPWFRXG
UHBFHRXUMDIBY DQG UHYHXH & KDQIHY/LQFTBABDGHIAQ) SRIFHVRUGRUHDHG\FOMD R JRYHP HVWEXGI HVFRXS DOR UHEXFH GHP DOG QG FRX@S DOR UAXKOMO DXAWDG
LQHXIDNRYY ( YHZ KHQVHIIR \R GRQ JRYHP HONQIMY Z HP XUWARP SO Z [\ VMEVBURAXUP HMBURAHIEY | RUIRYHP HWARQAERRLY DOG\XEFRQUFW |Q SOMEXTULQWH

8 QWGE\BIMY ( XURSHIQ8 QRODOGS QWG. IQIGRP %46/I RUIRYHGP HUWFRMIAWP D BANUHAVHRXUMY FBOUDGRHYZ WKH' HEDWY HOAR - HHQHRU  HEDW HOAR ( GHU\ RU
FRP SIDGFHZ LW I XOIRVANHWHIAA. $ P HIFDQ$ A2 BEIQQ) DOGP DQEQQ) HRXUMY FEOIGFH/LYVDOIW SIRFHWDQGP D BHGHIHG RUBHYRNHG 5 HRAXAWY TXOM IH3

HP SEA HVI RAKRHHFOOUIGRHY FOREHAL LEXOV  HOH\XEMRAR I RYHGP HUWDXGW DG LOYHIM DIRQY Z KLFK FOQ UKV LODGA.DOSHIDNY DQG GHEDLP HOM LQDGRDOSHDMY/
FROMPWEHD V RUGRWR BXMGHNLL DEYHYHI LGEQIVRAXU , FUDHGIRYHIP HONSHYAQ) PAWWP D BOG\RP RIHDXGW ) DOUHAWR P HABHTXLUP HOV VHRXUMY FOOURHY SURGFW
TXOM LFDARQY DXAVWINIIEDB/ FRXG WX FROMIFAWMP [DIR) SHDWH/DIGARWR IXMHBMCHVRSSRIMAWY D) R Z KK FRXTS DGYHYHD O HANP STRARUBXMCHN UKV
R RSHIMRQ/DQG | (DGR DOFRGURY

* HRSH.DMDVDQ HMHSLHHXUDO GHAHADA] HEFRP SDQ LHIDQWRQ GRDCEXMQHN XQWZ KLFK FRX@S P DAIDED DQGDGHIHD D HAMRKUBXMGHY IHKOVR RSHDIRQVDQG
ILQDCADCARQAURY : HRSHIDMLOP XEEBFRXQMH/ DG DUHVKEMPAR QP HIRYY FARP SBY DOGI BANXHQ® ADQILQ) EXMGHW FROEWNRQY/ DG BHIXDRY HYUREP HOV , QDBAWRY
FHMBIOR RXUBXMCHAREP VOUHI URP \WP HVR P HWEH HE GO0 GAHR RXUIURZ W RUHOMS R DG DARCOWMKRAMUA |, | Z HDHQRATEGIVR GHMAARUARYHI LDGA.DD RSHIDNRDCDOG
FRP SIDQFHP DIWYSURP S \MLYFRX@S DEYHYHD O HARXUBXMGHN BAXOVR  RSHIDNRQY DG | LQDGADCAROAMRY

7KHXHR $UNADO QMMIHAH $, DQGP DFKIGHGOLQ) LQ RUBXMQAVDQGRSHDIRVP D UMXOV BI DOIDELMY HXMAY CANRY LOPUHDHGEFRP SIDORHREQI DR
FRP SHIMYHRUU-EX\WANRGDCKDLP - HAMLFDORURKHUPRQAH.QVDQG DOYHIHD DI HANRXUEXMCHW | LQDQADCAROAURQ DOGIHKOWVR RSHIDIRYY : HGYHDIHOWADOQMMI HFH
IGFOGQ) JHHDAYHDUYADAQMDIHPHDQGP DFAKIGHBOLAQ) LOFHYEIOR RUBMGHWRSHIDIRQ/OQGP D DORXVHSIRGANDGVHYLEHYI URP LG SO/ \ARDAXVHDMYLADD
IQMIIHFHWKCGREI\ 2 XUFRP SHIVRLY RURKHMALG SDMNYP D LGFRSRUDMDUVLADOLQMIDI HIPHL QR VKH URSHIMRIDOSURAHWHYP RIHTXIEND RUP RUH\KFFHA XD \WDQXV Z KIFK
FRX@KDYHDP DMUIDCDGYHYHH [ HAARQRXUFRP SHIMYHSRMRD WHEXBINRQ DG RSHDARYY , QDEAWRY WHHDUH\LI QU LFDQAIMYIQYRYHGIQGHYHBSIQ) DUGG-EM® LQ) DWYLADD
QM HFH DG WHH FDQ EHCR DRXUDGFHWDARKUXVHR DMYLACO.QMII HIFHZ LA GRUDHRXUH | LHHR RUSUR MIELOWY RUEHEHH LADOR RUBXMCHY / [Z VDG U XDNRY/
UIDEQ) DWIADOQMDIHFHWAKGRBILH/DHIBLGY) HYRVQ) DOGFRP SBf  LFXAQ) LOWHDWDVR LQMIBRACCEURSHYY R EHYHRXUMY SUYTR DOGAWSIRMANRY © HKDH

LP SBP HIMG SRIAH/DOGFRMRYVR P MIDMP D) R \WHCRYHOUMY SUAHMGE, \WHHQ. \WKQRBILHVEXWIRP SIOFHZ W Q. RUFKDQILQ) @7 V U XOMRY/RUQGAY
DB/ UHIDY \R DWIADOQMMIHFHP D LP SRHWLI QU LEDONRIV DG CP IMRXUCELOW R GHYHBS GHEBR RUXVHDMYLADOQMIDI HFHWAKGRBULHVLORXUBXMCHN 7 KHHKDY
EHHQ DQLGRSDHLQ LWL DO QM) HFH UHIAG @M DARQDOG I RYHP HOABIXMRY CRIRQABIHIY) \WHGIQ G-SE P HMWIGRKM-UXH/R DMYLADOQMDIHFHDQGFDIP Q)
ROV XQEHIQP HRVOUVR OF KK DARQAXP HISIRARNRY SIRSANMIEON SUYTR  LQMBRMOIOSURSHIY VARXUMEYDQGGH IP DIRQ $ Q. R WHHUMY FRXTS KDYHDQDGYHIH
HIHAWRQRXUBXMQHN WAXOVR RSHIDIRQY DG LQDGADCAROGURD

: HKDYH DQGFRX@ FROMXHWRH SHIHIAHR EHLDMIANY LOAKMERQVLOR RXUM AP VE XQOXWRL HE SDUMYRURKHUGDIWH VRUGRW Z KLEK FRXES FDXVHXVAR LOPXUMI QULLEDQWY
FRUV DG FRX@S DOR XEMAKVAR QM DIRY UHIXORY HI RIAP HOATRIRQYDQGEP DIHWR RAUUHSXBMRY DO RHR ZKLFK FRXSP DALIDID DOGDGHHIHD P SIRARXUBXMCHW
UHBXVIMRY LHXOVR RSH.DINROVDQG ! LCOGADCAROAMRY © HOWHICAQY LGRUHDIQ) P BHYHRXURY UMW GXH\R P RUHD)J UAAYH DOG\RSKAMFDAG DAY LFOGIQ) WHUDBLG HYROMRD
DOGJURZ Q) DERSWROR DMYLA DO QMM HFHDOGP DAKLGHEOQ) WKQREBILHVE, WUDARRLY 7 KRHUMYLGFOGHKIANG) FRP SXRUYLLVAY P DIFLRXVARGH WIQRP Z DUH \RADD
HILGHHIQ) DNV LGFOAQ) SKMKIQ) DOGLP SHYRMRY  GHIDOR VHYLFHDASRNYDQG P CFKLGHBOLQ) CORIMP VOQG\WAKQTXHARDADARP DM CFPHBDMRUHKOH

A EHIDARNY 2 XU, 7 \K WP VDUH\XEMPAR FROABOADIP SR JCIOXCDAKRU HECAFHMAR FDSMH GHMAR - RUP DOSXOMARQ LG-RIIOQ RP DNRQDQGZ HKDYHH SHIHFHS DG
PO LOWHIXMUHH SHIHFH R EHDMANYDQG OB EBRAHY $ CAWRIDD WHXHR DUYIADIQMDIHFHE RXUHP SB HY RUB. RAUPXWER HY/DQG EXMGHW SONGHY FRXEBLGRBDH
RXUH SRXUHVR A EHANUDN * HSAMWHLP SBP HABINROR! LG RUP DIRQVHRXUM WK AP V/DQG SURFHWH/AR SURKFD LQAXCDARR] HECFFHW CODGRWDGWHWH WP &

&\ BN \WHHLY QR IXOLIQMHWWDARLY I RYHCDGFHZ LOEHDEHNOMR\D HIXOWE DI DOMIOEHTRH/RUP DXHR RUCIDIGM WP V $ GAWRID \RP HARQ LGHMD
LQRIP DIRQ DG RXAWRP HUGDBLY I DMHIG SIRFHAHG DOGVRUGE. WILG SOV YHIERYWRVHYLFHSURYLGHY Z KRHVHRXUMY DG SURMAIRQ SRIAHY DQG SURFHEUA/Z HXAP DAMD (R
CRAVOQG DHXTEBIWR FRQNRD:  HP DIQEQSUYDMOCELAW LOMDGRHIQMIGHER KHS P M\ DMWHI LOGRDOINYR KA LGAGHIV EXVWHHFDQ EHCQR I XOUDQM-WDAQKUDGFHZ LD
EHVX | LALHQAR FRYHUDEDBRWHY UHIDAGAR \XFK LGAGHOVRUDYDOEGIRQFRP P RO CRR-BEEGIWP VRUDAIID DQGRXUH SRMUHUAKGED) |URP DO XCDAKRU] HEOFRHW
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R RUXVHR RUCDBOGGM WP V FRXTS | DUH FHHG\WHIP IWR RAULQKUIDGRHFRYHDIHI RAVKAK HYHV $ Q VI QU IFDQAEDBEIFK RUP MAHR FRQIGHMDOQRP DIROP D UAXOW
\LIQU LFOQAFRIV @M DNRQDQGUHIXDRY HI RIAP HWFIRYY KO RAUUHSXBIRY DQG\KHH R P D KDYHDP DAUDCOGYHYHLP SSRARQRXUBXMCHN U-BXANRY WAXIVR
RSHDNRQY 0G| LOCADCFROGMR)

7KHERWR \WHVHXMF/R RXUNA SHIRQQHDIQFOXAQ) RXUH HRXWHR | LIFHY DQG RXUCELOW\R DMDPAGHYHES DOGUHBIONA \BBRWNRXGP DRIDIM DQGDGHYHD HIHAWRXU
EXMOHWDQGRSHDMNRYY 7 KHERP SDQ VI XUMUHVKARHW G-SHIBY VR DML QU LEDQABH) UHRQWH\N.@Y H SHIHFHDOGHIRWR WH HAXWYHP DI HP HOAMP DQGRKHUNA
SHYRQGHD/ RUQI D) H HRAUWHR | IFHURUGAN Q) DEHDOMVKFFHAMRYSDOYI RUNH.- SHYRQGHIFRX@ KDYH DR DGYHYHLP SERARQRXUBXMGHW DG RSHIDIRYY 7 KHLCCEL O VR DIMERW
GHYHES DG AR TXDT HGLQEYIGOY RUDMI QU LEDOAFBDHLOWHFRWWAR GRVR FRXES CEYHYHD 0 HARXUBXMGHY BAXOVR RSHDMRQY DG | LDURLDCAROGMRYY

1 ZHHIARXQMUP DOXI DAMUQ) SUREBP V RULL RXUP DQXI CAXUQY | CAMMYGR GRAFRNXHR P HAVHEHDO WM RULQM CDWRQDCP DQXI DRXUQ) WIQEG/ ZHP Dy EHUHTXULHS
R DECBWRXUP DQXI DRMUQ) RSHIDIRQY Z KLFK Z RX@5 UHKAONQ GHDA VDG GWHYHIXH 2 XUP DX CRMUCQ) DOGDXH-P EO SURFHAAVDHARP SBf  LOYRVQ) P XAISBIVKSSIHY DQG
UIXDRY BIXUHP HONVOFIRW QL HIWARXQUIHY & KDTBI HYLGFOXGH P WG DYDMELQN RUTXOM IHE SHYRQH DG LGRUDHE FRIWGHR WICHSRIR GHYHESP HON ) RUH TP SBf
ZKRBIERG. P RQRYDHSIRGFHGH FOMYHD 1Q2 QEUR & DQNED DG AMXSWRY DAMVAMW\KAK D/KLIKHUFRIWR LP SRIWGP DM DOGFRP SRHOVZ RXTSEHAL | LEXTWR

WP HADMHYHZ KHHEHFDOH TXOM HG SHIRQHOP D (RAHBFDMRUEHI RXQGEFID 7 KLY FRXTG UK SURGENRCGHI V UHIDIFHROWILG SO/ QG LCDGRDORAMAY

$ GAURTD RXUP DX CRMUQY IVANEMPAR IQSHRAIRY/DQG U XA WXL HOV 6HH 5 1WN) CRAY? / HIDODG5 HIXDRY 5 HIXLP HOV ) DOUHVRFRP SO FRXGGIG\R

HQ RUAHP HOAIRMRQY SURGENSHFDDY AYLORUFUP [(DOSHDONY RURKHVDCRNRYY SHIDOWY DG QH DIYHSXETHW

2 XURSH.IDIRQY DQG\WHRSHIDIRQVR RXUVKSSTHY GMAIEXVRLY RUPXWRP HY FRX@S EHVXEMPAR QDIMUDCDQG P DQ P DCHGEMVDWMY DVZ HIDVWHLP SDRAWR JRYH.QP HMBCDRAIRDY
DQGUHIXDMRVLQ UREROHWR\KAK HYHQIV DO R Z KLFK FRX@ P DMDE DQGDGHIHY Dl HAWRXUBXMGQHN DQGLGRHDHRXUH SHWY ( [ WHP HZ FOKMHURYHWAKFK DVZ LOMJ
WRLP V/ KAWIFDCHY HOUTXONY (LY [ GRAQ) KDODG\RDERHY FRXG AMXSWRXURSHIDIR)Y BOGEQ) VR BHEEHSE UHYHXHDOGLQFRUDHG FRIVOGGH SHOHY ) RUH CP B \RP HR
RXUI CROWN DHEGADAMGLQDLHDYZ 1K CRXAMATP DMUHIMWG UMY \KFK DV) GUCDDOG7H DY : HOOR KDYHRIP Db UHIMMG UMNYI RURKURSHIDAR/RANGHR WHS QUMGEVBIM/ \KFK D/
(XURH " HBHIAQ) ROWHEFDIRQDQGVHYHINY R KK HYHOVZ HFRX@GH SHIHFHEXMQHWLQMIXSIRY GRMKRAIROR  RUAP DIHWR | CAOMVRIRWR @H D) R Z KIFK FRXG

P DAUDED DQGDGYHYHD O HAARUBXMQHN UAXWVR RSHIDRQYDOG ! LADGADCFRQAMRY © - HARXE DR EHUHMXULHG R LGRXUMI QU LFDQWFRVAR UHBRWRQ DG HKDFHWWHUAOHR

R RURSHDIRY/ LG UDKKRMHDG\KSS® FOQLOREHMARP SO Z W JRYH P HMBHIXMWNRY/DEAHMQ) FIP DMPKDQIH 7 KHVAHDEAWRGDCH SHHYARXG STFHSHAKUHRQSUIR IW
P DULQVRUHTNXUH XVAR LGFUDHWWHSUFHR RAUSURGANVDQGVHLYLFHYSRMONED O HAMY GHP DOG00G FROHIXHM® RXUBMQHN WAXOVR RSHIDIRQY DG LQDGADCAROGURD

) ORXDIRQVLQ RXUH [ HARHWS, WD LOFOXA.Q) DVDURKXOR FKDQIHY/IQ OF. RUUHHINKDQIHYLQ RXURLI DL DRCDOXMKRMUH RUDGYHYHRXERP H/URXAVY | RP H DP LODIRY
R RXULGARP H\S LHMUQY FRX@P DMADTD DQGDGYHIHD DI HAWRKULRKGVR RSHDIRYY $ VDJIGEDCFRP SDQ Z HOUHVKEMRAR\R] DNRQLQQP HIRVMUMGRIRYY 6HYHIDC CRRLY
PDQ BN RQGRXUARQURO FRX@S DEYHYHD 0 HRAARXUH | HARYHE DA 7 KHVHLGFOGH KD HYLQSUR VBELAMY CFURWMUMVGIRNRYY LTELOW \RXVH\S FUHEW HYRQ) \f @Y VDQG
WXOIRY/ WK DV2 (&' 31ADU7Z RGINMMRQHIRMGLO YOURXYFRQUHVIQZ KIFK Z HARBMGHN QRQ GHANEBIH SHOAY \B HI HFAWRQIDFTXMMRQY DG BMKRAMIQ) FKDQIH/
LQGHHWGM] DAHV UAXOVR \If DXAWDQGG-AMRYY/ U DLAQ) WHUHOHIR HYWR IRHIQHIAQIV $Q R WHHARXGMI QU LFDQ® DIRURXUH I HAYH UDM LP SCANY RXU
BEXMCHWY WAXOWR RSHDIRQ/DGFDK I BZ V
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/ HIDCDQG5 XMW 5 NV

- HDHVKBWRAR H \MMYHOZ VDQGUHI XOWRY UHILP H/DQGDQ, | DOUHRFRP SO Z MW WWHP - FRXGE\KEMPAXVR SHIDBY DOGGIDCH SHHVZ KLFK FRX@SP DMIDED DQGDGHIHY
DI HARXUBXMGHY IHXWVR RSHIDIRQY UHYHIXH VXSS FKOLQ DQG LQDGADCARQGMRY 7 KH&RP SO RSHIDMY/XQE-UH \WMYHUHIXDNRQE, YOURXVI HEHIOWEM DQGEAI0
JRYHIP HECD HARYLOWHS QUWGE\BMY DG RMHUFRXQUHVLQZ KIFK Z HFRQGFWBXMGHNFRYHIQ) DUHD/AKAK D/ DA RCARYHP DALY DQMKWMWHYLREP HOEDKHIK DG\ HIV
IRRGDQGAX) P HAFDOGHYIAH [P SRW SRWDQGOERUQY V 1 RIFRP SIDGFHP D UAXOVQIQHAMDINRYY SHIDGHY VDGRNRYY SIRHRXAUIRY HI RIAHP HWRIRQ/E, JRYHIP HOVRU
FOIP VIURP REHARLGSDMY GP DIHY 11GHY VENBP HWV LOWGRNRQYRUGHEDP HOVURP JRYHCP HOWRQAIAIG) RAVKEFRQMANY 6HEDDMY FRP SIDGFHZ W CONFRUXSINRY
@7V LGFOAQ WHS 6 ) RMIQ&RUIXS/BURNH/S FW) &35 DOGWHS . %AUEHY $ PMYRUMFDCDYZ HRSHIDMJGEDED LGFOQQ) WURKIK WILG ST DIHON RURKHUBXMQHN
SDUGHYZ KRHP VFRIBEWRXGSEHLP SXMGVRXY © KIBIZ HUANXUUHWDARH RSHIDMIQARP SIOGAHZ W RAUSRIFLHY DG SURRHBUA \WHHLYQRIXOIQMHWH. Z LOEHI X@
HIHAYH DQG YIRIWRQ/FRXGRFFXU | RUZ KLIFK Z HP D EHKHISUASRUE® ) XUWHU \WHIQM SUABINRQ DG H RUHP HYR JRYHIP HOAHI XOMRY/LQWHS 6 KDVEHHD\KEMAAR

FKOQIHY 7 KLY KDY FUHDMG DEAMWR DOXFHAIQN U DAEQ) KRZ WH) &3% Z LAEHHI RIAHS LOSDMAXOLZ LK UASHRAR LOM DN DORSHDIRYY DOGIWP D CORKDYHWH
HIHAWR LGRUDIQ) FRP SHIMYHSUAAKUA/Z NKLQRXULGGAUHY

/ HIDOFRP SIDQAHZ L\ 1P SRWDQGH SRUWRQIRY DvZ HTDYZ W VDQRIRQY LQ\KHS QMG 6\BAMYDQGRKHUFRXQAHY LVARP SB  DQGARP SIDGFHUHWMIRMRQYDQGH SHQHVARX@
P DAIDED DQGDGHIHD 1P STRARXUUHHXHDQGVXSSD FKOIQ 0 0) R RUSIRGENDHUXOMAMEE FRP SBf DOGAKOILQ) WIGHFRQURY DG YIRIMRQY FIQ GIGVR VHYHH
SHIGWY IFOQQ) IGVOEARWR H SRWIKW 7UGHZ D/ VOGRMRDYDQGH SRIWRQIURYLP SRVHG DI QWS XWD &KIGDRURKHUFRXQUHYRUNVGHAL L ST/ LOWRVHFRXQMHY

Z KHHZ HER BXMQHNVFRXESP DAMIDI DG0GYHIHD P STRARUBMGHN IAXOVR RSHIDIRQY DG LDGADIFROAURY 5 HIXDWRLY CRIRQ/AKEK DY DGEWRULQYHAM DR/ FRXGE UKDV
QLI QU LFQASHIDENY RUUARIFMRQY RQLQMCDIREOOBY ) RUP RIHLQ RIP DIRQ \FH? 5 N5 HIAGWR 2 XUYAMQHNDQG, GBI 2 7KHP LMY AR CRAEHE HHD5 XWDDQGS NIICH
DOG\WH\OGRANRQYLP SRVHS DY DUAKOWDYHDGYHYHY O HRAMGOQGP D 1 XWKHUDGYHYHD D HAARXUBXMQHW BAXOVR RSHIDINRY/ DOG ! LCDRDCFRAMRY’

* HDQG RXUPXWRP HY/DQG SDUEHY RSHDMLQ KLIK® UHIXDWELQGMAUHAWDWHIXLLHXVDQG\WHP \R REBLOQ DQGHRP SO Z I\ | HEHDO MM GFDCDQGLOM.COWNRCDOIRYHLGP HOW
SHP IWDQGESSIRYDY : HIOQE RAUPARP HYRSHDMIQDKLIK® UHIXDWMSHYLRGP HOABNXLUIQ) FRP SIDGRHZ LW YOURXY GRP HANF DG LQM CDNRCDOWEOELB, D0G FHWLFDIRY/
1URP DIHZAHV\KAK DVWH1 DIRQCO ROQMY / CERDRY $ FFUMAMBRQ3URIUP DOGWH) ' $ LQWHS QUMGE\BIM/DQGE, RKHURYHGP HMECD) HGAH/LQLOMIDNRICP DNV 2 XU
FXVIRP HY/ DG SONGHY DHUATXULHGVR RAQ DOG P DIQEIQ YOURXY I RYH.P HMIFHAYDQG SHP W1 RUI CAONVRUSRAHMRQDEGXVHR IIERARYHP DAY $ FRUHAMBNRQ/ DG
DSSIRYDYP D EHGHQHG UHYR\HGRUP R LHG GHWR QRO FRP SIDCFHRURKHLURYHP HBCTRNRYY & KDQILQY UHIXORLY BHNXULHP HOWFRXTS FDAHXVAR LAPXUNKEWBQMOFRAVRU
GHD\ VU Z HGHGWRP RAL\ RUSIRGEWRUFDAHCRANEP HUREHY ) DOUHVR P HHZ UIXORY BNXULHP HWFRX@SP DAMIDTD DG DGYHYHD [P STRARXUBXMCHN BAXOVR

RSHIDNRQY DG | LQDCH DOARQAWRQ

) DLOUHVR P HHMY HOYLLRGP HBOARADCDQG I RYHLCOGRHH SHABARQY RUMBQEDUGY FRXAS DGYHHD O I HAARKUBXMGHY UHBXBANRY BLDQG IHAXWVR RSHDWRQYDQG! LQDGADO
FROGURD * RYHIP HOV WIXDALY LOHKRLY HP ST HY/ PXRP HY DOGRMHMEN-KRTHY DHSDAQ) HP SKDUYRQHYUREP HABO\RADCDOGIRYHCDGFHSHIRP DFHR FRP SIQHY
Z AN YD LQ) DOGVRP HIP H/FRQ QAN H SHABMRQY * GEDCFRP SOV CFHIGRUDIQI® FRP SBf D51 WP HMG UHTXLLAP HOWIRU( 6% UHSRY DQGAVFRKUH &RP SIDGFHZ W
WHHQYHYHDOG\RP HIP H/FRQ QRN WXBYFRXGEHGL | LEXOVIZE FRA® WRLP SBP HAR XU LOUHR\KFFHAM XED P HAAKHHP DOEDM/FRXG DGYHYHD O HAARUBXMGHN AKWVR
RSHDIRQYOQG LQOGADCARQAMRODAKH P D WX RSHDMRDCFROMEIQN DG FDAHXVVR LGRXUH SHOMAKDAP D STFHSUARKUHROP DILQYRIHNXUHXVAR LOFBDHWHSUFHR
RXUSURGEN DQGVHYLFH/AR WH SRIQAKDAMI | HAVGHP DG | RAMRHSURGEN DG \HYIFHY

* HFRX@ LOPXUNKEWBQUDCFRIVDVD LHXOR YIRDMRQVR - RUCCELOMAYXQGH) HMURQP HABODZ V 2 XURSHIMRQY DQG SURSHWAY DUHVKEMPAR DQ® EHUR HMURGP HABD KHIGK
DOG\VO HYV @ VDG U XOWRY/IRHOQ) HP MIRQY Z DA DAUGMKTLIHY KT DUERXYP DMLY P DI HP HOADQGZ RINHUKHDBK DQG VO HWY ) CIOUHVR AR SO Z W \RHHWEEDG/

P D UAXOWQWLI QU LFDQAALYLORURUP QDO LGHYRUSHDENAY RUH] RUAHP HONTRIRYY LFOGQ) BHIXDRY RUMGFDOR GHY HMLQQ) RUPXUEG) RURSHDIRY/RUBTXLICY XVAR
FRIGAVRUI XQG UHP HADORUFRUHRRYHP FDXUAY LOUDOEROMRQFROMRCHTIXSP HOARUSHIRP RMHUDRMRYY : HKDYHERHD DOGP D ARQMXHWR EH \KEWRRG\R FOIP VR YIRDIRQY
Z KIFK FRXG GOG\R FRAD QM DIRQ &RP SIOCFHZ W \KHH DG XUAHOY VO W XTIRQYP D LOYRYHL QL LFDQWRWVSRMMDD DEHYIHD P STRNY RAUBMHY BAXWVR
RSHDNRQY DG | LDGADCARQAMRD
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2 XUDELOW\R FRP SHIMVKFFHAM XED DQG DRKLEYHI XWMUHJI URZ W Z L@GE-5HOG RQ RUCELMWVVR RAVIO P DIQBLQ SLRMANGH HOG DQGHY RIAHRXULQMIBRNDCSRSHIV DQG\R RSHDM
ZIWRAWQUQILQ) P VDSSURSUDY RURKHZ VHYLRIMY \WHLQMBRXOOSURSHIWR RKHY 2 XULQMBRXDOSURSHW LY YIEOR RAUBMCHN DOGLOMK | LELHABRMARORU
LQDICDNROR WHHUKWFRXGS LI QU LFDQ® KOP RXAUBXMCHN BAXOVR RSHDIRQY DG LOCADCAROAUR) LFXAQ) |RAQ) XVWR [P RY RMHMLQIV UEIGRIH GALIQRU
DI HAMG SIRGAW ) RILIQ@Z VP D CRADGHTXOMD SIRMANRXULQMBRXDOSURSHW UKW LGRHDICQY UMVDY/Z HFRIGRND\KEWERIICER WROR  RXURSHIDRQ/DQGDP DN R RXU
\DBVRANGHR WHS QUWWGE\BIM/ , QEAWRY DGYDRHYIQ DMYIADOQMMDI HFHDIGWHIGFUDIQI® Z IGASIIGXHR \WAKWAKGRBI\ B XV RALG SDUA/RURKHY LGFOAQ)
JHHDAYHDMWADAQMDIHFHERY P D LGRUHDHWHUMI R XQDAMRU HEOAFHMR RUXVHR - RAULQMIBRNOCEURSHY DG XQDANRU HSRUXQQMGHEH SRKUHR RUFRQ IGHIND
|QRP DIRQDOGSURSUHEY [QRP DIRQ DUR Z KIFK ARX@ DEYHYHD O HAMKHYDDHR  RAULQMIBRNICEURSHYY LGFOGIQ) RUBIGEY RAMBCHVHRV QG RXULQYHAR HONQUAHIUK
DB GHYHESP HV7 KLLUG SOMEVKDYHFDIP H3DQGP D FRQMMHVR FOIP LG UQIHP HWP VOSSURSUDIRQRUP WAHR WHUSURSUHEY WKW GDAQ) RFRW® QWDIRY 8 QXFFHMXO
GH HOHDI QWK FOIP VARXTS UAKOVOQ\KEWEQMIOEP DIHY KOGMS SIRGAENOBY H SHOLYHWRKGRBU\ FKOQIHY RARHQHHGR RRBIQ CRHOHAAR XVHWWHLQ UQIHEWKQRB\ RU
LGP QI\ RXUPOMEP HY : HPXUH® KDYHLQH | HAADQGP D LOWHIXMHHIMIQR DI P HOMR GHHIG LGP QI\ COGKRTKOLP GAWRXUPXWEP HY RKSSTHY DIDQKEP DIH/
DOGFRWVI URP DIBIHGLQ UQIHP HOAP MSSURSUDIRORURKHUYIRIMROE, RUSIRGAWR \KLLG SOV SDMON WGP DLW RURKHUSURSUHEY WKW / MY DARQUHIMMGVR\KEK

REQ DARQ/FRX@ EHFRW® DQGQAYHYWHHIRWR RXUMKQFDCDQGP DD HP HOMHIRQGHD WHIDUBBWWR \WHRXRRP H 2 XULQMUDGFHGRAY QRVRYHULQMIBRXDCEURSHW

QUQIHP HOAS Q R \WHIRBIRQJ Z RXTSP DAMIDD DOGDGYHYHD O HAWRXUBXMGHY UAXOVR RSHIDARQ/DQG | LODGADCFRQAURD

2 XUXVHR 2 RHQVRXUAH  \RI\& DUHFRX@S GHI DIWYHD D | HANRXUDEL W \R VHIRXUSURGXPVDQG VKEMRIKVAR SRMEGI AW DIRQ $ SRURQR RUSIRGAWLGFR SRIDMR FDIBG: RSHD
\RXURH \R\EDUH DG XMHSUIRGENP D LFRSRIDMP R |, | DQDAKRURURKHWLLG SOV \KDAAMUEXWAXAK RSHVRXUFH\R \& CLUHZ HIHVR DIBIHWDAZ HKDG CRVRP STHGZ LW
WHFRQBMRY/R RHRUP RHR \WHHIFHQAY Z HFRX@ | CFHFRW® (B0 DOGMSXAMY DG W QU LFDQAEP DIHY HNRGHS | URP WH\DBIR. RAUSIRSEWKDNRQBECHE WHRSHVRXUH
\R\EDH 1 RQ FRP SIDGRHFRXT KDDBURGENBY DG AMKXSWEMGHNRSHIDIRYY 7 KHHUMNYFRXTS DYHYHD CH HANRXUBXMCHA UAXOVR RSHIDARQYDQG | LODGADCARQAMRD

$Q CAMDCRUSHAHYHG | DLOUHVR FRP SO Z1W CDB SUYDR. RUVHRXUW @ VDQG UHI XDWRQY FRXG GOG VR I RYHLGP HOWHY RIAHP HWLRINRQY SUYDM@M DIRQ RUDGYHIHSXETAW
DQGFRX@P DALIDD DQGDGHYHD D HAWRXUBXMGHW 3UYTR DG EBVHRXUMY KDYHEHRP HWI QU LFDQAMMAVIOP 0Q- MUMGRIRQYZ KHIHZ HIRIBEWBMGHN ' XHWRWHIGED
@MHR RUBMCHY RUFRDRNRY SIRFHMQ) GUWBAMRY DIGWRIIHR SHIRIDO.Q RP DRQLVAXEMRAR DYDUHV R HROIQ) @ VDG UHIXDNRYY &RP SIDGRHP D LGRWHDH
RXURSHIDIRQDCFRUVDQG GHAMWHAHH | RW WHHLY DUMIWDAZ HI DORFRP SO DOGP D BHRP HVKEMAMR JRYHIP HOMQ RIAHP HOATRIRY | LGHY/D0G SHIDIWY QM DIRQDG
UBXBIRICKDP , QWHS QUME VI \KHVH U XOMRQY LGFOGHWH-+ HIGK , QUXUDRH3 RMSELOW DQG$ FRRXQEELOWNS FYR 3+,3$$" |RUAHMIQP HAFDODWIQWHS 6 D/Z HD
D/\WH& DN ROD&ROKP HBUYTR $PA&&3%" DUG&DIRQD3UYR 5LIKWS PAR&35$ " | QMIDIRDD YIWADIM HYHY MUMARMROLQZ KIFK Z HRSHIDMKDY FABEDKHE W
RZ QEDUSUYIR  DG\VHRXUMY GO 00 WP HZ RINZ LK Z KIFK Z HP XWWARP SO LGFOGQ) WHFRP SUHKHQLYH( XURSHDQS QRQ* HHIO DIB3URMANRDS HIX 3% 35" WHIXDMRY
IQIGAYIGOOFRQUEVIOWH( 8 LFOGQ ) IDFHDG* HPDQ DJE8. ** 35 LOWHS QWG. LQIGRP 7 KHHOZ VOE B XDIRY/ DG REHKDAP D EHHIRAGLOWHIXMH P D
UIXUHXARP R RUGDDSURFHMQ) SURNFHYDOGSRIFHY [GRXUNKEERQNCFRP SIDFH UHDMAGFRWWDGH SHOH/ QYHWHAURYI P RKHULQUDIYHY DG SIRWRNGG

RMHZ VH\X | HIDGYHYHLP STRVRQRXUBXMCHN ) XUKHJWH P D EHLGAROAMMQNVURR RHMUMG RNROVR DORAH \MEVPAR G HIQ) LQMSUABINRD/DGP D EHLQMSUAMG\R
FRQ QA W RAUSLTAAHY - HFDQERAQUKUHWDARXUARP SIDCFHSURIULP VDG SRIAHYZ LAEHVK | LAHQAR SIRMAKYI URP FOIP V SURFHHAQIV QDEL AW RUDGYHYHSXECAW

$ QMRXIK Z HHOG-DYRAR FRP SO Z W RXUSRIFLHY Z HP D DA HYI IOR GR\R RUBHDIBI SR KDYHI DBG\R GR\R

$ CAVMRIDD ZHP D BHERX@GE FRQAIRXBOMHNXUUHP HOVCESTHEG\R RUFRTBRNRD XVH SURFHMQ) DIGAMFRKUHR YOURVWSH/R @ LFXAQ) SHIRDAQRP DIRQ DG
PD EHERX@GE RUYROXQBUO FRP SO Z W \HD WHIXORY RURKHILQGAMY WEQELG/ UHDW \R\KHHP DMLY & @P VKDAZ HKDYH YIRDMGLQAYIGOMSUWYDR WKW 1 DGG\R
FRP SO Z W SUYCR  DG@UVHRXUW @YV RUBHIFKHS RAUFRRQAIRXDCOREQI DR HYHRLL Z HOHQRWRXQG ACE®! FRX@ EHH SHLYH DG WP HFRQAMP LQJ R GH HIG DG FRX @ UHXAV

LQDEYHYHSXETAW LGRBDHRURSHDIRICFRIVOIGGKOP RAUBMGHN UAXOVR RSHIDIRQYDOG ! LDADCFROAMR)

: HER QRAVRQURCRXUNKSSTHY FXWRP HYRUBXMGHW SDUZHY DQGWHUDRNRQVRURP WWRQVFRXESKOP RXUUHEX\BMRQ DQG\DBV : HAR GRAFARQURCRXUNKSSTHY FXWRP HYRU
SOUGHY RAWHUBMGHVSUIRNH $ IRDMRQR HYULRGP HOBCRURKHIDY VB! RANKSSTHY RKHIPXWRP HYRUSDNGHY RUDQHYLRGP HMBORUSXEQE KHDW! LGAGHNDARXWRP HJ
GFDIRY H)  UHBDHR UDARCARYHP DMIDY FRXSFSDMQH DIYHSXECAW DOGKOIP RAUBEXIIRY $ Q FRIBANRIIAIR\KDARXUNKSSTHY FRXG\INHFRX@ UHFHG-P DQGIRU
RXUSIRGAW KDP RAUCELON VR P HAAEHP DG RURKUBXBANRY BIDQGLP DIH BXMQHW UAKWVR RSHIDIRQYDQG! LADGADOFRQAMRD
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3RURVR RXUZRN RIFHDIHUSRHIAMGE. XQRQVRUZ RINVFRXQAGYDQGDIHARHHGE. FRIPAWHEDLIDIQLQ) DIUHHP HQW / DERUJURXS UHBLRHRBARQ KDVBG\R DQGP D GDG
LOWHI XWMUHVR Z RN WRSSDI HAKDWARX@ P DMIDED DQGDGYHIHD Dl HAMRXUBXMQHNY 7 KHP DMLV R R4 8 HP SR HVDHP HP EHYR  RUDIHUWBUAHOAGE.  Z RINWARXGALOYRU
WICHXQRQ/DQGDHARYHIGE. FRIBRYHEDIDQQ) DIWHP HQW DQGDWP DOQP BHUR RXUS 6 DQG8 . HP SBR HVIHSUAH® XQRQY HG 1 ROXQROHP SR HVP D VHHNKK

P HP EHYKLS RUU-SUAHBANRQLOWHI XU : HIDFHUMWR Z RINWWRSSD) HY DG GERUGMMUIEDGRH LFOGQ) GAUQ) FRIANWHEDIDQQ) UHH RIDIRY/ Z KLIFK FRXGDGYHYHD O1HAA
RAUBAMCHY 8 QRODJGZ RIWARXGAOXGVP D QP IWRXUI G LELOW \R UASRIG\R FKDQILQ) P DUNHNRQAWR)/ DG WHDSSIFDARQR WHHUXOVFRXGKOP RAUBMGHY BAXOVR
RSHIMRQY/DQG | LODGADOFRQAVRY $ GAMRDM WHHIRIDNIRQR FRIGANHEDIDQQ) DIBHP HQVP D UAKGNQWLP VAKDATUHGW | DYRIEEGIVR XV

7KHHIP LCDMRQRUDQ. P RALFDIRQ R WH3 UFH $ QGHIRQS$ PV I LODGRDCELRMANRY DQGLQGHP QULLFDURQ DXWRUIM FRXTS KDYH DGHHARQMNXHIFHYI RURXUBXMGHY 7 KH3UWFH
$ QEHIRQ$ PMAXSSRIW\KHQFODUVHYLRHVIGBAMY B RIHIQ) |LQDCADOSRMANROWWURKI K QFROOUICELAM LQUUNGAHDOG EURIGLQGEHP QULFDIRQ! RAWILG SOV SXEQF CCELAW FOIP V
DIMQJ | URP DQEFBOUCFALGHRFRXULGY DATQ FRP P HIADOL 33 LOWHS QUMGE\BMY |, | KLY SIRMANROLY UHSFHE RUHP RYHGIWARXG GOGWHRZ HYDQGRSHDRYR 1 33VAIGRHRU
GHD SOOREXGEQY. STQVRUPUEIONHRSHDIR/R H MY SOQN P DMIDD DG OGHIHD O HRAMY RAUBMCHN $ GRRXIK WA/ XQINHD \KDAKHQFOOUICELMN [ LDGALD
SURKRNRQ DARRUMY XQGEHAMH3UFH $ QEHYIRQ$ FPAZ RXTS EHFRP SBIMD [ERDKHG \RP HDGHRWR WWHS FVRXS EHFKDQIHG GAUQ) 1 XAMUHUDARRU DNRQY/DQGL \KHRZ GHY/ DG
RSHDRYR 1 33VAFHRIGHD SOOAREXNGQGH. SDQVRUPUBIONHRSHIDMRY/R H (M) STONVDYDUAKIR \XAK P RAL LFDNRQYRXUBXMGHVFRXG EHDGHIHD O HAMS

&HIBQR RXUSIRGFVOH\KEMPAR U XOINRQE \WH) ' $ RUQMCDNRDOHIXDWRY ERAH/DVP HAFDOGHMEHY |, | ZHDUHQRAZEGIR REBBLQ RUP DIQBLQ UHTXULHS DSSLRYDYRU
UHI IRDIRQYRULL WWHWP HECH | RUUHAHYLQ) \WWHDSSURYDY RUUHI MADNRQY Z HHVR LGRUHDVHMLI QULLFDQU® GXHVR W LQ) VKRUIIHYZ HP Dy QRABHDEGIVR FROMXHVR P DNHADQGVHID
\KFK SIRGXPVDQGIVW Dy P DNHIVWP RIHGL LEXOVRUXVAR DDA FXWRP HY UHEBIQ H M) FXWRP HYRUP DIQEIQ\DBY DAY MY GYHY Z KLFK FRX@SDEHIHD Dl HAWRXU
BXMQHN 7KH) ' $ UIXOM/YILMOD DODSHFWR DP HAFDOGMFHGALIQ GHYHBSP HOMMAMY P DO DFMUQ) QEHIY WRIH UFRGNHBQ) DoYHYHHHQABERWY \OB!
SR RIRY) GWIBMRQDGWKISIQ $ GANRDD LOMCDIRICP DY R \MHHSIRGFNVUANUA/CESIRYDY | URP [QMIDIRIDIFRXQMEOWR WH) ' $ Z KIFK FOQEHDWP H
FRQIP 1Q) DOGXGHMIQSURAHW © HFDQR! | HUGR DAKUDGFH\KDAG-YLFHY RAKHUP RAL LFDNRY/Z L@EHISSIRHGRUFBIUGE. WH) ' $ RUQMIDIRDOIHFARY/IQDWP HY P DQHRJ
DADED( YHQZ M W XOMRY FODUDAHYRUCSSURYDY QL LFDQATP VBNRQ/ROWHSURGEN LQBFDMEXH/P D EHIP SRS

&RP SIOFHZ W P HAFDOGHYLFHU-SRY BHIXDWRVOGGF 0 3 LQWHS QAMG6\BIM/ OO, 62 FHWLFDIROLOMIDIR DD LV UHNXLHGR P DQEQSURAWBDDEHY

$ GHWNQ) DOGSURP RIRQR RUSIRGAWLYFBRHD P RARUGE WH) ' $ DQG) HAHDOY WDEH&RP P WWRQWR SUYHOWDOHRUP MBDAQ) FIIP VDQGP DX CRMHYP XWDAHN

Z KHRHUSIROAAP RAI LFDNRQ/AR CESURYHE SIRGEWUHTXLHGHZ DESURYDY \WRXIKWH) ' $ FOQUAMEZ WHHG-AMRYY : HFDQERVQKUHWDAKH) ' $ Z LODIUHZ W RUGHAMRYY
CRAR\HHN DSSURYDY RUFGDUDGFHRAWDAH. DSSIRYDYZ L@EHRBBICHZWP HD [ DKLRY UL DADDS$ GAURDD )' $ UHIXDUMRQY/DQGMP LOUQM CDMRIO-I XDNRQY GHHIMEAM
SURGANBFDTY| RMI QU LFDQABH LAHAHYRUGH HAVIQGALIQ P DX CRMHRUGEHIY) Z KLIFK FOQEHYROQEY RUP DOEDMS 5 HADTY Z KHMHUYROQEY RUP DOEDMS FIQUAKXOVURP
GIQ PO DAMUQ) RUDEHIQ) GHHAW DOGAIQGDGVR I QU LFDOM SHOHY GHIDMYHSXECAW KOWP R UHSXBMRQ DG DGYHYHH | HFAWRQRXUBXMCHN 1 LQDGADOFRQEMRQDNG
RSHDIMY WAXW , QWWHHRALRXP WBGFHY Z HP D DOR EHVEMPAR VLI QI LFDQWHI RUHP HOATRIRD | | DQ R \WHAHHYHQVZ HIHVR RFFXU RAUCELOW \RIQARGAHQH. RUHKDGRHG
SURFANZ RXGEHDGYHIHD DI HAMS Z KIFK LQWLDZ RXGDORKOP RXUIXMUMIURZ \K

: HDUH\XEMAAR | HEH.DO WM GRFDCDQGLOM CDMRCDOUHI XOWRQVUHIMWGR KHDGKFDIH WHYLIRDWRQ R Z KLFK FRX@ URXOVQ \KEWBQIDCSHDA/ DQGKDLP \RRXUBXMGHNY 2 XU
RSHIDMRQ/DHIRHGHGE, YOURXV@Y VDQG UHIXMMRQYDH HAMY) LQMIFNRQYZ W KHIGKFDUHSURYLGHY SOMEXTL® LOVDBY P DN DQGSURP RIRDCCRAYIMWY 7 KHH@Y V@ LW
I\ CDQADCEUDQI HP HQVZ LK FXWRP HY SRMQICRXRP HY P DUNANY FROKXEBONDQGRKHNMYLIFHSURVIGHY [P STRNY) KRZ Z HWKRMUHR T HIQIV ENHGVARXQIBIRNAHY FXWEP HJ
WKSSRWSIRGAWEDQY HXFDIRQDGWIQQ) SIRIUP V SK\ MADQARQKGNY UK JUDQIV DG RMHNVHYIFHDUDQIFP HQN © HP XWWARP SO Z 1\ | HEHIDCDQE WIS | DSHFDIP V
@7V SK MADQVHD UH HUDODY VDG SOHONRQ LGHMDINW QY VKK Dv+ HIOK, QXUDGRH3RMSELAM DOG$ FARXQBELIWS WG+, 38$ " 1 RQ FRP SIDGFHFIQUAKOVQ G DCBHIOMY
DGYHYHSYXETAW DOGKOP RXUBXMGHWDQG | LDGADCFRQAWRQ DG P SIURXUCELAM \R DMER/GHZ. FXWEP HY 7 KH3K\ MELDQ3D: P HIVEXQKLGHS PABTXLUAY DQQCOERWGY) R
SDPHIWV\RS 6 QFHHESK\ MALDQYDOGWIFKLQ) KRSABYDVZ HIDY'SK\ MADQRZ GHYIKLS R \VKAK DESIFCEGIP DK CRMUHIVHTXW Z W QRO ARP STDOFHUAXAY [QP RCHBY
SHIDUWY 6LP LOUMBIMDOGI RILIQ@Y VDORDES® DQG YIRDMRY/FRXGGOGR FLYLCP RHEY  SHIDOWY DQGDGYHYHD 1P STRARKUU-SXBINRO DOG EXMCHY IRXWVR RSHIDIRQY/DOG

I .CDQADCARQGURY
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&KDQIH/LQLQKUDGFHUHP EXUHP HIMR SURVGHYRUFKDQI HYLQ SDMHIWARYHDI HFRXTB DGAHIHD Ol HFAARKUBXMQHN

2 XUPARP HY/UHD MIQULFDQ® RQUAP EXWHP HONURP SYXECF DG SUYDMWKLLG SOV SO HY| RUSURFHEXUAY XM LQ) RAUDEDNRQRFRE\ DOGRM-UP HAFDOSIRGEN $ GADXOM
FRYH.LJHDQGUHP EXWHP HOWRUSURFHGUAYXMQ) RXUSURGAN D/Z HID/ARHFRQMHG KHDOK LQXUIIGFHFRYHIHR - SDMOMWDAMGZ W RXUSIRSEN DHPKADO RU
FRP P HUALDT) DINRQDQGP DUNHAFAHBMCFH & KO HYLQUHP EXWHP HBRIFLHYRUD UHBANRQLOLOMKUHE SDIHIN FRXTES GH DYHD LP STRARXUUHYHMH PXEP HUUHAQNRQDOG
CFDAVMRY $ GAWRID DOQMOUHMEE VB! WHEHDAMYIRU0 HAFDHOQE0 HAFOGEHYIFH 3&0 6 P D GOG\WRMIQLFDQNKOIH/ SRMMD QVFRAUDILQ) \WHXHR RU
SIRGAW 5 HP EXSHP H'SIIRNH/P D DORYOW LQMEDNREED O HANY P DNANFA-SVBGRHEDHG ROFRYHII HOQG UHP EXYHP HOABYHY QG| HMHNRXQMEY

B8RP HR RXUSURXRVCFRHW G| URP \WILG SDUMY DQG FKDQIHARWDADFFHNP D DOHIHD 1P SDRARKUBXMGHN

2 XUBXR+ (& VR\E DUHUADALAY CFFHXAR COBVKAK D/HBRURGE KHIGKLQRP DR 3( +,” 1URP RRHAKLLG SDW YHIERWR RAUPMEP HY WSLFDE RUILGICHIXSP HOW

P DX CRMUAY LOQREH AR SHIRP TXOIN DAHAP HON 7 KHIXQRAIRQQ R RUDDOWRY CESIFDIRQY/ DG RUELMN R SHIRP DO WANHYLFHY LY SUHAFDAMGRORXUCEMIN\R
HABEQK LOMIOFH/WDAERZ QBOG\KHUHBYDQAEDD URP \KHHKLLE SOV VRXUFHK IMP VRQDUHSHDMG EDY DG LQDUHITEGIP DGHU , | FHABQP DNANFRYHY DIHIQ? LQRP DIRY
EGANG ~ P HIQQ) DRI \WDAVANHD WRIQAIHHZ W SUYHINRUP DAMIDT GVFRXUIHOFFHY H FKOQIHRUXVHR (+, WP D LKIEMWRXUCELON \R CFFHAWKHUHBYDQAEDBRO
EFKDD R FXWRP HY/DQEDQ WhBVZ HVENHVR HQ RIFHWHDQIVLQ RP DMRQEGAN.Q) SIRIMRVR WHEXUA/S PAFRXGSEHFRMD  FRXG GMERWP DRI HP HADMKOMRQI URP \HEXMGHW
DQGARX@P DMIDD DQGOEYHIHD 1P STAARUBXMGHY UAXWVR RSHIDNRYY QG QDGR DOFRQEMR)

& DSMICE WXRMILHS DMV

7KHSURHR RXUS@WS$ FRP P RQUWRANP D BEHYRDIWM 7 KHSUFHR RXUE@WS FRP P RQWRAN KDVIQWHSDWWOGP D FRQIMXHWR | CRXYDMGHWR D YDUHV R | CRRLY \MFK DV
FDQIH/IQLQGAMY  FRGMRYY FRP SHIYRUGHYHEBRSP HQV U XOWY FKOQIHY YOUDNRQY LQRSHDIY SHIRP DIFHDQGRSHIDIY UAXOV FKOQIHY QI GEDCHRERP LIF DG JHRSRIWAID
FRGWRY LCFOAQ) WHILP SRUMRQR VDCRNRQY DOGMIUL TV SXECFDNRQVE, VHRXUMAY DEDO MV SXEDF UHDRNRQVMR RXUSUAW UHBDAY [LOQIVZ WW\WWHE( & CRNIRQVEL IRFNKRTHY

SHYIRQGHCFKDQIHY QI DIRQ PO HYLQ RXUFDEMIDWIKRMUH \XFK Dy \KH MXOGRHDQG SRAQINOOBYR KOW/R RAUEDWS FRP P RQWRAN XSROWHUHE-P SWROR
\KDW/R &@W%FRP P RQWRANR 0 LURQ, QMP HADMER ,F 2, QMP HIDMR \RIHKHZ LW \KDOH/R RXUE@W % FRP P RQWRAN RAMBDAQ) D/R
" HHPEHU DORXGAP HQVE XVZ LW U DLGVR HTXWY RURWHUILGDCAQ) RUDFTXMMRQVZ HP D P CNH RN U-SXURKDVHY \WWHYROP HR \KDUA/ DYDLOEGH | RADBIE

\LJ QU LFDQAMRANKRTGHY DG RKHUUMN | CRRY OXMGLOWLV? 5 WN) CRRY VHRNRQ

&ROHMRQR RXUSRQMHIE®I1 RM/P D GOMWWHRZ QHIKLS [OMHINR RUWBFNKRTHYRUP Dy RKHZ VHG-SUHMWWHSUFHR RXUE@WS FRP P RQWBN 8 SROARQMMRQR
RXUS.RQMMNEGIL RM/ DVCHIGHSEHBZ  Z HKDYHWHRSMRQWR SO RUGHIVHU FDK WKDWW/R RXUEDWS ARP P ROWBAN RUDFRP ELCDARQR ERK |, | Z HHDRAR VM RUFRQHYRY
REQDMRQLOKDH/R RXUE@WS FRP P RQWRFN RUDARP ECDIRQR FDW DQG\KD/R RXUS@WS FRP P RQWRAN DQ \DBVIQWHSXETF P DHAR RXUE@WS FRP P ROWRAN
IXCEBIXSRQVKAK FRQHMRQFRXT@S DEYHYHD 0 HVBHYDIAR) P DNBUFH/R RXUR@WS FRP P RQWRFN , QDBAMRY WHH IMMIFHR RXURQHWE®I1 RIM/P D HIFRXUDIHWKRW
\VHI B\ P DNAASDUFASDONEHFDXAVHWHFRQYHMRQR \WHCRM/FRXG EHXVHGVR\VDM\ VKRYERINRDY RUDDIFASDAMGFRHMROR RXUSRMHMED!L RMVIQR\KDH/R RUSOWS
FRP P RQWRFN FRXG GBIV WHSUFHR RAUEDWS FRP P ROWRAN

7 KHFRQAMRQDCFAROHMRQ | HDMUHR  RXUSRQYHMEDIL RV 11 WIIHHG P D\ DOHIHD DI HANRXUI LGDQADCARQGAWRQ DG RSHIDI) URXAV , QWHHYHAKHFRQEMNRID
FROMMRQI HDMHR RXUSRQYHMEGI1 RAVIVWIIHIG KRTHYR KK QRIM/Z LOEHHIMNBG\R FRQHYWHUCRAM/DAIQ WP HOAUQ) VGHALHG SHIRG/DAKHURSMRY , | RHRUP RH
KRTHYHBRAR FROMWWKHUS ROYHWEGH 1 R Z HFDQHBRARNDM RUFRQHMRQREQIDNRQE, GHIVHIQ) \RBD KIMVR RAUBDNS FRP P ROWRAN RKHAWDQSD LQJ DK LQ
QKR GHIVHIQ) DO [ URMRIOKIH RUZ HFOQVHMBDSRUNRQRUDER RXUFRQHMRQREQI DIRQWURXIK WWHSD P HOAR FDK |, | Z HHBRWG\R VFIMBIDSRMRQRUDTR RXU
FROYHMRQREQI DARQMKURXIK WHSD P HWR FDK. IWARX@S DGYHYHD Dl HAARKUQTXGW , QDEAMRY HYHDL KREHY/GR GRAHDRAR FROMWWKHUS ROHWEBI 1 RMYV Z HARXGSEH
UATXLUHG XQEHUDSSTFCEG CAFRXQIG) XBVAR RO\ DERUDSRWROR \WHRAMBAQ) SUGASDOR \WHQRM/DYDRXUHANDXHAMOQE®Y) \WP QIEON Z KIFK Z RXG XD

P DAMUDOUHSANROR RUCHAZ RINQ) FDSMID

2 XULQGHBMIQHN FRX@S DOHIHD D HAWRXUILDQADOFRQAMRD $ VR ' HAHP BHU ZHKDG P LAIRQDIJ W DMSUGR.SDOP RQIR LQGE-BMIHNRANBIEQ) XQGHURXU
VHIRM-FXUG\MP GOQICAMN \WH2 7HIP / RDD) CAMN  DOG\WHIHLY DEAWRDCDYCADEL MW XQGHRUMHIR MG BYROLQ) | CAOW WH? 5 HYRYLQ) ) CAOW DOQG \RIHKHUZ LK
WH7HP / ROD) CAON WH &UHEW CAOMY R XS\R P LERY , QDEAWRY RXU&UHAVY CAMMYEHDULQMIFMEDHSE RQ YDUCEGILQMMMNDM/Z KUK KDHUHAHO® LGRBDHGOG
PD LGRUDHIXWHIURP \WP HVR\WP HIQWKH
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XU & RQMXHELQRUDAHVIQLQMIMADAY Z LIRS DHWHFRIR VHYALQ) RAURWMBEQ) LQE-EWEHWDYZ HOLGRXUIQ) QHZ LQE-BWEHWDQG UH LQDERQ) RURXNBEQ)
LQE-EWECHW DOGFRX@P DMUDID DQGOGHYHD O HAWRKUBXMCHW BAXOVR RSHDMRQYDQG! LDCRADCFRQGMRY 2 XULQEHEWEHW/FRXTGS KDYHLP SRUBDNFRQHDXHIFHAR XV \IKFK D/
UATXLLIQ) XVAR GHEFDMDMI QU LFDQASRWROR RXUFDK | BZ VAR G-EVED, P HQV UHBXALQ) DYDMDEGH| XQBY| RURKHUGHHDY LGRBDIQ) YXTHIE O \R HRGRP LF FKOQIHY @P WY
EXMCHWI Bf LEAY SOAQ) XVDADARP SHMYHGVDGYDQEIH UAMRIY [XMUHILCDEAQ) ROWRYY DOGH SRUQ) XVAR YOULEGILQMIXVDMUMY | Z HIDOR P DNAVAKHXGG:SD P HOV
RQRXUGHBWZ HUMN GH DXOVZ KUFK FRX@ GDGVR GLGHY P LD WHUFRP P MY HQW G-P DQAQ) LP P HADMUSD P HQVRUI RUFBRQ) ROVHPXUHG DAHV SRAQIDI UAXEY 1Q
EDQNUKSIRL. RUGTLADNRQ

: HP D LGPXUDERMRDOG-EWOWHI XWXMUHDQGWHFUHEWD P HOMRYHQIQ) RXUSUHAYY CRONY \WHE & UHEVS JUHP HOV. SHIP LWXVAR GR\R\KEVRAR FHYBEQTP MIMRDY : HKDYH
\WHIEOW\RGIY. XSRORXU P LERQ5 HYROLQ ) CRAOW DOGXM HOOXGHRP P WG3 CFFRBRY | HDMUHI RUDCAWRDOG-EA FHVEIQLCRXUHIFH DG GYHDI HUDAR MV DA
\DIVLHG , | DEAMRGDOG-EWALCRXUHS \WHUHDMAG UMY FRXGBLCRBDH P DNG) WMKDLEHAR P HANG-EWREQI DR/

7 KH&UHAVS$ JUHHP HOAP SRAY URXMRRYH FRYHIDQWV TP MY RUCRRMMWAY \XFK DvLARXULIQ) DEAWRDOG-BAWP HIHRUFRQRIADMZ W RHUHQIWY DG FHDINY) @HY , WFOGH/D
3) WY HQ1 HWY HHIJHS5 DR DV/GH LGHSLQWHE& UHAVE JUHP HQWV \WDWARX@EHDH HAMG B XQFRQAREGIHYHQWV DG DOUHWARP SO Z W DR R \WHFRYHDQVRUDQ RKHU

WP R WHEUHEVS JUHP HONRXTGFDVHDGH DXV GH DXOVRXES CFFHBLDMR WHRAMEBOAQ) LQG-BAGIHN DQFDAHI XUHU LDCADOAL LEXAWY &RP SOLQ) Z W \KHHFRYHIDOW
P D FDAHXVVRVINH CRNRQ/\KDAZ HRKHZ LVHZ RXG GRABNHRUGRATNH CRMRQ/\NDAZ HRKHZ VHZ RXG\BNH

: HP D FROMXHWR UHTXLUH DGAMRCDCFDEMIOR X SSRINRKUI URZ W STIQV DQGVXAK FDSMICP D GRAFHDYDIDEGIRQ WP VOFR-BBEGIR XV Ll DADD:  HIQMIG\R FROMX}HP INGQJ
LI QU LFDOAQYHKR HOMR\XSSRWRXUBXMCHNIURZ W LGFOAQ) DFTXLUQ) BXMCHAHY SHIRQGHDOGWAKGREILHY &RMAQ) \R UINVHDGAWRDO XQBARURKIK IMKOGFH/R HIXUW
HIXLWY QONHG RUPRQYH MBI G-EVIHRXUMIY FARX@ URXOVQ ML QUL LFDQABOMRQI RUH I WRANKRTHY DQEDQ. GHZ. HNXAW VHRXUMIY FRXES KDYH\KSHIRUUW KW SUHHHHVDQG
SUM®BIH/

: HDUHVKEWMRAAR FHIBLO RZ QHIKLS DQG YR SRZHJOY VDQGUHIXMWRYVZ KLFK P D QP WWKHDEOIV R WRRNKREHIAR DFTXILHRXUE OWS$ FRP P RQWRFN DQG\KHH RIHQP LW
G DQGI RURKUE@WS FRP P RQWRAN 8 QaHJI RIMIQGALHANOYHAR HADQG SXECF LOMMMDY VIQ YDURXYMUMGRIROAKAK Dv* HP Q) LIS ) UDGFH DOGWHS . AHMEO
DFDAMMR/R RAUS@WS FRP P ROWEANE\ LOYHXRLY GHAHAABIM I RYHCP HOAZSSURYDD 7 KHHUAXURNRQYP D @ MOQYHAR HQVDQGGHP DG RAMKDUWVR RAUS.OWS FRP P ROEN

$ QMBN-RYHJSIRAMRQVARABLGHGLQ RXU&KDUMUIDQGY4 @Z V DVZ HODVSIRIMRQVR ' HDZ DHAY. ARXTSLP SOIURUGHT DVENHRYHUDIP SW2 XUSKDWWUIDGG%4 @Y VARQELQ
SIRVIMRQ/RDAP D GVARXURI HVEN-RYHUSURSRVDOY LGFOGQ) \WHERDLG DXKRUMY R IKKH SUH HIUHG WRFN Z LRXVWKRIFNKRTHUDBSURYDD QR FXP XIDAYH YR LQGLHARUHBRIRYY \KH
EROGVH FOMYHUI KR | LOFHISQ YOFDCAHY SURKEEMRQYRQWRANKRTHUCRIRQE! Z UMK FRQHADQG ROWRANKRIEHY I \SHADCP HAMJY DUATXUAP HWR D\ER WLLG/ YRM
I RUPHYSIQLP HYEP HQN DG DGYDGRH GRIFH SURFHEXUAY | ROMRRNKRTHUGRP LODIRQYDQG SURSRDY 7 KHHP HDXUAVARP STFDMWWHUP RYDOR P DCJHP HADQGP D GVARKAUIH
WEQLRNRODARKHZ MHFRXGBLOYRYHSD P HWR DSUHP X RYHUSUHYDIAG) P DUNHABUIEHY | RURKUMARXUMEY

2 XU&KDUMJILQFOXGHVI RKP \HBRIRQ FOX\HY Z KLFK FRX@ QVFRXUDIHFELP VRUCP IWARFNKRTEH DRIV P CNHD FOIP DIDIQWXY RAUGLHARLY RILEHY RURKHUHP SE H
2 XU KDWLIHHDD SURMGHWDMHERWR &KDFHY 1O HIY DUHIVWHH FOMYHIRXP |RUDD WHRNKREEHU LFOQAQ) DEHH LADCRZ GHU \R EUQ) GHLUIYDAYHORNRQY/DQG UHDAG
FOIP VDI DOXMWHERP SO0 RUWGLHARY R LFHYRUHP SE HY DG RXUS KDWWUSURYLGH/ARDARH | HEHDOAMMPAWRAWR WHS QUNG 6\BIM/DUH\KHH FOMYHIRXP |RUDQ
FRP SOIQAXGEHAHBHRXUMI/S FA7 KRHFDXAA/P D GVFRXUIIHRDIP VRULGRBDHFRIV ROKRHVHHN.G) \RELIQ) FOIP Y

,7(0 %815(62/9(' 67$)) &200 (176

1RH
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7(0 & &<Y%( 56(&85,7<
&\ EHJS MNO DQRIHP HWDQG 6WOWA

8 QHMHIXAFHR RAUKIH ,QRIP DRQ2 | IFHUDQG&KIH |, QRIP DNRQEHXUMW 2 || LFHJ Z HKDYHDERSWG R BHYHRXAUWY UMN P DRI HP HWBURFHAH \WDNDHIQ RP HGR \WWH, 62
ICP 1O R MBQEBY DG \ENHDUMN EDVHG CESURTFK R LP SURYLQ) FCECHAMWAY DEAHMQ) YXQHIHOW DOGSHIRP 1Q) GAMRANRQ DG URSRQHICARYMAY DI DOQINA BHURYHOV

- HKDYHDBR P SBP HMGDSURAHW UML) RAUHP SR HAV FROMPRLY DOGFROXGNOMR FRP SBIMDROCR EHYHRXUMNW WIGQ) WDAY GALIGHER UNHLY. DIHHNVR

A EHYHRXUNY \WUHDA DG UMWAKURKI K WIQQ) DG MP XOMRQY 2 XUR EHYHRXURY UMN P D) HP HQVXQRIRQY LGFOGHGHAFDMG\MP V \RRY DQG SURFHRHYI REAHG ROWHUHSARUIRD
R YXQHIEMV DQGH SRKBY UM P DI HP HVDQGLGAGHDAGHARIRY LOYHAMDIRY DQGUHP HADNRY :  HDBRKDYHSURFHAAAR UYL YHIERUR EHYHRXUMY UM LGFOGQY)
IQBHRIROR FHNQ YHIERUFHWLFDIR)/

: HOOR UHD RODP DRI H5 GHARNRQ DG UASRHVHYLFH SURYLGHWDWHSV XVP DEIHR EHYHRXUMNWY UMY P RAWRLYRXUHMLRGP HOADQG LY BABLCHG\R SURYLGHLGA.GHNREROH
HYIFHY : HP DQEQDGHEGGLEAGRNHEROHSORDIGSHIRP WA R \WHSOQRODTXOWM® EDMY : HKDYHDOR HY DIHG RKHALG SOV A EHYHXUNW H SHWWR FRIGENV
SHIRAF DXAWDIG\WAMY R RXUSURFHAAY/DOG M kP VDQGP DQBIQR EHYHRXUMY LQKUDFH

* RYHLDOAH

7 KHYRDG KDV RYH DORYH LI KWHSRQUELAM | RURXUUMN P DRI HP HOADQG GHBI DRVIWRYHWMIKVWR R EHYHRXUANY UMN DWHAP HIADQGP DD HP HQMXLGHICHAR \KHS XAW

&RP P WH 7 KH$ XAW&RP P IWkHUHYLHZ VDG P DNHYUWHRP P HIEDARQ/AR P DRI HP HWRUMHYAROLG RQP DILY D) \R A EHYARXUMN 0 DRI HP HBURVIGH/ TXOW® XSCDMAR
\KHS XAVI&RP P LWkHDQG DO DOQMOXSEDMVR WHYRDLG 7 KRHAVAXWRQYP D LGRXGHXSEDM/RQWWUHDVREXY URDEP DSVARYHIQ) SOIQCHELP SURYHP HV WBIMY XSCDMVRONA

[P SURVHP HQIVHIRW RYHYIHZ. LQRUP DIRQRQDQ UHFHQAGH GHWRMI QU IFDQAXQHIELOMNY | D) DQGWHWIMYR NH LG RUP DNRQVHRXUMW LQUDIYHY 7 KR RUVAROG

P HP EHYKDHUHFHYHG R EHYHRXUNY WIQQ) DOGFHMWIFDNRQIURP WH1 DARDCS WRADNROR &RSRDM' WHARLY 1$ &'

2 XUR BHYHRXUW SIRIUP [VGBGE. RXURKIH ,QRIP DIRQ2 I11FHJ &,2 DUE&KIH ,QRP DIRQGHXUW 2 11IFHJ &,62  7KH&, 2 LVUASRMEGI RAKHP DIIHP HOAR R EHYHRXUMNY
UMNYZ WM QRXUHYMURP HOAIGGNA. A EHYHRXUMY FESCE MY DUHGHYHESHG DG RSHIDMG XQGHAHE, 62 7KHE, 62 KRTVDO DMV GHIUHIQ, QRIP DIRQEHRXUM ( QILGHHIG)

2 WHUGDEH.Y DO FRQMEXRYRQWHR EHYHRXUMW WP KDYHH SHIHFHIQLQ RIP DARQDWXUIGFH QLIIM0 RUIHMEY GHE RINVHRXUMY DQGLQ RIP DIRQWAKGRBUN  6HYHIICP HP EHY
R \KHWP KRGRH \ HOWR R B H SHIHFHDGRYH  \ HOWR LQRIP DARQWRKGREI\ H SHIHFH DG KDYH YDURXVA EHYHRXUMY DQ5 YHIERUFHWIFDARYY 7 KH
&,62 SIRYIGY/ U XTUXSEDAM/RQWHR EHHRXUMNW SIRIUP \RNH H HRXMHVICFOGQ) WHEKIH ( [ HDAUH2 [1IFHJ&, 2 &KIH ) LDGADCR |1 LFHJ DQE&KIH / HIOER | LFH

$VR WVILAY Z HKDHQRACHQWIHG DY R BHYHRXUMY LA GHOV RAKUHDV\KDAKDYHP DRUDD O HAMG XV RUDHUDWRIED CNHD \RRP DMUIDD O1THAWKY + RZ HYHJ NHRKHJ

FRP SDQHVIQRXULQEMY  Z HDQG RXUMLEG SDW YHIERY KDYHI URP WP HVR WP HH SHIHAHGWWUHDIV R DG VHRXUMY LGAGHOVUHDIY \R LG RUP DR WP V') RUP RIHLQ RUP DRQ
SEDHVHWHVHRIRQOHQW®BG:? WP $ 5 1WN) CARYZ 5 DMV5S HDMGWR 2 XUYOMQHA 2 SHDNRQY

,7(0  3523(57,(6

7KH&RP SIQ VSUCHSICH HXWHRIIF/ODHEGDMEDN 0 HOR' WYH $ V@O * HRUILD 2 XUKHIGTHXOWMY | CAONVFROMNR \BREXEQIV Z KIFK Z HKDHGDH\WURKIK

7 KHEX@QVFRQEQISSR LP DAD VDXOHIHR | GRAGFH 7KH&RP SDO  DOR GDAY/DEP LQVWDAYHR | LFHY DvZ HIDVHILGHIQ) SIRGAIRODOGZ DHKRAHVEIFHLQ
YDURXVGFDARY/LOWHS QUWGE\BIM &0 ) DFH * HPDQ %HOLP \WHS QWG. IQIGRP ) LQDIGG ( WRQD 7KH1 HAHMQB/ &KIQD - D500 DOG6RAN. RUD , QDEAWROWR
\WHHODHE SURSHWNY Z HOORRZ QI CAOMVIQ%HOLXP ) WDFH & DEDDOG\WHS QUAGE\BINY :  HEHIHYH\KDARAAI RO DUH\KEEB DG DEHDOMR P HARUPUHONRSH DI
Y/
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7(0 [ (*$/ 352&((' ,1*6

" XHRWHQMHR RXUCRMYMEY Z HDHDAP HAKEMAAR SHIAQ) DG \WUHDMHS G DOCRIRQARDAMARWR WHRE@Y FRAHR BMGHY ) RUQRP DRQUIDAEQ) GID0
SIRHHAQIVDQGRM-UFDIP VIQZ KIFK Z HOHIQRYHS VHIRM  &RPPLWHIWDQG&RQMIHAH  LOWHCRM/ARWHI LCOCADONBM HOVLGFOGHGLOWLYS QOO0 HSRWRY) RP

. TKHAVSRMROR DQ WWAK FXUH® SHYAQ) RAKU-DMHEP DY LY R SHRMS\R KDYHDP DMUDCH | HYWRQRXUBXAMGHN BAXAVR RSHIDNRQ/RUI LDGRDCARIGURY
+ RZ HYHJ \WHUAXOVR B3 DOCRNRQYFDQCRAEH SUHARRG Z W FHYBQN 7 KHIH RUH MY SRAUEGIWDNRUBXMCHW BAXWVR RSHDIRQYDQG ! LDGADCFRYGMR FRX@S EHP DAMIDD
DOYHIHD DN HAMGIQDQ SDMFEXOUSHIRGE, \WWHXQ DYRIEGIAROMROR RHRUP RUHGIDCDRIRYY 5 HIDBBWR \WHRXERP H @M DNRQFIQKDYHOQDGYHIHIP STRARQRXUBMGHN
EHFDAHR GH HOHDQG VHIVBP HOWRWY QYHWMROR P DI HP HOABRXUAHY DG RAHUI CRRLY , QOEAWRY WHH SHOHR QMDMRQDGWHWP LQ) R WVH SHOHIURP SHIRG\WR
SHIRGDUHQ! | LEXOWR HAP DM \XEMPAR FKDQ) HDQG FRXG DOMHYHD T HANRXUFRQRIEDAG | LCDGACONBM HON

,7(0  0,1( 6$)(7<"' ,6&/ 2685(6
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3$57,, 27+(5,1)250%$7,21

,7(0  0$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7<

6(&85,7,(6
0 DNHVQRP DIRQ
2 XURDWS FRP P RQWEIAN LYOUMSRQWH1 < 6( XQEHMHW PERGO ,5°
+ REHY
$VR ) HUOY WHFRP SDQ KIS \KDWR &DN$ FRP P RQWRFNRAMBQEQ) DQGKHEBE  KRUHY DG \KDH/R &@W%FRP P RQWEN

RAMDEQ) DOGKHBGE C5SR IPDMD  KRTHY 6XPK [P RQNER RAUFOCH" 7& SDMASIQN EHH LADORZ GHYKRTQ) \KDWAAKURKIK QRP LGHHQEP H/ ROKDUB/KHTSLQWHDAY
B 0 WRY

" MG/

: HKDYHQRABOG DR ADK GYIGHIGYRQFRP P RQWRAN R GDM 2 XUCHOW \RSD GVIGHIGVIVAP MGE URXMFWNRQY/RQRXUCHONV W SD GYLGHEYRUP DNHGMUEXWRQY XQEHMH
\MP VR \WH&UHAVY CHON $ QI XNMUHGAMP LADNRQVR GHFOUHAYIGHGVZ LOEHP DEHDAMKHAVRHNRQR RAUERDGR GUHARY \EMPWR DESTHEGIQY V DGZ LAOG-BHIGRQD
QP BHR IIRRY IGFXAQ) RXUINLADIADCARBWRY LWXOVR RSHDINRYY ACEMUOUHMIXIUHP HOV FRQARXDOUAXIRNRYY JHH IDCEXM AN FRQAWRQY DOG RKHUI CRRY/ WDARXUERDGR
AURARYPD GHP UHBYDQV

3HJRP DOAH* DK

7KHIUISK EHBZ. FRP SDUA\KH PP XORYHVREDUHMD! RURKMKD/R &@NS FRP P ROVRANIURP $ XIXWV WRAIK' HHP BHJ Z \K WHFRP SDUIEGIFXP XOWIYH
HMOR IRUQARH/ WHE 3 Q3 %6 3~ 1DAT WH' RZ -RHV7HKRRIIN/SYHDIH,QH ' -,$° DBWHSXWHD — 7KHIUSKDAXPH/  IQMWMGRQ
$ XIXWV LQHIFK R RAUS.MN$ FRP P ROWRAN DOGWHWUHHLQB R/ SUAHQMS 7 KHWRAN SUFHSHJRIP DFHLGFOGHGIQWHEHBZ JUDSK LY QRAGHFHWOU LQEFDAYHR [XMH
WRAN SHIRP DOFH 2 Q2 RREH) WHEXMGHNVFRP BQDIRQZ WK * 6 $ FIXMNRQ+ RBQIVARS,, 3* 63+ ZDVFRQKP P DMEDQG* 6%+ Z DVUHIP H30 IURQ7HKGRIILHY
,GF DOG SXUXOQARWHWP VR WHYSMGHW&RP ELCDIROS JUHP HWO IURQ7RSS&RFRP ELGHSZ M DVKEMALY R * 6%+ 7 KHIWSK EHBZ WBUAHV* 6$ + XQI2 RREHU

DQGO ,5 1URP 2 RREHU W' HHPEHU
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7 KYVSHIRP DAHJIUDSK VKDIDCRAEHGHP HG3 VRTAWY P DMUDO RARBHR GG Z WN\KHE( & |RUSKBRAVR 6HAMRD R \WH( [ FKOQIHS PARURKHZ VH\XEIMPAR \WHACH QWY
XQEHMD/S HANRQ DG\KDDRNEHGHH HoWR EHIGFRBRIDMG B UH HIHRHLQR 0. RXUINLAOQ) V XQGHMHE HRXUMFVS PWRUWKH( [ RDQIHS FW

5HHQ/BOBVR 8 QUHIMMHMHGEHRXUMEY 8 VHR 3URFHHOYIURP 5 HIMHG2 11 HIQIV
D 6DBIR 8 QUHIIMMHS ( TXIW 6HRXUMEY
1RH
E 8\HR 3LRHGVILRP 3XEQF2 [IHIQ) R &RP P RQG\WIN
2 QBHBWP EHJ WHERP SIQ FRP SBIMGD3XEDF 2 |1 HIQ) R \KDUA/R \WHERP SIQ IVE&.OWS FRP P RQWRAN DADSYXECE R HIQY SUFHR S

\KDH 36HBAPEH)  &OW$ &RPPROBWWN2 IIHIQ  7KHIIRWSIRHG/IURP WHEHBRP B &DN$ &RP P ROGWEN2 I HIQ) Z HHOBSUK LP DAD
P LEORQ QIR P LEROR RIHIQ) FRAV XQGHZ UMY GVFRXQIVOGGFRP P MIRQY GIDCDOGRMUH SHOAVI RUGVBIRAH-G/ I RP WHRIIHIQ R P I@RQ 7KH

GHOMPEHU  &OWS &RP P ROBVEN2 I1HIQ) Z DvP DCHSXUMOQARWHERP SO0 VKHD B MDIRQWEM HWRD) RP 6 ) LBILR SHMRAD ILBGZ LK
WHB( & Z KIFK Z D/GRDUHEH I HAYHRO1 RYHP BHU XQEHWHE HRXUMAY/S AMCFOGQ) \WHUHDMG SIRSHRM/ MG 1 RYHP BHJ DV/\XSSBP HQMSE! D
SUHIP LDV SIRGHRMAKSSDP HOMDME6HBAP EHJ DQGSIRSHAMVAKSSBP HOMGDME6HOWP EHJ ILBGZ MW \WHE( & SXOXOQMRS X! E XQaHMH
BHAXUMNAVS P

7TKHQVBRAHD/IRP \WHEFBRP EH) & MW$ &RP P RQGVEAN2 I1HIQ) \RIHAHZ W \WHQHABURAHHG/I URP DFRQYHMEBGICRM/RITHIQ) Z HHXVHG\R L SD \WH

OSSR P DM P IARQFRWR \WHFCSSHS FOTWEQRANROY HOMBG QR IQFRMGRIRD Z LW WHUH HIHIFHG FROMHMEGIRMVR THIQY  LL I XQBWH PIARQR
JUIRW SXUFKDHFRUGHDIRD P IARY GHAR FDK DOGQHAZ RING) FEBABCDGWWA HQVCFTXMMWRQFRWR DR WHRXBOEQ) P HP EHIKIS LOMMAVR @ &, * LICY D
,QMP HADM+ RTFR / / & D/WHIQBLIHVEIHR 3DUIRQ( GHJ\ 6ROMRYY / / & \KDAZ D/FRP SBIMGRY' HAHP BHU DQG L |RUWHHICAR SRIDMSXUERH/

, WXHU3XUAKDVHYR (- TXLIW 6 HRXUMHY

2Q HHPBEU WH&RP SIQ LOXWMMS DVKDUHU-SXUKDHSUIRIUP | RUXS R PIAIRQR \KHD RAMBEQ) \KDW/R IWEMWS FRP P RQUWRAN DVDSSRVHGE \WHYRIG
R' WARYR WH&RP SIQ ZKIFKH SIWRQ1 RYHP BHU DOGFDQEHMP LCDAMGDAIQ WP HE! \WWH&RP SDQ Z MRANIQ CRIFH 8 QEHAHKDHUHBXUKDHSIRIUP  WH
&RP I LOMB/AR U-SXUKDH\KDUI URP WP HVR WP HVWURXIK RSHDP CUNHABXUAKDAHY SUYDMD QHIRADAG\WIQLRNR)Y EGFN SXUFKDHYDQGRMHZ WHIQDFFRIDGFHZ W
DSSAFCE®! HHIOHXUMA/@Z V IFOAQI 5XBY E DG E R WH( [ FOQHS FW  XUQ) \WHWMUBHP RQMVHIGS' HRHP BHU WHHZ HHRUBXUADH/R \KH
&RP S IVEDWS FRP P RQWRAN XQGHMLY SIRIUP

7(0 B(6(59(" @
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<RX \KRX@ U-DG\WHIRTRZ LQ) GVAXWRQ DG DEDOMYR 0 LURQWILGDGRADCFROBMRQ DG UHAXAVR RSHDIRQVRI HKHUZ W \RHFRQRICDMS  LCDGADOWBMAP HWDQG IHIDAMG CRM/R
0 IWRQ7THKERRIHY , F WDNUHIGFOG-GHW KHHIQWVS QOB HRIRY) RP . 7KIVAVRAMROFRQBLYYIRZ DG GRNQ) WM HOVEDHE XSRQPXUHON SHABMROAKDA
LQRYHUMY DG XGFHIBIQNY 2 XUCRMOCUMXOVP DL GlIHJP DAMIDE [URP \WRHDQIASDMGLOWHHIRZ DG GRNGQ) WEMP HOVDVD UHKXOWR YDURXVIDRARLY LFOGQ) WRHVHV
IRUN XQE-UWHVHRIRQHQIN®BGS 30 WP $ 51WN) DRRLY RUQRMHUSDUVR WMV$ QOB HRWRY) RP . 3GDVHDORVHHWHVFRIRQHQMBG? & DXMRDY 1 RM5HIDLEQ)
) REZDUG/ RRQ) 6\BRP HONV 8 QBW/WHFRQM VRKHLZ VHUATXLUAY UHHHFVIQWIMVHRIRQWRE ZH 3 XV 3 RXU 30 LURY DOG® WHERPSDQ” IHHIRWHBMQHN DG
RSHDIRQ/R 0 LURQ DG IWRRQRIEDAG\EMADUHY 8 QBWAKHFRQM WRKHLE [HUHTXUL RUXQBAW RKHLZ VHVSHALHG DOERIULP RQNVIQWNHRIRODUHLOP LR/

2 YHMEZ

: HODHDJIGEDCBRYIGH R SUIRGEW VHYFHY DGR\ DHKDADBZ. RAURPXWRP HY\RNVO HD GYHIIHWHSRZ HUR LIRQY] LQ) WDEDNRQI RAMHIWDMUIRRGR KXP DWW WURKIK
FUMFDCDSSTADNRQY LOWWH QKRBT P HAFDCDG GH HQHP DNV DvZ HODY@ER DRUHY VAHWIF UBWHIK DIDOMY DGVSCFHH SBRDIRQ

1 XFOOUSRZ HJSTIQNBURGANR | HIQIV DUHXVHG | RAKHI X@QEGLIUSRZ HISOIQMI HA FBILGFOQQ) FRIHGHARRLY HAHRMCP HDXUHP HAGHYEHVDQGVHRXUMY W WP VI RUGHE. EX@
P DOMIGFH GHARQIP LODIRQDQGGHRP P MWIRQ DG HIXSP HWRUP RQVRLIQ) DG ARQUROGAUGY | XHOGEMWP DAY DOGUHP RMHQYLURGP HBCP RARUQ) © HSIRVIGHGRIP HY
VROMRQ/| RUP RAVRUQ) \WHVRBCEP RXQAR WDEDARQP HAFDOWNH P HP BHYDUHH SRHG\RRYHAMP H IDADIRQWHES, TXDIM DAKUDGRH\ROMRQY| RUFDIEUDAY) DG YHUI LQ)

[P DILQ) DOGWHDN HQAFPXUR.  DQGUDARFICHWHIS, SURSAEW! RUQFBIOUP HAA.GHDSSTIFADNRQ/AKAK DY SUIRSAKDQEIY) P HAFDOP DILQY [ XUQUMH DOGUKTEQBIRQSURGEN
U{iﬂwmﬂ*mmm““@m SHIRDODADNRQ GARRWRQ DG LGNV IFDANRQHTXSP HOVRUGH HH CESTFDNRQ/ QG UDE DIRQ GHMANRQ DG DO MVARRY | RUSRZ HUSGQV @BV DG

: HP DHDQG WHERWHAGVR RSHDMRVIQW REMCHAMHIP HQV 1 XFB0U  60HVDQG0 HAFD

T2 XUBYHOMV/Z HH P LARQI RAMH\ HIUH)GG' HHP BHU R ZKIFK DG ZHHIHHDAMIQWHL XFOOU  60HNVVHIP HQAQG\WHO HAFDD
VHIP HFOMASHRAYHD 5 HYHMHY/Z HH P LORQIRMH\ HIUH)EG' HHP BHU R ZKIFK DG ZHHIHHDMIQWHL XFBDU  601HY DQG\WH
0 HAFDOHIP HQMASHRAYHD 5 HHH/Z HH P LORQI RAH\ HOUHGHS' HHP BHU R ZKIFK DG ZHHIHHDMSIQWHL XFBDU  60HV
\HIP HQADQBWWHO HBFDOWHIP HQMMSHRWHD
$ 5HPOQQ SHIRP DFHREQDIRY/ WHSUAHIN FRP P LWHG EXVXQEHIYHHG FRQMPNDQG SXUKDHR EHY Z HH P LORQDG PLAORQDVR ' HHP BHJ
DG HHPEHU UASHRARYHD

. H ) DRR/S [1HRAQ) 2 XU3HIRP DQOFH

: HEHIHYHWDARUBXMGHW DG UAXAVR  RSHIDNRQY DG LQDGADOAROGMROP D EHLP SCRMGLQWKHIXMUHE, YDURXVWHIBY FROGMRQY/DOG UMY 7 KHYEROUE KDYRYHDTRYHILIKW
UASRQUELON | RURKUUAN P DCDIHP HQV - XU WHERP S0 LQUWDAGDIRP DO QMSUMHS MO DIVHP HYSRILP (50  Z KHHP DRIHP HOADGG, QMEDCS XAVEURYIGH
XSCOMARWHYROG 7 KRHAVRXAWMRQYLGFOCHI GHRIVIFDIRQDGGVARIQ) R NH - BXMGHVUMVDQG P DI HP HAV STIQY D05 SURT UAKNR DEAHW LGHNIHG | REXVDBDY

7KHIRGBZ 1 NA | CRRY/DHHAY RXUSHURIP DOFHKDYHIGFOGHS DQ5Z HOQMASDMWH Z LOFRQMXHWR O HRWRXUI XMUHUAXKOV

¥ 1 XFODUSRZ HUHQGP DINHAAMHGY?  * URZ \K DQGRSHIDIY LRAXAOVIQRXUL XFEDU 60 HAV VHIP HOADHLP SCRMGE

T 2 XUSIRGPWDHLOQXITBE DAKH YDA DVMRUIMWY R DE3HACEG CRRYHQFRLUSRZ HUUHDRARY/ JGEDD  RBDIY |X@T HA FEVOBY RSSRWWQWWAY 7 KLV IOXNBG EDH
GUYH/UHRXULIQ) BAYHHWURXIK WHSORHP HOADQGVHYIFHR FOVDARADMSZ MW RURTHIQIVDQGWHWSIFDO W\ HOURSHIDIY @HRA FBIR 0133

$  7KHFP HILQ) P HIDAHIBAKURKQEQ) WHSRZ HIGP DOG/R COBFHMY FEXGFRP SANY DG DMYIADOQMDI HFHWDNDQEHVHYHGE 1 XFBDU

$ | QUDHIRYHP HONIGIQGMY CFR-BBIFHR 1 XFBOUD/D DFBOQHHI\ \RXUFH DOGE DYILEGIRSNRYI RUGRP HAE HHI\ SIRGAIRQLOH | RWVRUHD GWRQ
LOQMIDIRDAP SRW DG



7DEBGIRI & ROWMOW

t ' HAMRYE JRYHIP FOMREXG QY SRZ HISTIQNVRUGHRP P MWRQH M) STQVFIQSRAYHY DOGGHIDAYHD LP STRARXUPXRP HUEDH
$ 0 HAFDCHIGP DINHAWHIG? * URZ W DOGRSHDIY) UAXOVIQRXUO HAFDOWHIP HUWHLP STRMGE
$ 0 HIFDOWGEDIROWHIB, TXOIYVDAXDFH 357 4$° JUZWGIYHDE JURZ LY DIGDILQ) SROXOMRQGP RIUBKIFY BZ SHHMDIRQR 57 4.$ \WKERR)\ 1Q
HP HULQ P OUNHN DOGLQRBHDHG DERSWROR DBYDQHAHE\R & DUHDOG KDL DHVROMRQY| RULP SURYHG RARRP HY DG 0GP LQWDAYHDGOERH | [HHAHY
t  GKIQHARIGEDOHIXDRY VEELS/ LFOGQ) G RUH SIQGHGWNEDGY
t QRUDHG! RAXVRQKHIGNFDUHVO HIY
$ 0 HAFDODE GRIP HY JURZ W\KSSRWMGE JURZ LQ) DGDILQ) GHP RIUSKIEY LRBDHG QP BHUR KHIGKFOUHSUR HMRDY DG SHHDMROR WDEADIRY
RHIB, ADICRMF/
$  &KOQHARKHIKFOHUHP BXVYHP HOMIG
$  3RMINCEXG HFRQMDIQN QKRS DQG RMHUKHISMFDHSURVIGHY
$  1XFODUQH EXIGBSIRWAN $ SRIROR RXUUHP DQQ) SHIRP DORAHREQ DR/ GIYHDE FROMPVDIRADMSZ WK \WHFRQXKANROR GHZ. QFODUSRZ HUSOQN 7 KHH
FROMFWAIQEHEY WP LO@MHOQGSURYIGHXVZ W DR SISHICHI RANHUHFRIQUROR I XWUHUAYHOAVIQRXUL XFBOU  60HINVVHIP HQA HSHIRP RXUMHYLRHY
DQG SURYLGHRXUSURGAWDADI L HG SUFHI RUPHYSIQFRQUEFW ) [ H5 SUFHFRQMRVFDW [CKHAHNIMY LGFOAQ) IMWR GWHYIURP XQGHIMP DY FRWW RSHDMRTO
Al LEXGNY DG RKHIRKOQIHARDAP D RAFXURYHMHFROUIAVBHIRG |, | RUFRXVAP Db/ | RUDFROMPATLHIGEFFXUDMRULL Z HGR GRA HRAMWKHFRQAEAZ WLO RXUFRIWV
HXP DM/ Z HP D LOPXUBRRHYRAMHFROUIAAP D GRAEHDYSUR MIEGIDYZ HH SHRAMS , QDBAMRD HYHOWRXIK VRP HR RAUGRQIHUWLP FRQUFVFRQEIQ SUFHHFDIRY
SIRMMRYY \KFK SIRYMRQVP D GRVXED SURYLGH! RUFRWCFBDAY Z KHKHUIURP 1 OMRY WHFRWR' JRRG/ DOGVHYLFHVAR EHGHIYHHE XQEH KK FRUEFVRURKHZ W
$  * HRSRDAFDODQG 7\WDGH& ROGMR)? * HRSRIMWADCDQG\WICHFRQAMRYY LGFOGQ) UHIMWGAR P DALY O HAMY 5 XWD WHUHDWNRQKLSV EHE HH\KHS QWG 6\BIRY DG &KLCD
DOGAR CPAQWKHO LGEBH( DIDE UMY UHIAG\R BV OQG I GEDOMCHUHDMRYY H SRIWARQARY DQGRKHMPCHEDUHY KDYHLP STRMGOQGP D FROMMHWRLP STRAKY
WURIK LRUDHELQ UKD @P WG DYDMEQN R FHIBOFRP P RAWA/ \KSSD FKOIQAMXSIRY GUXSWRR RAUIGEDDMKQREU\ LQ UDAKRMH LFOGQ) A EHDAFNY
LGFUDHG\MUR ARV YROMINY RUGMXSIRQIQWHFOSANCP DUNHN DGGHD VRUFDGFHIMR/R FXVEP HUSURWRN
i QOWRQDOG, QMHMG DMZ : HFRQMXHWR CRRYHD P RQWRU HYDODMDG WASRIGWR GYHBSP HIVUHDMY \R RSHIDMRDCFKOBI HYLOWH XU MR
HOMURGP HOWF (REDOKSS® FKOIQAMXSWNRYY DOGWHKLIKHGQ IR HYILRP HOABP DOQXCSUHAREEGI DG RUSDINHAXWP D (RAEHIQAFDYHR [ XMUHSHIRP DFH
, QOEAMRY WHLGFUDHLOLQMFKNDMY KD/ LOVM QGGR LGFU-DHY LOWWH L QAUMINIDA CESTFTEGIWR RAULQEHEWEHN DG LRDHE RUGHBWHYLFHFRIV
$ 6DQ0PAMRQZ? 7KHHOUH DAY JLYHQWP H DP XAWXGHR RYRQ) RONUDMHE P H3FRQ) CRAVDIRXQGWHZ RS $ VRIHH TP SBf \OGRIRYVE! \KHS QUAMG6\BIM/ WH
( XURSHID8 QRO DG RMHUFRXQUMHY DI DLOWS X\WDQ HM¥ RULQE YIGOY IHDMGRWHS XWD 8 NIICHFRQI CAAVDIRY) Z WD) 5 XWOQUABIDRY P HDXUA/FRXGLGFUDH
RXUFRWN DGYHYHD O HAARWWRSHIDARYY RULP STRARXUCELAU \R P HAA (MY FROREPNDCREQ DIRQY
$  BWDMIFWOQLRARY? $ GUHGIYHIR RAUKIMBUFDO) URZ \K KDY EHHOWHIFTXMANRQ DOGLOAM UDNRQR UHDMWG EXMGHRAY 2 XUCELOW R LA UDM UHMKAXUH DG
GYHDIH GHILHVR WHHBMGHAHYZ LOIP STAARXURSHIDY BAXAVRYHAMP H ) URP WP HVR WP HZ HDBR QYHWWBMGHIHYZ KIFK FRXGS DOR P STRARKURSHDI) WX

$  ( QYLRP HMECREMARYH/R JRMHLGP HOA? * URZ \N DG RSHIDNY UAKOVIQRXUL XFBOU 60 HIVVHIP HQADIHLP SCRAGE. HURGP HABCERIA GAMRQ/P OGHR
JRYHEP HONQWHFRXQMEYZ KHHZ HRSHIDM 2 XUQFEBDUSRZ HUPAMRP HYP D BHHIWURP G-FDUERQ] DARQH | RWILYHOWHUHDAYHD GZ. FILERQ| RREUQNR QFEBIU
SRZ HARRM-UH MM HHI\ \RXUHY/

$ * RGP HVEXGIHA : KUBIZ HEHIHYHWDAZ HOHSRAVHGI RIURZ \K 1 URP JRYHIP HIBCRXWRP HYIQERK R RXUMHIP HIV RXUUAYHXHY DG FDK | GZ VIURP. JRYHIP HA
PXVRP HYDHLQ OHFHG SDUMAXOU® [QWHWRWAMP B\ EXGIRBY R FBY 7 KLWYLP STRAFIQEHHWHUSRAYHRUGH DIYH

$ 5 HHDLAK DQGGHYHBSP HOA $ SRIROR RXURSHDI) H SHOAVLYDARADMGZ W UK DQG GHYHBSP HONRLYMEY DARADAG Z MW WHGHLIQR GHZ SIROEN * LYHD
\WH\SHALLLE G-I QDQGCESIFDAROR WHHSURGFW WHHLYARP HUMIWDAHHFRWNZ LOOCRAAXOVOVKFFHM XCBURSENVLOWHP DUN-AA) XUHJ WHWP LI R \KHH
SURGFWFDQP RYHDQG EHAKOIDILQ) \RSBERW

$ ) LODQADOUMN 2 XUBMCHN OGG! LCDGRDONBAP HOVFOQEHDGYHYHD DI HRMGE |RILIQPXUMEA H AKOQIHWDAY FKOQIHVIQLQMIVADMY UFRIQWROR! LP SOLP HOV
KDL Y| RURXUJ RREZ LORURKHULQIR) LEGI DXV DQG | GRMDNRY/ LOWHFRWWIQG DYDMEMN R FRP P RAMY
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$ * GEDOUWN LOFOXGQI VLIV 2 XUBMGHW G-BHIB/LQ STWRQRSHDNRQY DG VOBV RANGHWHS QUG E\BIA 5 VNV UHDAG R \WRVHIQM CDMRDORSH DR DOG\OBY
LFOGHQE | RHIQLOMNE HONDY V Q. H SRIWP SRWHIXOMR)Y JGEDOADGH HIINRQ/ DO DEAWR DOACHBMMENRY \XFK DALY \DRIRYY DOGHP EDURY 1 H
@7 VAKDNDYRUGFDCARP SHIYRLY FRX@S SUAYHRXUCELON R FRP SHMRANGH\KHS QUNMG6\BIM/ $ GAWNRGDOSRMNIOIAXHY DUHDARADAG Z M \KHLP SCAAR WHAH\CP HUMY
RORXUNKSSTHY DG RXANEP HY | RAUPANRP HYRUKSSTHY DL SCARMGE. \WHHUMICRALY Z HP D \HHWHUBSEMRQRUFDFHIMROR PXMRP HUR GHY RUQMIXSIRY/
QU P DMIDYDQGRRP SRHOV
$ 70 WNE 2 XUBMQHWDQG | LQDGFLDORBMP HONFOQEHDGHYHD DI HAMGE, AOIHVIQWE WDM/RUH SRXUHR\E QCELOMA DAAAP HOV
T 2 XUHIHAH DMPRXGSEHLP SSRAGE. FKDQIHVIQW @ZV
$  $XAWRUDMAKP HQVE \Bf DAKRUANYFRXTS UAKOVQDEAWRION SD P HONI RUSURUSHIRG/

T ) RIHJQUP MBGRHWE H/KDHQRABHDSURYGHG ROXQAMMEXAMGHQQIVR FHIBIQR RXUGRQS 6 \KEMGDUHAR\WHH WNKAK HLQQIVOHFROMGH HG\R EH
ﬁuﬁm@m & KO HVIQRXULQMMRY/ I DLEQ) BHOQMMY HOMR XK HLQQIVARX@LP SCRARXULGARP H\E SURYIMRQ FDK I HVSDIGDOG
T 7KH2(& 2UDQ] DIRQIRK FRIRP IF&R RSHIDIRQDQG' HYHRSP HQVKDYSURSRHEDIGEDCP LQP XP \f R R UBRWGSIRIW 3LaDU7Z R DQGP Q)
FRXQUH/KDYHLGFRSR DMG 3LAU7 Z R P RAHOXGIFRGA-SWIQR WHUGRP HAF @7 V 31EDU7Z R GIMDNROLYH | HAHI RAKH&RP SDQ | RAKH\ HOUHQGHS' HRHP BHU
$ ARXIK WHP RGHOX®VSURYIGHDI WP HZ RN RUCSSOLQ) WHP LQP XP \if  FRQUH/P D HIFVBLADU7Z R\WIKW® Gl HHM® \WDQWHP RG-DXBVDG
ROG HAQAMP HIGH :  KIBIZ HH SHAAKHLP SCRAREHLP P DAUDD3LEDU7Z R FRX@GSLP STRARXUFDK ] H/SOIGDQGH | HAYHY UDM

1RQ* $$3) LCDGADOD HOWKUA/

: HUHBRWRXUI LODCADOAKOWIQ FFREIFHZ W IHH.OE CFAHBAGOFFRXQIY SUCHSBVIQWHS QUWGETM/ 3+ $$3°  +RZ HHJ P DDIHP HVWEHIHYH/FHMEIOQRO* $$3
ILCDGADCP HDAXUA/ SURYLGHLQYHNRLY DG RAHUXVHLY Z LW DBANRDCP HIQQI XAQ RUP DIRQWDWKRX@ EHFRQIGHHEZ KHRDWHMQ) RURIRQ) SHIRWP OGFH 0 DERIHP HOABR
XEVWHHGRQ* $$ 3 | LQOGADCP HDKUIQP NG | LQDCADDRSHDNY  DQGSONAQ) GAMRYY DGLQHYDDONY RXUSHIRP DGFH 1 RQ* $$ 3 1 LQDIADCP HDXUAKRXGEHYIEZ HG
IQDEAWRQWR DOGGRADVDQDEMIDAYHIRURXU* $$ 3 UAKOV 7KHQRQ* $$ 3 | LQDGADCP HOKUA/Z HSUWHP D GLIHJIURP P LMD FEBWRHEP DXV SUIAHDAGE. RIMHJ

FRP SOQHY , QYHARLY DUHHIFRXUI HG\R UM \WHUHDAG* $$ 3 1 LQDGRDCP HDAXKUAYDQG\WHUHFRGAADIROR WHHQRQ* $$ 3 | LQDGADCP HDXUAAR\KHUP RWALR® FRP SOITE®
* $$ 3 | L.QDCADCP HDXUWW DOGCRAR UHD RQDQ MQIGH LDGADOP HDKUH\R HYDODMRXUBXMGHN

: HXHWHGQRQ* $$3 ILQDGADCP FDXWAA (% 7%~ 3(%7' $° DOG3$ OMMG(%7' $° SSOMWNG(%7' $  IVXVHGLQWHFDBXMNRQR \WH) LW IHR1 HA HYHIJH5 DARIQWH
SUHEVS JUHP HOMHRIEGIOL RM  YRURZIQIV 6HHWHS 5 HXOVR 2 SHIDIRYY HRAMRQVEHBZ | RUGH LQWRY/R RUCRD* $$ 3 | LOGALDCP HDKUAY DG UHFRCAADIROWR
WHUP RINGLHA® FRP SDUEGH* $$ 3 P HDXUA 70 1P SCAWI RAHGRO* $$ 3 1LDGADCP HDAXUA/ DUHFDBXOWMS EDHG RQWHIBSURSUDMY  UDMI RUHFK [GAYIGDOMWP  SUAHOMS
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7 KHIRGBRZ Q) \EEGISUAHQVDUHFRGAADIROR FHIQGRQ* $ $ 3 |LQIGADCP HOKUYI RAWH\ HOWHGG' HHP BHU " HHP B DG HHPEU

<HU( Q&5 <HU( Q&5 <HU( Q&6
Q PLQOLRQV ' HAHP EHJ ' HAHP EHJ ' HAHP EHJ

1 HNGFRP H W/
QMW SHOH GV
P HW H SHOH EHCHIW
$ P RWDIRQ

(%7%
" HEHADIRD

(%7 $
6\RFN EDFHGFRP SHODIROH SHOH
, FUDHLOIQUYDOHR Z DUDOMIEONY 2
| RWRQG-EW] \MIX\KP HNDQG REHUUHDMEFRIW 2
) RHIQPUHA  JDOQ W GV
1 RQRSHDINY H SHOH/

SAONUMG( % 7' $

1 RQRSHDMY H SHHVUHDMR FRIVKDATH QR LQQDMHLQRXURSHIDIRQY DG DUHI XUKHUGAUEHG EHBZ

3UHY QRQRSHDMY H SHOHVR P IGIRQIRMH\ HOUH@G-G' HHP EHJ LGFOGH PI@RQR P HJHYDQGIFTXMWRQY FRWVDWRADMS Z I RAUCFTXMMWRQVR

3ODRQDGEHWF  PLARQR WWUKAMIQ) DQIGRMHUBMDMGARV — PIARQR FROXGY) FRIVUIHDAG\R L XFODU 60 HIV VHIP HQVQMSUVHUARKUHSDQRQ)

LP SBP HQBIRQY'Z KIFK Z HHVXEWERQM® FRP SBIMGDVR ' HHP BHJ P IGIRQR RHWP HFRQXAY | HVIHDAG\R, 7 \HYIFRARXAQ) H FHBGAH DQGD P LARQ

DXHAP SOLP HQAR DQHIXW IQMXR HQV 1P SOLP HW

SUHY QRORSHDMY H SHOHVR P IGIRQIRMH\ HOUHG-G' HHP EHJ IGFOGH P IGIRQR UAXKAMIQ) UHIMAGFRWVSUP DU | URP WHFBRKUHRI RXUO (GBBIRQ

S IAGN P IGRQIQARWVI RURGHWP HVHAKS DGLOM UDMRQI RURSHIMRDOQUDMH/R ZKIFK P LARQUADNGVR RGH WP HVHAKS | HHVR RAGEDCBURAXUHP HAR 1 LFH
PIGIRQR IQRP DIRQWAKGRBU\ W AP \HAKS FRWVI RURXUS DADIRQ7 KHIB, D51 XFBOL0 HAAGHAYIMRQ/Z KIFK Z DV\XEWEQNM AP SBIMGDVR ' HHP BHU DB
P ITRQUADANG\R P HIHYDQGIFTXMMRQH SHOFVR ZKIFK P IAIRQZ DVI RUDRGHWP HHP ST HHUAAQIRY 2 [IVHAY WHHIWPVZ VD P LARQINQRWHAVGRDVR

5 HCE EXMQHW

SUHY QRQRSHDMY H SHOHVR P IGIRQIRMH\ HOUH@GG' HHP EHJ IFOGHD  PITRQBWRQAMSRIIR 5 HIE BAGHY GIWR JDQRYGDHWMP DR

P ITIRQUADAG\R P HIHYDQGIFTXMWRQH SHOHV P LARQR 1QRIP DIRQWAKGREI\ W WP VFIAKS FRAVVR\KSSRYEXETE FRP SDQ IXWP QN P LAIRQIQFRWVI RIRGH

WP HVHAKS DIGLQMIDAR| RURSHDMRIOQWIMHY P LARQR BAUKFMIQ) FRIV P LARQVHARQEDY RIHIQY | HHYLGRXUHG SXKCQAR RXUUH ADARQ UL WD) HP HONGQ

FROGHANRQZ IR THIQIVE, RHR RAUIRP HAQMHWRY 06 P LARQUADMG\RIGRP HUBORGH WP HFRWDXRADAG Z K BHFRP 1Q) DSYXETF FRP S
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7KHIR®Z 1Q) \REGY SMHAHFRIACDIRVR QRO* $$3$ GWMMS( % 7' $ B \HIP HQVRUKH\ HWHIGHS' HRP B ' HPBEU DG P BU

<HU( QGH3' HHP EHJ

_OPIAORY 1XFB0U  60HN 0 HAFO &RBRDM 2 WHJ &RORIEDMS

,QFRPH @RPVRSHWDWLRQV
$PRUWL]DWLRQ
'"HSUHFLDWLRQ
6WRFN EDVHG FRPSHQVDWLRQ
1RQ RSHUDWLQJ H[SHQVHV
2WKHU LQFRPH H[SHQVH
$GMXVWHG (%,7'$

<HU( Q3G' HHPEHU

LOPI@RY 1XFODU  60HN 0 HAOD &RERDM 2 WHJ &RQRICDMG

,QFRPH ®RPVRSHWDWLRQV
$PRUWL]DWLRQ
'"HSUHFLDWLRQ
6WRFN EDVHG FRPSHQVDWLRQ
1RQ RSHUDWLQJ H[SHQVHV
2WKHU LQFRPH H[SHQVH
$GMXVWHG (%,7'$

<HU( QGH5' HHP EHU
_.OPIGIRY IXFBDU  60RV 0 FAFO &RERDM 2 WHJ &RORIDM
,QFRPH @RPVRSHWDWLRQV
$PRUWL]DWLRQ 2
"HSUHFLDWLRQ
6WRFN EDVHG FRPSHQVDWLRQ
1RQ RSHUDWLQJ H[SHQVHV
2WKHU LQFRPH H[SHQVH 2
$GMXVWHG (%,7'$

2 XUYSMGHN6HIP HQW
: HP DRI HDQG WERWRXUBMCHNVIQOWE REMCHIMHIP HQV 1 XFB0U  60HVDQG0 HAFD

1XFBOU 601 HN LGFOGHY SRSEN DG VHYLFHY REXVHE RQDBAHMQ) FUMFDOUDADNRQVI HIV P HDAKUHP HADQG OO0 MY CESTIFDARY CFRIRWQFOOUHHI.  OER DRUH/DG
UMHDLAK DOG RKHLQBWMDCP DINHMVKAK D/GHHOH ) RUL XFODUSRZ HUBMOQN 3133V Z HVHIBUIRANVDGVHYLAHVI RUXNVHDAI). WIIHR WHUMH FROAKRANRD RSHDIRY
GHFRP P IWRQQ) DOGAWP DQEQ)  Z W 1 33VUHSUAHONY \WHP DVUMY R RAUNDBVILQR\KHQFBDUHIG P DNV

0 HAFDAGROGHY SIRGAENDQGVHYLFHY| RUDEDMRQWHIS,  QFBOUP HIAGHDGSHYRIOGRP HAY - 7 KIVVHIP HAV SUGH SOCBURGAVR | HIK 1VIQ5 DADMRY7 KHIS\ 4 XOON

$ WKUDGFH Z KLFK LGFOGH/AROMRQY | RUFDIELDAY DG RUYHUL LQJ LP DILGQ) WD HAP CRKIGH SO DR HVBDI DG SDMWHDN HONFRXUR 7 KHOGYDGAQ) | IHGR 1 XFGOU
0 HIAGHIVOBRVHYHGE WYP DMHAFOGQ) SIRSAVI RIUDADIRQP HDKUHP HWSIRGAKIGENY DJGP HAFDOP DILQ) LGFOMYHR \RI\E DUHATFURKWHUDARSKDUP CFHXAWFD
QHA FO!' RIP HY \ROMRQ/P RQWRLIQ) \WHVRIECEP RXQAR DADMRQP HAFDOWE | P HP BHY/DHH SREHG\RRYHMP H
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5 HFHW HYHBSP HOVIQ
0D SROHINEBIL RMV2 1THIQ)

2Q0 D WHERP S0 FRP SBIMGDSUYDMRIHIQ) R P LEIRQDIJ W DMSUGASIOIP RQMR &RQHWEBIGHIRUL RM/GH WHT  1RMW  ZKEK
L FOGG\WHLQUWIOSXUADHY H HAMALOIX@R \WHURSIROW SXUKDHDGAMRID 1 RV 7KH1 RAVKDYHDP DX GDMR -XCH 5 HHAR GVAXWRQIGFOGHSZ WMQ
/ LTXLAW DQG&DSANCE HRXUAHVI RUP RIHGHEY

XH  7HP / ROQ5HIDHQY

7KHERPSIQ V. &UHAVS JUHP HYBIRVIGHVIRUDQ P LARQVHIRMNXUHI LIHOWLP GOQICAOW LW \FKHXGG\R P DMHIQ2 RREHU 20Q-XH WH
&RP SO0 XM H3IXQO/IURP WHRIHIQI R WH 1 RM/FRP SOIWGRQ0 D \RUSD P LARQIQRAMGRAQ) SUASIODG P IARQIQIFAKHGLQMMDYZ HODY
H WOG\KHP DXUMY CDMR \WH\MP GOQ\R - XCH 7 KHHZ HHQR RMHUPKDQ HARWHWLP VR \WHE& UHAYY CROMNYD/DUAKOR WHUH LOOGAQ) 7 KHFKOQIHZ DY DFFRXQAG RU
SIRGHRYHD DvDSOMPOG-EW] WIXMKP HONQDFFREDFHZ W $ 68 " HEW O RAULFDINRQVDQG( [ WIXMKP HQNV 5 H HAR QVRXWWRQLGFOGHEZ WO/ LTXAW DQG&DEANO
5HRUAHVIRUP RHGABIY

SHINHFSFIXAMIRY

20Q-X0 0 WWRQLFTXHG R \RHHTW LQMIIR & HIWH 1RU P IARQR SXADHARMGHDIRY PIARQCHAR FDK  \XEMPAR | LCDOFBMQ) WP HOV

EDDGRH/ $ VSOWNR WHL XFODU 60 HIV VHIP HQVEHWH [VDGDAQ) WSSTHUR BIXMRY FRP SIDGFH DG QLI MIDLQAD UDIRQVROMRQY| RAHHHI LQBMA 0 LURQP DRIHP HQV
EHIHYH/\KH& HWHF BXMCHYZ LOEHSLYRBOQH SDOAQ) RXUR HIQIVIQWHQEBDUSRZ HJP DUNAADGG | XUKHMUHI \WHQWWHGHYHESP HOWR RAUGLIMICHRY P

6HBWPEHU  &DWS$ &RPPRQBWAN2 IIHIQ) 6HBWPEHU  &RQHINEGIL RMV2 IIHIQ) DYGE$IUH-P HYAR 3 XUKDH3 DUIRQ( GHI\ 6ROMRY/

2 Q6HOWP EHJ WH&RP SIQ FRP SOWMGDSXEQE RITHIQ) R \KDUVR 0 WURQVEDNS FRP P ROWRAN DADSYXEQF R IHIQ) SUFHR SHMDH LGFOAQ) \WH
XQEHZ UMY H HRVHIQI XTR \WHURSIROWR SXUKDVH CEAWRDOKOUY $ GCAMWRTD RO6HSWP EHJ WH&RP SIQ FRP SBIMGDSUYDMR I HIQ) R P IARQLO

DJJUH DMSUCHSICIP RXQIR &ROMHMEBIBHIRUL RM/GH LFOGQ) WHIQWIOSXUKDHIH HIAVHLQIXTR WHURSIRQWR SXURKDHDGIWRIOL RAY \KH?

1RMW OG \WHKMLUZMKH 1 RMY WHS &RQYHWEDIL RMY 7KH1 RM/KDYHDP DMIW CDMR 2 RREHJ 7KHERP SI0) XVHGWHQHBURFHHBYI URP \WWHE.MWS FRP P RD
WEFNRIHIQ) \RIHKHUZ WKRHQHABIRHG/I P \WHRTHIQ) R 1 RV \RIXQGWHIFDAMROR DOR \KHRAMBAQ) P HP EHYKIS IQMMWR : &, * LILZ DWQMP HADM
+ROMR / / & D/ARHIQEUHVEDIHNR 3DUIIRQ( GHI\ 6ROMRY/ / / & IRUDSSIK [P DAD P LQIRQ SXYXDQAR WHHTXWY SXUFKDVHDI UHHP HONLI QHE6HBWP BHU

5HP QG IXQB/IURP WHR | HIQIVZ I@EHXHEI RIHHDOFRSRUIDMSXUSRAYOJEZ RINGQ) FEBAIDS H HAMR GQVRAMBQLGFOGHGZ WG/ LTXLAW DQG&CEABCS HRXUAHVI RUP RUA
Y

3DUDIRQS FIXMURY
2Q HPEU 0 WRQCFTXLG R \WHRANBOEQ) P HP EHIKIS LOMMNR © &, * LICY DMWQAMP HADM+ ROFR / / & WHIGAREDHMR 30DIRY( GHJ\ 6ROMRDY
/1& *30DRY IRU P LERQR JURWSXUADHFRIGHDIRY P LEIRQ QR FDK DOGQHAZ RINGY FESMICDEWWR HV \MEMFR | LCDORBRQ) \WBMP HNEDDIGFHY $ V

SDWR WH1 XFBDU 601 HAV VHIP HQABCLIRQLYDGDAQ) SIRMGHUR KLIK® HILGHHHG\ROMRQY | RUU H VDB QFRODUSRZ HISTQNDJG\P DIP RXOUUHRRLY 60 5V IQWH
8 QWGE\EM/ 0 LURQP DDIHP HVEHIHYHAKD/B CL RQZ LOSIRYLGHO LURQVQFEBIUSRZ HUPAEP HYZ W DP RIHFRP SUHKHILYHKWMR  SURGFR | HIQIVDQGVHYIFHAR P HAV
WHLIURZ 1) QHHBY/ $ GAMRIDD \WHOEAWROR 3DURQMIQU LA HKORH/RAUSIHHIFHIQWHS 6 QFBOUSRZ HUP DINANIGWHGHYHBSQ) 60 5 FRP P HIADCHOMION

5D DYGE8 NOH

7KHS QUMGE\BIAY \WH( XURSHIDS QRQ \KHS QWAMG. LQIGRP UG RMHLURYHP HIVKDYHLP SBP HIMS P DNRUMDGH DG | LQDGADDORNRQY DI LOWS X\WD DG UHIDAG SDMHVIQ
UAGROHR S5 XWDVIQDIROR 8 NIICH : HEREXMHNZ WK 5 XWOQPXWRP HYERK Z MMOQDIGRANGHR 5 X\WDOGGZ W FXMRP HYZ KR KDYHFRQMFWZ W5 X\WMDQ
FRXQIMSDNY 7 KHFRQ QAP SCRAROWWHERP S0 LV'SUHERP LDD® LORXUL XFBDU  6OHVVFIP HOAVS VR * HRHP BHU WH&RP SOQ) KDVLBSUH LP DMD P LAROLO
GHVFRQAEFADHN DQG CFFRXQIVUHFH.YCEG® | RUS XD PXWRP HY DG AKOQQHCSONGHY 7KH&RP SDQ POQEQY P IARQIQDGYIFHSD P HWXOIDMYDG P LAaR)IQ
SHJRIP DOFHIXOUIOMVIQVKSSRWR \WHHSIRWRV 7 KHUP DQQ) SHIRWP DGRHREQ DIRQYIQRXUETNG) | RUS XWIDQ UHDAMG SURVAV
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ZHHCSSK P DMY P lARQDN HRP B : KI®1Z HKDYHQRAW SHIHARHGMI QULFDQAP STRVAR RAUBXMCHV UAXOVI R \WHH\DJRANRYY \WH&RP SDQ Z LAFRQN)H
R P RQWWUMHVRALDO SRIMWAD B XORY - 06 HRGRP LF HYIURGP HOAQ8 NIDCHOGS5 XWID DRGZ LAFRMGHUDRANRQY DV CESURSUDM

YDMVR 3 UIHHIAMRD

) LOGRDO.Q RUP DMRQSUAHMEZ D/GHIYHS | URP. RAUKIMRUIFDCFRQURICDMS | L DGACOWIMAP HIWV DG CFFRXQIY) WFRUGY DOGWH UH GRWKH KIWRUFDO LCDGRLDOERVMRY UAXAOVR
RSHDIRY/DQGFDK | BZ VR WHEXMGHWVIQFRIRP W Z M8 6 * $$ 3 | RUILCDCADDNBA HOWV DG SXAUXOQAMRWHDFFRXQI) DG GVFRKUH KOV DG W XTIRQ/R \KHE( & 7KH
FRORIEDMG | LDGADOWIAP HQVLQFOGH\WWHIFFRXQVR WH&RP S DUGIWZ KRD RZ GHS00GP DMUMY RZ GHGRUFRQARGBG\KEMGDUHY ) RUFRORIEDAG\VKEMGDUHZ KHHRXU
RZ GHIKLS LV BWAKDD WHSRMROR \WHQHACFRP HRUGW DIRFCEGIVR QRIFRURTY LQMMRVLY USRWWG DY/, FRP H G DAEXIEGIR CRIFRQARTILY LOMIMN LOWH
FRORIDAMGWEM HOVR RSHDIRY $ @OQMFRP ST CFFRXQNVDUGWIQRMRQY KDYHEHDHIP LCODAMGLOFRQRIEDIRD

5 HXAQVR 2 SHDARQY/

<HUHXGHG' HRHP EHU FRP SDLHGWR\ HDUHQGHG' HRHP EHU

<HD(QGHG <HD(QGHG
" RIDWIOP IGROY "HFHPEHU "HFHPEHU &KDQJH &KDQJIH

5 HHQHY

&RWR WVHRMHY
* IRWSIR LW

6HIR JHH.DOOEGOP LQWDIYHH SHOHY

5 HHDUK DQGGHYHBSP HQV

* DQROAVGRIIR BXMGHW 2
,GFRP HIURP RSHDIRY/

» QMAY] SHOH GV

| RVRQGEW WIXMKP HQV 2
) RMJQPXUMRA  JOQ BW GV

, FUDHLQI DUYDOHR Z DUDQANITH QN 2
2 WHUH SHQH LGFRPH QW

GFRPH ®W EHRMHIGRP H\E} B/

QP HW, H SOH
1 HMFRP H BW

,GFRP H W DMIEX\IEGIVR CRIFROARTNY LOMW
1 HAGFRP H (RW/ DMEEXEEGIR \WRANKREHY

2 YHMH

5 HYHQHVI ROWH\ UGG HHPBHU ZHH P LARY QIGFUDHR PIMRQRJ  IURP WHSURA HIU2 XUL XFBDU 60 HV VHIP HOVRQUEXMG
P LOROOG PLARQR UAYHHVI RUWH\ HOWHIGHG' HHP BHU 05 UAGHRRMHD 2 XU0 HAFDOWHIP HONRQUEXMG P L@RQDYG P ICRQR
UYHOHVI ROWH\ HOWHIGG' HHP BHU DG UASHRRMHD * URWSUR VZ D/ P LARQOEG P L@RQI ROWH\ HOWHXEHS' HR-P BHU DG
UASAIYHD UAXGMY IOD P LEIRQLGRBDHIURP WHSURU\ HDU

IHMFRPH BW ZD/  PLARQDEG P LARQIRAWH\ HUHIGS' HHP BHU DG UASHRIHD 2 XUL XFBOU 60 HN VHIP HUWZ D/UASROLEG! RU
P LARQLGFRP HIURP RSHDIRY/DG P LARQLGFRP HIURP RSHDIRY/I RAWH\ HOWHIG-G' HHP BHU s3] UASHRIYHD 2 XUD HAFDOHIP HOWRQUEXMS

P LARQLGFRP HIURP RSHDINRQ/DOG P LARQLGARP HIURP RSHIDNRY/| RAH\ HOWHIGHS' HAHP BHU oG UASHRAIHD 7 KHRYHD@IGFUDHIQQHAGRRP HIY
SUP DUO GIYHDR [GRUDHEUYHXHVIQERK 1 XFBDU  601HAV DQG0 HAFDOWIP HON GHRBDHGIQMIW SHH D P IARQXQUDD H31 RHIQPUHEA JOQD/DUAXKIR
| OFXDIRYVIQ
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\WHH FOQHUDMEHE HHWKHS 6 ' RIDUDGWH( XURIQWHPUHVEHIRG GFUDHEIP RWDIROR IQBQIEGIDMN OGD P LAR)GFUHDHIQWHERWIURP 1DUYDOHR

Z DUDQAIDE QWA LOWHSURU HOUWDWR GRIHLP STRAKHPXUSHOA HIU 300ED R VARG \WHHIWP VZ HHLGRDHEP HIHY DG OFTXMMRQH SHAY [RUDHEFRP SHODIRD

FRAVIOWHRUWON HIUD P LEIRQGWRQG-EN WY XMKP HINOWHPXUHSHIRG DOGLGRUHDHEG-SUHADIROH SHOH

5 HHHY

5 HYHQMHY/Z HH P LOIRQI RAWH\ HUHQG-G' HAHP BHU DG P LORQI RAH\ HIUHQGG' HAHP BHU Z KIFK WBUAHOND P LORQLGFFDHSHIRGRYHJ

SHIRG

1XFOOU 60 HNV VHIP HOABYHHVIGRUDHS P LARQIRAWH\ HIUHIGS' HRHP BHU FRP SDUHGZ W WH\ UGG HHP BHU SUP DO GHR PAUHYEHIRG

CFDAVMRY/ | RMIQH FKOQIHI ORMDIRY/ RUDQE YROP HIWRZ \K DQG SUFHIGRBDAY

0 HAFDOWHIP HOABYHOHVIGRUDHS P LARQI ROWH\ HIUHIGHS' HHP BHU FRP SDUHGZ W WH\ HIUHIGS' HRHP BHU SUP DIO GHWR SUFHIGRBDAY BFRYHY

IURP RSHDIRDOGHD) VIQWHFRP SDUIEGISURUSHIRG | RIIQH FKOQHI ORMDIRYY DOGRIDQF YROP HIURZ W

SRR UYHDHY

S&RWR UYHH/Z DY P LERQIRAH\ HUHGS' HR-P B DG P LARQIROWH\ UGG HHP BHU Z KIFK WSUAHQND P LEARQLGABDH

SHIRGRYHUSHIRG

&RIR UYHHVHDAG\R\WHL XFODU 60 HIV \HIP HOMGFUDHS P IARQSHIRGRYHJSHIRG 7 KHIGRBDHZ DvSUP DO GUIYHRR IGRMDHEFRWR P DMIDCDQGOERUR
PIORY IRMIQH AFOQHIPSIFAWR P LARY FRIVIHDAGR PUHYSHIRGIFDOMMRYR P LAR) GRHAFYROPHIWRZ\WR P LARY DOGLRUDHE G-BUHADIRD

R PLORY

&RWR UYHHVHDM\RWHO HIFDOWIP HWGHFWDIG P IARQSHIRGRYHUSHIRGSUP DU® GAHWR| DYRIEGIP DILQ/DVDUAKIR SURGEWP 1] LOWHPXUHNEHIRG SOMDD
RIVAA LQOIRIY PSRV

6HIQ) JHIH.DODQG DGR LAMADIYHH SHOH/

6HIQ) JHHICDQGOER IQWDIYH 36*  $° H SHOHVZHH P L@RQI RMH\ HIUHGG' HHP BHU DG P LERQI RMH\ HIUHGG' HHP BHU
GO IQMIGFPDHR  PLARY
2XULXFOOU  6OHNVVHIP HOMFXWGKUKHE* $ HSHMAVR P LARQIRMH\ HIUHGG' HHP BHU FRP SOUG\RWHSUAYIRXVSHIRG 7 KHLIGRUDHZ DvSUP DUO

GUIYHR  PUHASHIRG FRWDARADMSZ LW P HIHY/BQG CFTXMWNRQ DY Z HODY KL KHUFRP SHQDINRQ FRWVLQ WH PXUHY HU SO RIVAAR G-RUDHGEP R DARQH SHOH
URXAY | URP I XE@ CP RMY HELQIRQILE®IDIWHNV

2 XU0 HAFDOHIP HQMPXWGE®Z HJ6*  $ H SHOHVR P LARQIRMH\ HIUHEG' HHP B FRP SIUHGVR WH SURYLRXVSHUIRG 7 KHGHRUHDHZ DvSUP DUO GUYHRR
®Z HJP RMY DARQH SHOHUHDRG\R LONQI LEGIDAHN

&RERADM6* $ H SHOH/ZHH P LORQI RAWH\ HOUHGHS' HHP BHU DG P LOIRQI RAH\ HOUHQGHG' HHP BHU 7KHKUKHIG*  $ H SHQHVR
P LAIRQZ HHGUYHRE, PXUHMBHIRGH SHOHYDARADMGZ LW P HJHY DG CFTXMMRQY DG LGRBDHG ARP SHRDNRQFRWV SOMDED RIVANE. GHRUHDHGWRAN EDHGFRP SHODIRQ
H SHOHDQGIJHHDOR SR DM\SHG

5 HHDUK DQG GHYHESP HW
5 MUK DQGGHYHBRSP HQARS ' H SHOFVZ HM P LORQI RAH\ HIUHQGHG' HHP BHU DG P LARQIRAMH\ HIUHGG' HHP BHU UAXAY QDD
IFUDHR  PILARQ 7KHIGRWDHIOS ' H SHRHZ DVSUP DO GAHRLGRUDHE FRP SHODNRQFRWDQG G-BUHFDIRQH SHOHIRAH\ HIUH)GHS' HRHP BHU DVFRP SO

\R\WH\ HUHG-G' HRHP BHU
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,FRPHIURP RSHDIRY/

,GFRP HIRP RSHDMRY/Z DY P LORQDG P LORQI RAH\ HOUHGHS' HHP BHU DG UASHRAYHD UHSUAHQIY DQLGFWDHR P LORQ 2 QDVHIP HW
EDAV LGARP HIURP RSHIMRQVLQWH1 XFBDU 601 HV VHIP HWZ D/ P LORQDG P LORQI RAH\ HOUHQGHS' HHP BHU DG UASHAYHD UW-SUAHIMY DO
IGRBDHR P LORY , FRP HIURP RSHDIRQ/IQ\WWHO HAFDOHIP HYWZ DY P LORQDQG P LO@RQI RMH\ HOUHGHS' HHP BHU DG UASHRARYHD
WBUHHOMY DQLCRBDHR P LARQ &RERDMH SHOH/Z HH P LORQDEG P LORQI RAH\ HIUHQGHS' HHP BHU DG UASHAIYHD W-SUAHIMY DO
IFUDHIQ®WI URP RSHDMRY/R P LQIRY 6H-E 9%9MGHAHIP HQN D53 &R SRIDMDQGRNH) BHBZ | RUIXUNHUGHEIY

, QM SHOH WV

, QMW SHOH GHAZ DV P LARQIRMH\ HIUHEG' HHP BHU DG P LORQI RAH\ HOUHQGHG' HAHP BHU 7 KHGFUDHLIQLOMIW SHOHZ DV
DIMIEXEEGIVR G-FUDHG QMDA | URP \KHSURUSHIRG \WH P LORQGHFUHDHIQWHWIP GUQEDDIFHDYDUAKOR \WHG-EWH LODGAQ) GAUQ) WH\ HIUHGHS' HHP EHU

\WH LOMINDMQH RIDMG ROWH P IROR I HIY R &RYHWEGIGHIRUL RWGH  FRP SBIMGGUQ WH\ HOUHGG' HA-P BHU DG
LQMIFDOHE ROFDK G-ERIWIQWHPXUMMBHIRG ) RUP RHIQRP DIRQ FH1RM  YRURZIQIV 1 RM  &RYHMED! HBADQGLRM ' HIYDAH/DQG+HIIIQ) \R\WH
&RQORIEDME) LOADTBBAP HONMIFOGHEHY KHHIQWIVS QX006 HSRWRD) RP .

) RMJQPUMHR ®W JOQ QW

. HUWFREGDIOQR P LQRQI RUWH\ HOUHIGHS' HAHP BHU DEGDARWR P ILARQIRMWH\ HIUHIGG' HHP BHU IURP IRMIQPUMA H ADQH 7KH
FKOQHIQGHVRILIQPUHEA QW JOQ IVGHSUP DU \RI OFXDIR/LQ( XURSHIQ GFICAXUHAH/LQUADIRQWR\KHS 6 GRUIUDIG\WHUHDMGLP STRARQRXULQMIRP SD) BT/

I RWRQGEW] WRIXMKP HQWV

| RVRQGEW WIXMP HQZ DY P LARQIRMH\ HIUHGG' HAHP BHU HDMRWHUH LCDGAQ) R \WHWMP GDQFRP SBIMGRO-XCH BHHAVAWROLQ 5HHQV
" HHBSPHV 7HP / ROQSHICDGAQ) | RUXMHUGHBIY

&KDQIHLQIDWYDOHR Z DUDQMDE QMY
. HWFRIQIHSD&WR P LARQIRMH\ HOUHGHG' HHP B " XUQ) WH\ HOUHEHS' HHP BHU Z HVHABGWHSXETE :  DUDQADQG3UYDM3@MA-P HQV  DUIQA

ACHONAYLIQFRMCANRQZ W WKH3XEDF : - DUBQAHEP SWRQDG\WH3WYDM3 @R HQNV DU FKOQIH 6HHL RM 1 DMUHR 96MCHA/DQGEXP P DY R 6L QULFDQ/S FFRXQIY
SRIAH DQG1RM ) DU9SDOHO HOVKUHP HQV VR WHE& RQRICDMS) LA DO \BMP HQWVICFOG-GHY. KHHIQWIVS QQXOC6 FBRWRQ) RIP .

,FRPHW Y

7KHHIFAMWHIGRRP H\Yf (DMZDY  OQG IROWH\ HOUHQEHS' HR-P BHU OG HPBEU UAS-RYHD 7 KHEL HHFHIQH T HAMWHE IDMEHE HHQWH
SHIRG/Z DVSUP DUO DMEXEEGVRP L R HIQQIV DG YOODMRQDIBRZ DR/

7KHHIHAYHLGRP HVEf IDMQLTHYIURP \WWHS 6 MR DMR GHSUP DUO \RS 6 |HIHICEHP DHAL HHFH/DOGWHLP SCAAR YDODMRQDIBZ DR/
YIMCHNVNVHIP HQW

7KHIRBZ 1Q) SIRVGH/ GBI RIBAMCHNMVHIP HOARXOVI RAKH\ HIUH)GG' HHP BHU DG 6HIP HQAGFRP HIURP RSH.DMRQVLGFOGHY/UYHGVR \WHVHIP HBWY
H SHORAKDADHAA® UHDMVRWRHUYHIH/EXW FOGFHIBQRDUHARFRIR UWHAVDQG6*  $ H SHOHYSUHRP LDQ® UHIWG\R FRIER DMARAV Z KIEK DHLGFOGHS
Q&R SRDMDG2 \WHUIQWH\EEGIEHBZ , QMIMA SHOH GRWRQG-EW] WIXMWKP HOM RILIQPXUHA GW JOQ GHADQGRM-ULGRRP H GHADHQRADERFDME\R\VHIP HOW

) RUFRGACDIRY/R \FHIP HQABYHXH/ DG RSHDMY LGFRP HVR RAUFRQRICDMGUAXOV VHL RM  6HIP HWWQRIP DIRY WRWH&RQRICDMS) LQDGFLOCB\IAP HOVLGFOG-G
HOHZ KHHLQWMYS QQOC6 HERWRQ) RP .
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1XFeDU  60HNV

"HFHPEHU "HFHPEHU
. ROWIOPIARY &KDQJH &KDQJH
5 HYHQHY
,GRP HIRP RSHIDIRY
,GRPHIGRP RHDIRYD/D R WAHHY

1XFODU  60NHIVVHIP HQABYHY/Z HIH P LE@RQIRA HUHQEHS' HR-P BHU DG P L@RQIRMH\ HOUHGG' HH-P BHU WBUAHONY DQLGRUDHR
P LERY 7 KHIGRUDHLYSUP DUO GUYHIE P LERQIQUYHXHI URP FXUHA HIUDFTXMMWRY/ SRIMYHIRMIQH FKDQIHI ORMDIRQ/R P IEORY P IEARQIQ
RUDQF YROP HIURZ \K SUP DU [URP WH1 XFBOUBRZ UHIGP OIWVDG P LARQR SUFHICRBDAY

,GFRP HIRP RSHIDMRQVZ DY P L@RQI RMH\ HIUHGG' HHP BHU DG PLORQIRMH HUHGG HHP B @R HIRP RSHDIRQ/IGFUDIG
P LRQSHIRGRMHUSHIRG GIYHSUP DUO B \WHROQH/IQUYHXHVGHRIB-GIERHOEG P LARQIQEZ HUIP RMY DARQH SHOH/GHWRIX@ 0P RM H3LQBQILEGIDAHN
30U RIVARGD \KHIGRBDAVIQLCFRP HIURP. RSHIDARDYZ HIMWHRSHIDIY FRWIURP \KHPXUHQA HOUP HIHY DG CFTAMMRO/R P LERQ DG LGRUDHG WREN FRP SHODIRD
FRIWR  PLORQ

0 H3mO

'"HFHPEHU '"HFHPEHU
' ROWIOP IR &KDQJH &KDQJH
5 HYHH
JGRPHIURP RSHDIRY
,GFRPHIURP RHDIRY/DVD R UAYHHY

0 HAFDOHIP HQABYHRHYZ HIH P LOIRQI RAH\ HIUHQG-G' HAHP BHU DG P LAIRQI RAH\ HUHG-G' HHP BHU Z KK IVIQIGRUDHR PIARY
SHHMV/IGFRWDHEGHWR  PLAIRQR SUFHIGRBDA/ P LARQR WAYHXHUHRYHIHYIURP RSHIDIRIDOCHD) VIQWHARP SDIEBISURUSHIRG P LARQR |RHIQH FKDQIH
IORMIMRY DG P LARQLORJIDQE YROP HIURZ W 2 WDQE YROP HIURZ W LV GRZ QI URP \WHSUR U HIUDVDUAKOW \R \WUGHP DG Z MQWHFDGRHUFDUHHIG P DNANQPHMEIQ
JHRIWBKIHY

GFPHIRP RHDIRY/ZD/ P LARQIRMWH\ HIUHGHS' HR-PEHU DGEWIRP RHDRY/ZD/ P LARQIRUWH\ HOUHEHE' HAH-P BHU UAS-RYHD
WBUAHONY DQLGFUDHIQLGRRP HIRP RSHDIRY/R P LERY 7 KHIGFUDHIQLGFRP HIURP. RSHDIRYY SHIRGRYHUSHIRGZ D/@LIHD GHWR\KHLGFS DHGUYHH/CRAMG
SUMRAO [P SRHGPDJIQP L DUGRIRQIQIP RWDNOH SOHR P LARY GZ HUWMUKAMIQ) DOGUADAGLP SOWP HOFRIWR P LARY DOGEZ HUFRP SHADIROFRIV
R PIEORY

&RERDMDQGRKHJ

&R SR DM DG RKHIFRWWVLGFOGH FRIVDXRADMS Z LW RXUFRUSR DM KHIGDXOWMY GADMGLO* HRULD DvZ HIDY FHDT H3J GEDA XGRR/LGFOQQ) ( [ HOAWH ) LCDGRH / HIDODQG
&RP SIDGFH + XP D5 HRUAHY 7THKGRRI\ 6WDM)\ QG0 DUNHMY DG RMHUFRWWUHDMG\R FRP SDQ. Z LGHIQWDYH/

&RUSRDMDQGRM-UFRWVZ HH P L@RQI RMH\ HIUHGG' HHP BHU DG P LARQIROWH\ HUHIGG' HHP BHU Z KIFK USSRV DOLGFUDHIQGW
IWRP RSHDIRQ/R P LERY 7 KHIGRBDH YHIXV\KHFRP SOUIEGISHIRG Z DV SUHERP [DQ® GUYHDE! RHWP HP HJHY DG IFIXMUWRQOGYMR SHMHVR P I@RQDEG
\GFUDFGFRP SFODNROFRIVR P LARD SOOI RIVNE GRUDFGWRENFRP SODIROFRIVR P LAIRD SUHERP LW | URP GZ HUGRHQIYHFRP SHODIRD DGR
JHHICRERDMH SHOHY
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) ROWH<HU( QGH5' HRP EHJ &RP SDIHG\WRWH<HU( QGHG' HAHP EHU

<HD(QGHG <HD(QGHG
. RIWIOQP L@RY 'HFHPEHU '"HFHPEHU &KDQJH &KDQJH
5 HYHOHY
SRR UHOHY
* (RWSIRIW
6HIY JHHDCDGOEP LQMADIYHH SHH/
5 HHDUFK DG GHYHBSP HOV
* 0O RWRQAVSRIR BN
P H BW [P RSHIDIRY/
, QMW SHOH QW
| RWRQG-EW] W X\KP HV 2
) RMIQPXUHRA  JDOQ GW WV
, FUDHLOI DUYDOHR Z DUDQNITELONA/
2 WHUCGFRP H IV
| RWEH RIHEHH IWURP LGFRP H\G HY
,FRPHW H S-OH BHHIW
1 HBRW
/ RW DMIEX\BEGIVR CRIFROARTILY LQMIANV
1 HABRW DAIEX\BEBR \IFFNKREHY

2 YHMH

5 HYHOGVI RWH\ HIUHGHG' HAHP BHU ZHH P LORQUAKIY LQDRIGRBDHR P LORQ RU IURP \WHSUR HIU 2 XUO HAFDOWHIP HOWFRQUEXMS
P LORQDG P LORQR WYHHYI RAWH\ HIUHGG' HRHP BHU DG UASHRAIYHD 2 XUL XFODU 60 HIV \HIP HOWFRQMEXMS P LORQDG P LARQR
UAYHOMYI ROWH\ HOUHGHS' HAHP BHU DG UASHRARYHD * URWSUR WZ DV P LARQDG P LORQI RAH\ HIUHQGHG' HAHP BHU DG

UASHRAYHD UAXAY QD P LORQLGASDHIURP \WHSURU\ HU

1 HMRWZ D/ P LAORQDG P LORQI RAH\ HIUHQGHG' HAHP BHU DG UASHRRYHD 2 XUO HAFDOHIP HONFRQUEXMS P LORQLGARP HIURP RSHIDIRY/
DG P LORQLGARP HIURP RSHIDIRQYI ROWH\ HOUHGHS' HHP B DG UVASHRAIYHD 2 XUL XFODU 60HVVHIP HQZ D/VUASRUEBIR) P LARQLGRP H
IRP RSHDIRY/DG P LORQLGARP HIURP RSHDNRQYI RAWH\ HOUHGHS' HAHP BHU DG UASHRAYHD 7 KHRYHDOGHUSDHLQGHNRWLYSUP DUO GIYHDR

| QRU-DHE UYHOHYLQERKO HAFDODQG 1 XFBTU 601 HIVVHIP HOV G-RBDHGEP RMY DNRQH SHOHLQWHFXUWHN HIU GZ HAHIG  JHGHIDCD0G DEP LQMADAYHFRWDRRADMG Z W
UBBAHEWRAN EDHGFRP SHRDMRQH SHOH GZ HUGHAQMIWW SSOHR P LAR) DQGD P LAORQAKOQYHIQWHEWI URP | IUYDOHR Z DUIQMCEL.QNY 300D R I\
WHHLMP VZ HHKLI KHUSURYIMRQI RUGZ HUEHH IWURP LGFRP HVSE HVLQWH XU HDU LGRUDHG BAAKAMUQ) FRIVEOHRWHFBRAKUHR RXUO |GEBIRQI CAMN DOGKLIKHUFRIW
DARADMGZ LW LQ RIP DIRQWAKGRERI\ Wk WP VP SBP HMBIRQYDQG RXUI GEDCEURAXUHP HR | IFHHWEEDWKP HOV

5HHIHY
5 HYHXHVZ HH P LQIRQI RUWH\ HOUHIGG' HHP BHU DG P LQRQI ROWH\ HIUHIGG' HHP BHU Z KIFK WSUAHOND P LARQLGAHDHSHIRGRYHJ
SHIRG 5 HYHHVIGRIDHG P LARQGHWR SUFHLGFUDHY P LARQIRP YROP HIURZ \W DG P LARQGHRWHIFTXMUROR \WHH EXMGHN 30000 RV \KH

LGRBDHY/Z HHUBHBEHE BYHXHYI URP &KLGDDQG5 XWIDLQRXU0 HAFDDHIP HYVE P LOIRQ DG UHAHG WYHDHYIURP \WHGAVSRICR 5 HCE B PLORY

0 HAFDOHIP HOAYHGVIGRUDHG P I@RQIRMH\ HOUHIGG' HHP B FRP SOUHSZ W WH\ HOUHQEHS' HR-P BHU SUP DUO GHWR SUFHIGRDAY RIDQE
YROP HIURZ \N. DQG\KH XU HOULP SCRAR \WHHE CFDXAMMNRD 300MDED R IVHNEY WHLGRBDHLQO HAFDDHIP HWHYHHY SHIRGRYMHUSHIRG Z HHUHGFHGUYHHVI URP &KLD
D55 XWDRUGHYFRP SDBHGR WHSURU\ HIUDQG BBAHG UYHAY | RP \WHAMSRITR WHS HCE BXMGHVIOWH
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SURA HU VHH1 RM  90MQHW&RP BICDIRQY $FTXMMRYY DQGYMGHRY VSROY VRWWHERQRICDMS) LODGADOE\BIAP HIWLGFOGHE HIHZ KHIHLOWLVS QOXOCE HBRWRQ) RP

1XFOIU 60 HNVVHIP HOABYHHVIGRUDHS P LR | RAKH\ HOUHGG' HHP BHU FRP SDUHGZ WWH\ HIUHIGS' HHP BHU SUP DUO GHR SUFHIGRBDAY
DOGRUDQEF YROP HIURZ W SDMDTD RIVAAR SIRWRVH HRURQWP LQJ)

SRWR UMM/

&RWR UYHHY/Z DY P LEARQI RAWH\ HIUHIGG' HAHP BHU DG P LQRQI ROWH\ HOUHIGG' HAHP BHU Z KIFK WSUIAHOND P IARQLGABDH
SHIRGRYHUSHIRG

&RIR UYHVHDAG\R\WHO HAFDOHIP HQNGRUDHG P LARQSHIRG RYHUSHIRG GAHR DL GRUDHLQFRWR . URYHH/ GHWR KLIKHURSHIDNRQY | URP RUIDQIF JURZ W RYHWH
\DP HSHIRG LGRBDHG G-BUHADIRY LGRUHDHGFRIVIURP WHHE CFTXMUWNRY DOGLQ MMRY SOMIED RIVAAR DUBAENRR FRWR BYHIHVIURP WHAVSRICR 5 HCE HH1 RM
YHMCHNVERP ELCDIRY $FIXAMMRYY DQGYSMCHY VSRDY \RWHERQRICEDMS) LDURDOB\BAP HONLGFOGHG HYHZ KHHIQWMYS QOO0 HERWRQ) RP . DOG YDURXVARW
SIRGARNW LQWDAYHY

&RWR UYHHVHDMG\RWHL XFODU 601 HIV VHIP HONGRUDHG P ITRQSHIRGRYHUSHIRG 7 KHLGRIDHZ D/SUP DU GUYHRE [ GRUDHG UYHHVRYHARH\P HSHIRG
DGO MIRY SO RV DSRUMHSIRGAWP 1 [URP KLIKHUP DLILQSURVIAN DG SIRGENLOWH XU HIU SURMAVH HRAMRQWP () DG RMHUFRWYDYLQ) LQUDAYHY

6HIQ) JHIH.DODQG DGR LAMADIYHH SHOH/

6HIY JHHICDQGOEP IQWDIYH 6% $° H SHMVZ HM P LE@RQIRMH\ HIUHGG' HHP BHU DG P LERQI RMH\ HIUHGG' HHP BHU
XY IQMIGFPDHR  PLARY
2XU0 HIFDOHIP HWRXWHGEZ HU6*  $ H SHOMVR P LEIRQIRUWH\ HOUHQGG' HAHP BHU FRP SOUHG\RWWHSUAYIRXVSHIRG 7 KHGHFU-DHZ DV/SUP DO GHWR

GRUDH3G-SUHADNRQ OGP R DIRY ERQVH SHOFVIQWHPXUWHNY HU DQGEZ HUE*  $ H SHOAVIURP WHAMVSRITR 5 HCE 2 11VHA WHHIGRBDAYZ HHIQ IRQ EDGGHEW
H SHOH KUKHUG*  $ DARFDMGZ W BMKAMUQ) DGWWHLP SCRWURP WHHE CFDAVMNRY

2XULXFeDU 60 HNV \HIP HFQMPXAUWHGKLIKHE*  $ H SHOHVR P LARQIRMWH\ HIUHGHG' HHP B FRP SOIHG W WWH SURVIRXV SHIRG 7 KHLCRBHDHZ D/ SUP DO

GUYHDR LGRHDHEFRP SHODIRQDOG | DMV FRWWGHWR LG OMRQ QG KL KHKHDEFRXQNQWWHPXUHY HIU SDMDD RIVAAR GRUDHEDP RMY DIRQH SHOHUAKA | URP IX@®
P RWY HGLQBQI EEBGIDAV

&READM6* $ H SHOH/ZHH P LORQI RAWH\ HOUHGHS' HHP BHU DG P LORQI RAH\ HOUHQGHG' HHP BHU 7KHKIKHIG*  $ H SHQHVR

P LAIRQZ HHGUYHDE DG-FUDHIQWEN EDFGARP SHODMROH SHOHXQEHMH 2 P QEXV, GRHOYH3MODUG3WR IWOQMMN VHHLRM  6VRAN 9DVHGERP SHODIRY \RWH
&RORIDAMS) LCDGADC\BAP HQVLGFOGHEHZ KHHWLYS QOO FSRVWRQ) RP . DQGEZ HJFRWVI RUP HIHY DG CFTXMMRYY SDMDI RIVHAR LGRBDHEARP SHRDIRY
FRUV KLIKHUFRWWDWRADMS Z WK LG RUP DARQ\WMAKGREI\ \ AP VP SBP HBARQY DQG DEAMRDOSUR HMRDOHYLFHY DARADMS Z W RXUI GEDOSURAXUAP HWR | LFHHWEEDKP HQV

5 HHDUAK DQG GHYHBSP W

5 UK DQGGHYHBSP HOARS '~ H SHOFVZ HH P LARQI ROWH\ HIUHIGS' HHP BHU DG P LARQIRAWH\ HIUHIGS' HRHP BHU UAXAMY) LOD
IFUDHR  PILARQ 7KHIGRWDHIQS ' H SHOHZ DvSUP DU GHRLGRUDHEFRP SHODIRQFRWV LQ MIRQDQGKHIEFRXQNV RAKH\ HIUHGG' HA-P BHU Y}

FRP STBG\RWH\ HIUHGHS' HAHP BHU

* DQ RWRYAVSRIOR BXMHN

* DO GWRQAVSRICR BXMGHNVZ HH PIIRQDYG P LARQIRMH\ HIUHGS' HHP B DG UASHRALYHD UHDAMG\R\KH\DBIR \WHS HCE BMQHV ) RJ

P RHIQRP DIRD \FH1 R 960MQHW&RP BLQDIRDY $FTXMMRDY DIGYOMAHN MERDY RWHERORICDAS) LCDGFDOE\BAP HONLGFOGHE HIHZ KHHLOWMYS QAOCS FERVWRQ
YRP .
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,FRPH ®W IURP RSHDIRY/

,GRPH W |URP RSHDMRY/Z HH P LARQOEG P LARQI ROWH\ HIUHIGS' HHP BHU s8] UASHRRMHD UBUAHONY DQLGRBDHR PIARY 2 QD
\FIP HQAEDUY LGFRP HIURP RSHIDIRQVIQWHO HAFDOWHIP HOZ HH P LARQOG P LARQI ROWH\ UGS HHP BHU DG UASHRIHD WSO DO
IFUDHR  PIARY ,FRP HIRP RSHDIRY/IQWHL XFODU 601 HV HIP HOAZ HIH P LARQOG P LARQI RAWH\ UGS HHP BHU 33¢] UASHRHD
WBHHY DOLGFUDHR P LR &RSRDMH SHOH/Z HH P LARQOG P LARQI RAWH\ HIUHIGS' HHP BHU DG UASHRAWHD UHSUIHHONY D
GFUDHIQRVIRP RHDIRY/R P LARY 6HH %MCHVVHIP HQN DQG2 &RSRIDMDQGRKH) BHRZ. | RUINXUKHUIGHEY

, QM SHOH

, QMM SHOH QIAZ DY P LERQIRAH\ HIUHGS' HRHP EHU DG P LARQIROWH\ UGG HHP BHU 7 KHGHFUDHLQLQMMANY SHOHZ D/GHWR
WH P LARQHI® G-EWHED P HIYWMQ) SURFHHRYIURP \RH PIAIRY7 5RZ H3UWFHGLHWOMAR HOAQ ®Z HUQMHNDM/QHIRADNGZ W \KHG-ENH DGR
GUQ) WH\ HIUHIGG' HHP BHU @ZHB2) 5 UDAM/ARP SIUHG\R SUR HOU LQMBAWVURP GHUYDIYHY DG DEAMRDOQMMAFDHE RQFDWK G-SRUWLOWHPXUHA HIU) RU

PRHIQRPDIRQ FH1RM YRURZIQIV DGLRM ' HIYDIWH/DGG+ HELQ) \RWWHERQRIEDMS) [(DGADCE\BAP HONVLGFOGHGHIHZ KHHIOWVS QOKO0E FERWRY) RP
) RMJQPUMRA JOIQ GW QW

. HUFRGGDBWR P LORQIRMH HUHIGS' HHPBU DGDJOOR P IARQIRMH\ HUHGG' HHPEU IURP | RULIQPAUHER H FKDQH 7KH
FKOQIHLOGHVRUIIQPXUHER QWY GHSUP DUO \RI OFMDMRY/LQ( XURSHIQ GFICRXUMHFLVIQUADIRQ\WRWHS 6 GRaU

&KDQHIQIOUYDOHR Z DUDQNDE DN

: HUFRIQ] HSDOXQUWDO HGGWR P LARQDYG P LERQI RMH\ HIUHGG' HHP BHU sse] UAS-RAYHD USUBAHQI) D P IARQUBRIRQIQEWSHIRG
RYHUSHIRG 7 KLY A HLY GHRWWHVANBP HAR \WH3XEQE:  DUDOAIQG3UYDM3@A-P HW DUDOAMITELONA/LOFROMCAIROZ WK \KHZ DUDQNUHE-P SIRQVH AKOQIHGAUQ) WH\ HU
HEG' HHP B FRP SIBG\RWH\ HIUHIGS' HHPBHU 6HH1RM 1DMMHR %MQHVDIEEXPP DY R 6LIQUFDQSFFRXQMY 3RIAH/ DG1RM ) DLUIDOH
0 HDVKU-P HQW R \WH& RQRICDAG) LDGADOS\BMP HOVLGFOIGHG HIHZ KHIHLQWMS QXTS5 HERWRQ) RIP

, FRPHW[ H/

7KHH I HRMWHLGFRP H\S| UDMZ D/ DG |ROWH\ HUHES HR-PEHU OG HHPBEU UAS-RAYHD 7 KHEL HHFHIQH T HAMWHE UDMEHE HHQWH

SHIRG/Z D/SUP DU® DAEXSEGIVRP [ R HAQQIVDQG YOODNRQDIRZ DGR/

7KHHIHAYHLGRP HVEf IDMALTHYIURP \KHS 6 MR DMR GHSUP DUO \R8 6 |HIHDCEHIP DGHAL HHFH/DOGWHLP SCAAR YDODMRQDIBZ DFH/
YIMCHNVNHIP HQW

7KHIRTRZ 1Q) SRVIGH/GABI RUBAMGHIARHIP HAXVI RAKH\ HOWHGHS' HAHP BHU DG HHP B 6HIP HQACFRP HIURP RSHIDNRQYLGFOGH/UYHHVR \WH
\HIP HQMBWH SHOHAKRDADHGLA® UHDMVRWRHUYHHYEXW] FOGH/FHISIQADUI HAR FRIR . URYHXH/DOGVHI  JHHIDCDOG 0GP LOMADAYHH SHOHYSUHERP LDO® UHDMS
R FRSRIDMARIV Z KIFK DHLGFOGHG Q& RISRIDMDNG2 \WHIQWHSEGIEHBZ |, QMWW SHOH GWRQGHEW] WIXMVKP HOM RHIQPXUHA GW JOQ GHADQGRM-UH SHOH
IGFRPH  GADHQRADIBDAMG\R\VHIP HOV

) RUBFRGACDIRY/R \FHIP HQABYHH/ DG RSHDMY LGFRP HVR RAUFRQRICDMGUAXOV VHL RM  6HIP HWWQRIP DIRQ WRWH&RQRICDMS) LQDGFLOCB\IAP HOWLGFOG-G
HOHZ KHHLQWMYS Q006 HERWRQ) RP .
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0 HaO

"HFHPEHU "HFHPEHU
. ROWIQPIARY &KDQJH &KDQJH
5 HHOHY
,GRPH ®W |URP RHDIRY/
,GRPH W IURP RAHDIRQ/DVD R UAHH/

0 HAFDOHIP HQABYHOHY/Z HH P LORQI RAH\ HOUHQGHS' HAHP BHU DG P LARQIRAH\ HIUHGG' HHP BHU Z KIFK LVOQIGRBDHR P LORY

5 HOHVICRHDHG P LAIRQGHWR SUFH LCRBHDAHY DG YROP HIURZ W H FOGQQ) &KICDDYG5 XWID 06 P LAARQGHWR WHOFTXMMWROR WHH- EXMCHW 3D
RIVAQY WHLCRBDVHLIQWHO  HAFDOWHI P HQABRYHXHY SHIRGRYHUSHIRG Z HHUHGAHG UYHHY T URP WHAVSROCR 5 HKCER P LARQDGUHEGRGUYHXHIWRP &KID GH
\RLCRUHDVHG UH) XOWRQ UATXLLHP HQWV DG 5 XWD GAHWR I HRSRIMADOLP STRV FRP SDBHGWR WHSURA HIUR P LARQ

,FPHIRP RHDIRYZD/ P LARQIRMWH\ HIUHGHS' HR-PEHU DGAWIRP RHDRY/ZD/ P LARQIROWH\ HOUHEHG' HAH-P BHU UAS-RYHD
UBUAHNY DOIGFUDHIQIGFRP HIRP RSHDIRYR P LARY 7 KHLGRBDHIOLGRRP HIURP RSHIDMRYYSHIRGRYHUSHIRGZ D/@JHY GHWRWHLGRUHDHE UYHIH CRMS
UMRAO GZ HERXVH SOAVR P IARY DEGDQHAP SIPVRP WHHE BMCHVR P LARY 300 RIVANGY \WHIGFBDHLQLGFRP HZ HIHKLI KHJUAXKRMUICQ) DG
GODMP P HVRIWVR  PIIRQDG P LAROR DEAWRICEDGGEW] SHOHIQWHRXWHN HU

1XFeDU  60HV

"HFHPEHU "HFHPEHU
' RIWIQP IaRY &KDQJH &KDQJH
5 HHQMY/
,GRPH QW 1URP RSHDIRY/
,GRPH RW IRP RRHDIRYDVD R WHYHHY

1XFOOU 60 HIV \FIP HWHYHZ HMH P LARQIRA HOUHGHG' HHP BHU s3] P LERQI RAWH\ HIUHIGG' HRHP BHU WBAHY DOLGRUDHR
P LARY 7 KHLGRUDHLYSUP DUO GUYHDIURP SUFHIGRIDAY DG YROP HIURZ W
GRPHIGRP RHDIRY/ZD/ P IARQIRMWH\ HIUHGG' HHP B DG P LERQI RAWH\ HIUHGG' HAHP BHU L GFRP HIURP RSHIDMRQYLGRUDHG

P LARQSHIRGRYHUSHIRG GUYHQSUP DUO B\ \KHADQIHVIQUAYHH/GAAUEHGCERYH LP SIRVHGJURWP DILQ/GHWRDSRIMYHSIRGEW || FRP SIUHG\R SURN HOU OQG
P LARQLOGZ HICP RMY DARQH SHOH/GHWR XD [P R HLQUQILEGIDXHN 30D R IVANG) \WHIGRHDAH/IQLGFRP HIURP . RSHDINRYY/Z HHLGRUDHG AR SHODNRQFRWR
P IARQOGIGRUDHGICHOWFRIWVR P LAIRY SUP DUO XWDNAY/DQGU-SOLY OGP OQMIFHFRIV

&RERDMDQGRKHJ

&R SRDMOGRMUFRIVZ HH P LARQI RAWH\ HIUHIGS' HRHP BHU DG P LQRQI ROWH\ HOUHIGS' HHP BHU Z KK UWSIAHONDGFUDHR

P LEARY 7 KHG-FU-DH YHIXV\WHFRP SDUIEGISHIRGZ D/SUHEFRP LOD® GUIYHDE DGHFUDHIQWHN EDHGFRP SRODIROH SHOHR PLAR) FHIRM  B\WANYDHS
&RP SHRDIRY \RWHERQRIEDMS) LAOGADOS\IAP HOVIGFOGHGHWHZ KHHIQWMYS QOO HERWRQ) RP . DOGD P LARQUASANROLOP HJHY DG CFTXMMRQY FRIV
RIME IFUDHR  PLARQIQFRP SODNROH SHOAY P LARQIQIQRP DIRTOMKGRRI\ i AP VIP SBP HQBNRQFRW DG P LARQLOSUR HMRIOHYLIFH/
UHIAG AR \WHBABEDKP HWR RXUIGEDCBURAXUHP HWR | LFH ) RUFRCAADIRYVR VHIP HONRSHIDIVY LGFRP HOQG ARUSRIDM QG RMHUFRWWAR RUFRQRICDAMG UAXOV \FH1 RM
6HIP HWQRP DIRQ \R\WWHERQRICDMS) LOGAD06\BAP HONLGFOGHGHIHZ KHHIOWVS QOO0 FERWRQ) RP
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/ ITXIAW DQG & DEVICE RRXUAHY
2YHMH R/ TXGW
2 XUSUP DY I XAMUHFDK GHHEYUHDWMWR Z RINQI FCEMED RSHIDIY DRV FODBMUDVSHIAQ) WD LE LOYHXR HQV DG G-BANHYFH

0 LWRQP DO HP HEHIHYHARDAHADK SIRIGHGE. RSHIDICY CRAMMY DXIP HOMGE. (R WP GEWIUDQIHP HQN Z L@BURYIGHOEHDOMOTXAW | RMHGH W P RQKMVR

| QE-SHIGHONRSHIDIRYY DV/Z HIDAKHUARXUA/GHAHAOY VR LQYHAVRUIURZ W LQH (W) EXMGHAHY QG P DRI HIWFDSABDWIKRMHRQDWKRWDQG GRQ) WP EDUY $ FRHWAR FDSMID
DGD/MOEONVR [LQIAQ) RODFAFBEEGIMP VIQWHI XMMHZ LOEHD HAAGE P DQ 1IRRY LGFXAQ) RAUFHAWDIYY HRERP IF FROBWR)Y DGWHRYHDOITXAW R FOSAMID

P DNV 7 KHHFDQEHQR DAXUIDFHR FROMXHGOFFHWVAR I QDGR 1URP \KHFDSMICP DUNANVRQ CFAHBEEGIMIP VRUDATD

$W HHP B DG HHP B ZHKIG P LAIRQDQG P IARQ WASHRAYHD LOFDK DG FDK HIXLYDBN Z KIFK LGFOGHDP RQNVKHIBE, HMMHYRANGH
R \KH8 QWG6\BM/R CBSU LP DAMD P LARQOG P LARY WASHAYHD SUP DU LQ( XURSHOQG&DD 1 RY8 6 FDW LYIHHID DYDOEGH RI-EDMDIRDZ WKRAW
GO DOHNIRNRYY \KEMPNR VIO H/ P OQD Z WKRTQ) B HY : HOHDAHW LOGH LOWUHOYHAY HAR FDK | RUAHMIQCROS 6 \KEMADUH 7KH&RP ST KD/DOMIDAYH
UEDNDAR) ROMRYYRKHMDQAYICHBAKRGWHGHGDM 7KH & UHAVE JUHP HONBURNGHYIRUXS \R PLAROR WYRMQ) ERURZ LQIV 7 KHLP RQADYDDEGIRQWH
UYROHUD/R * HHPEHU DG HHPBEU ZD/CSS LP DAD P LARQOEG P IARQ WASHRAHD

) RUQRIP DIRQRQRXUGDHFRP P LW VDG RKFUFRP P W HONVDGGFRQMIHFAHY VFHI RM  / HDWGSWHN DOG1RM  &RP P W HQVDUG&RQMIHAHY UASHRAYHD \RWKH
&RQRICDMS) |DGADOE\BAP HON LGFOGHGHYHZ KHIHLQWMVS QOXOCS HERWRQY) RP

" HEVBLR LG
&UHEVSIHP HW

7KH&RP SIQ P OQUQ/DFFAWIUHP HOWKHE  &UHAVS JUHP HOV [P R 0 LURQ, QMP HADARR,F D' HIZ DHFRSRIMRY D/+ RBQIV 0 LURQ7HKRBILHY 86
+ROQV ,F DAKH3DHWRIRZ HJO IWRQ7THKERRIY 86 G D/WHEXEMADY YRURZ HJ\WWHORAQ) LOAMIRDY/SOWY WHHR DQGEIMEDN 1 $  DVAKHS GP LQVADIYH
$ JHDQGERIMIDCS JHOV

7KH  &UEVS JUHP HYBURIGYIRUQ P LORQVHIROMHRXUHG | LIHQ\MIP (BRDQI CALAMY DQGD P LARQVHIRMFXBHGUYRVG) | CAON FRIAYHD WHS & UHAW
) CAOMY  7KHWP GDQI CROW WAFKHXGGR P DMMHRQ- XCH DQGWHUAYROLQY | RO MKHXGG\RH SIUHDGP DMHRQ0 DFK \XEVPAR REHAMP VDG
FROGURY 7 KHDIWHP HOAHNXUAAKHSD, P HQAR DFRP P WY HOVHHR SHUDDP | RIXQUMHGUYRQ) FRP P LW HON \KEMPAR MSGERZ QAR SHUDD® DG
SHUDQDP XSRQWHIFKLHYHP HMR \GHALLHG GYHIIHWDMRY $ Q. RANBOAQ) GWHYR FULWMM-GXQEHMH  &UHAVS JUHP HABBAH\KHDYDOE QW XQEMHUYRGQ @H
R ABAW

7KH  &UEVS JUHP HOMAHRXUHGE! DILLWBURINY CHORQWHHIXW LOMMWR \WH3DHWRIRZ HORZ GHGE. + RTUIQIVDQG\KEWEQND DTR \WHDXHN \XEMRANR PP DY
H F-BIRYY R \WHERURZ HYDQG\WHRXH I XCLDQRY\KHBXQEH , QRAXZ LW UASHAAR \KHI CAONY LYVEDHG RO DAVHRSWROR \WHERURZ HY L DEXWRP DY EDHUDMIRP XDIRU
ERURZ LQIVIQ8 6 GRIY/RU L DIGDMY WDMIRP XDEDHERY/ RIERQIQMEDNR I HFGWDM 2/ 925" Z W FXWRP DY | DIBDAN SURYIMRQVGHAUIBHGEHBZ. | RUERURZ LQIVIQ
8 6 GRMY DIEDMY WDMIRP XDEDHGRY( 85,92 5 | RUBRIRZ LQIVIQ( XURRUDI GO UDMIRP XDEDHERQ62 1,$ | RUERIRZ IQIVIQ3RXQG/6\MAR HIFK D/GHAUEHGIQWH
&UHAVE JUHP HQAZ W UASHRAR WHCBSSTFCEGIWSHR ERURZIQY 7KH & UHAVE JUHHP HQAKIFOXGH| DEBEDAN @Q) X0 HAKDAHHNV VR HWHL CFLQVBM DD UHHP HAZ 1K RXU
GEHYRQDWEDA-P HMWDMIRY 92 5 LOWHHYHIAR LWAVARQMDEFHRMDADRP DD WEOFHY/ %2 5 Z 1\ EHIFKP DUN UDM/EDHG RQWHEHRXUHG 2 YHOLIKVY LDGAQY) 5 DM
62)5 RURKHJEHIFAKP DUN UBOF-P HONDM/XSROWIIHIQ) HHQW

2Q-XH WH  &UHEVS JUHP HW DVCP HIGHG [P RY REHAMQIV \R U-STFHWHIQMIWNDMEDHGRY/ ,%2 5 DOGUHDMG/ ,%2 5 EDHGP HKOQFVISSIFCEBI\RS 6
" RIDUERURZ LQIVXQEHWH& UHAVE JUHP HAZ LW DQLQMBVADMEDHGRO62) 5 LGFXAQ) VRBID Z W UASHRAR FXUMD® RAMBOGQ) WP GDQ/ DRXWRP DY \SU-IG DOXWR HOW
R 53] IRUERURZ Q) Z A IQMWNBHIRG/R DO P ROKY UASHAYHD DOGUADIMG62) 5 EDHGP HKDQRY
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TKH  &UAEYS JUHP HOVRQIEIQ/PXRP DY U-SUAHQIEMRQY DG Z DUWDQNAYDY/Z HOD/PXAWEP DN O LUP DAYHDQG QHI DAYHFRYHIIQVDQGHYHOVR | GH DXOV7 KHQHI DYHFRYHION
|GFOCH [P RQY) RKHYDQGLOHFK FDHXEMAAR FHISIOWUAKRDY DOGH FHEWRQY O MIMRQYROIGAXUHIAHR QHYY TP MINRQYRQLCAXUHFHR LQGE-BMIHW TP MINRQVRQP INQY
AYLCHIG/ DG RAHUGMNEXRDY TP MINRQ/RQHIDIQ) [QDXHNDBY P MMRQ/ROP DNGQJ [QHXY HON DQG DI LDGADCFARYHIDQARDAKH? ) LUKY LHD1 HY HYHIDH5 DR DY
HIGGIOWH  &UHAVE JUHP HWDVR \WHHGR D (MDODOWUVGRNGDMMID W Ll ROWHOWED R KK | VFOOTXOUMIFHISIQ ERURZ LQIVRAMBOEQ) XQEHU
WHUROIQ) FUAWIAOWVH AHG R \WHVREOUYRYQ) FUHAWRP P WY HOVDAKAK WP H 7 KHFRYHDONVDOR FROBIQ P MANRQ/RQWHCRNMAVR 0 LURQ, QMP HIDARR ,GF
D/ARHS SDMYH KRTIQ) FRP SDQ 1 D R WHHYHOVR GH DXOWFRXUDQG DHQRAAUHGRUZ DYHS DY XCBOGIP RQVXGEHMH — &UHIVS JUHP HOWP D EHGFOUHS

LP P HADMY GXHDQGSD CEG WHUHYRILQ) FUHAWRP P LW HWP D EH\MIP LCDMG DG UHP HAHY DI DOXMKHFRIDMICP D EHH HIAMVHS 0 LURD, QMP HIADMER ,F ZDVIQ

FRP SIOGFHZ LW DOG-EWRYHIDOVRY' HHP BHU DG HHP B

7THP / ROQ 7KHWP (BU:)LQAMIID KOGDVAYHQ\ HOUWP  H SILIQY) 2 AREHU DOGERHIQMMDARHIWDAMR /925 WURKIK -XCH 62)5 \MEHIXHAR-XCH
WURKIK O D oV 2Q0D WH&RP SIQ HOMIGIQRSPHIPHOM R 3$PHPHOMR ~ \RWH&UHAVS JUHP HOAS P HIGP HOAL R

mwmpm@mm\mw GOV R W DG UHSAHGWHFHAWSUHIGEDHG XSROWDMWMP \R  Z W RKHAMP VDG FROAWRY/ WP 0QQ)

FROMMOAVH | HRARYHD WHH M) GTOZ DVUHIDRHG $PHIPHML R Z DVIFFRXQMGI RUSIRGHRAYHD DVDGEWP RAI LFDNRQLQCFFRIDGFHZ WS 6& " HEA

0 R LFDIRQ/DGG( | WIXAKP HOV

2Q-XH WHERP S0 HOMIGIQRSPHIPHOML R \RWH QUGB IBHPHW $PHIPHOQMR  SQHBPHIPHMMR  \WHERP SDQ XM H3IXQB/IURP \WKH
SUYDMRIHIQ R &RYHWEGIGHIRUL RIWGH  FRP SBIMGRQ0 D VHLIRM  &ROMINEG! HEWRBED P IARQIQRAMMEQ) SWCASIODG P LARQLQ
CFROKHG LQMIDYZ HODAR H \MIGWHP DXUMNY COMR \WHWP GDO\R - XCH FROAYHD WH -XQH  SHIDAQ) 7KH-XH  5HIGDCAQ) Z DVCRFRXQMSIRUDVD
SDMTCH WIXMKP HADQG SOMYCP RALLFDIROR WHWMP GOQGHEWT7 KH&RP SIQ CFFRXQMG| RU P LARQR WHWMP GOQSUGHSDODYOQH \WMIXMKP HOWR GHEAMKH

WP DQQ P L@ROR SUCHSDY. DY CRFRXQMS | RUDYDP R LFDNRQWR WHH \M/AMH SUGH SOCKRTEQIV DAKHW QRFDMG GLEHUGYHIHP DGHEXQRDIHG $ VDUAKOWAH
&RP SI) WFRE-GD@RWROSDMIOGEW] WIXMKP HVR P LARQZ WMQWHERQRICDME6\IAP HYWR 2 SHDMRY/ | RAMHSHIRGHIGG' HHP BHU DMIEXAG\R\KH
GHIFRIQUWROR DSURSRMRDMIP RQMR XIP RMY HGCH HIHG | LDGAQ) FRWV

2Q HHPEU WHERP SI) HOMIGIQRSPHIPHQML R \RWH  &UAVBJBHPHV SPHIPHOQM R $PHIPHQM R UHOXAHE\KHISSIFCEGIP DIIQUDMRQWH
WP GOV RP R Z WK RKHAP VDG FROEMRQ/ WP DIQQ) FROMMMOVH | HARYHD \KHH MY GOQZ D/HIDRG $PHXPHOML R Z DVOFFRXQAGIRU
SIRSHRAYHY D/DGHEWP RAL LFDIRQLQCAFREFHZ WS 6& " HBW 0 RAILFDNRQ/DOG( [ \MIIXAKP HON

7 KHIQMMHWNDMZ D/ DG DVR' HHPBEU DG P BU UASHAHD 7KH&RP SR WEDG P LAIRQDYG] HRIRMHSHIRGHG-G
' HPBEU DOGWHSHIRGH GG HRPBU UAS-HARYHD

SHRMQ / LGHR &UHAW 7 KHUBYROLQ) @HR FUHAWUIDQIHP HOAQMDE KDGDILYH\ HOMP  H SWUQ) 2 AREH) DOGERHIQMHMWDAKHIBDMR /925 \MRXIK-XH
62)5 \MEHIXHIAMR-XCH RO sov 7KHWP VR WHUAROLQ) @HR FHEW HHLP HIGHGR0 DK WRAIKSPHPHIM R \RWH  &UaW

$IGHPHON $PHIPHMW R  SQEHBPHIPHM R  UBYROIQ) FHAWRP P W HQVIURP GLEHYICRUDHGIURP P RO\ P LQIRQ COGWHP DMUMY DM

H WIE-G\RO DK EMPARD \SUQILQ) P DMUW COMWDAY @ VSURNRWHP DXUW GOMR WHRXAWMBDAQ) WP GIOXQEHMH  &UHAVS JUHP HOVEXVRID \R

WHH WVAWKHRAWMBRAQ) SUGASICEP RQW WHWP GOQH FHHB/ P LAIRQRQWHEMR GHMP [DIRY DQGD ! [DOWIIP HAP DMWY COMWDAVHI® WD G0 VI

0 DK

7KH  &UEVS JUHP HQNBTXUWHWARHSD P HWR DARP P W HQWHHR! SHIDR® | RUXQUHGARP P LW HQV $ Q. RANBEQ) GWHYR FUHGWHSFAHWHDYDOEON R \WH
UYRMQ) @HR AMHAW? KHHZ D/QRRAMBEQ) EDDRHX@EHMWHDUDQIHP HQADVR ' HHP BHU DG HHPEHU $ GAWRDD \WHERP S KDVMBRER. GWHYR
FHOWWKHGXQEHUW  &UHEVE JUHP HOAKDAHEFHWH DY MRON XQEHMHUYRYHIR P ICIRQDG PIARQDVR ' HHP BHU DG HHPEU
UASHRANYHD 7 KHDP RQADYDMEGIRQWHUYRYHUDVR ' HH-P BHU DG HAHPEHU Z DV/DSSIR LP DMD P LAIRQDQG P LAIRQ WASHRALYHD

&ROHINEBIBHIRUL RW/GH

2Q0 D WHERP S0 FRP ST\WGDSUYDMRIHIQ R PIEOR 1QDIJWIDMSUGASIOIP RQMR &RMHWEBIGHIRUL RMWGH LFOAQ WHIQWD
SXADHMH HAVHIQI XTR WHURSWROWR SXAOHDCAURIOL RM W2 1RN' 7KH 1 RMWZ HMIWKHG SXOKOQMR DOLOGHXMUH GDMG0 D W20 D)
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,Q3HM T 7KHO D, QGHOMHLCFOGHPXAMRP DY FRYHIDQW DG VAV R FHMMOQHYHOVR - GH DXODN\MUZ KIFK \WH 1 RWP D BHGFOWGLP P HADMY GHDGSD CERIDG

VHVIRW FHMQWSH/R EDONXSR RUQRYHRA HHOWVR GH DXOVMQYRYQ) \WH&RP SDQ. 0\WUZ KLFK WHRXWIBQAE Q) SUICH SDODQG CFRXHG LOMBHWAR - \KH 1 RWEBEHRP H/
DARP DD GHDYGSD CEM

7KH 1 RM/ZLQP DMHRQ-XH XQPWHIHUFRQMWAG UHEHP HoRUBBXUKDWHS 7KH 1 RAWZ LOBHIUQMMWWURP 0 D, DADUDMR SHAHU
SD CEGIVHP (00RO LQDWHIYRY-XH DG’ HAHPEHU R HIFK\ HUEHILQQQ) RY' HHPEHJ 7KH 1 RMZ OEHARHWEGI DAKHROWROR WHKRTHYIQFHWEQ
AP WHFH/AVAWHGEHBZ 7KH 1 RWZ LOEHFRQMMEBILOR FDK \KOW/R 0 LWRJVEDWS FRP P ROWRANRUDARP ECDIROR FDK DQG\KDBV/R 0 LURQVEDWS
FRP P RQWRAN DAWHERP SDQ IVHBRIRD

7 KHIQUICFRQYHMRQUDMLY \KIWR 0 IURQV&DNS ARP P RQWRANSHJ SUCASIIP RQMR 1 R Z KIFK LV HTXLYDBIQAR DOLOWIFROMMRQSUFHR
59K LP DAD SHAKDHR 0 LURQVEDWS FRP P ROWRAN 7 KHIQUICFRMUMRQSUFHR WH 1 RAVUBUHONDFROMHMRQSUP P R \R\KH OWABBRWG\OD!
SUFHR 0 IURQV&DWVS FARP P RQWEANR SHAKOHRQO D 7 KHFRQYHMRQ UDM LY \XEMRMR DEWVI HMQEHUFHISQAURXP \WICRHYLQ AR EDGFHZ WK \RHWMP VR

WHO D, GEHMH

7KHGRPSI) PD GRABGHP WH 1 RMWSURAR-XCH 7KH&RP SI) PD BGHP IRJADK R WHSUCASOOPRQR WH 1 RAVEHQ) WHEHP HESOVIFRXHG
DGXEOGIOMIWRIID SRMROR WH 1 RAV DAWRSIRD RQRUDNM-XCH BVRD Ll DAHIBQ@NX G FRIBMRQKDY EHHIMDIN LHG DG WH W SRAWG\DBISUFHR
0 IWRQVEMNS FRP P RQWRFNKDVEHDDABDW R \WWHFRQMHMRQSUFHWHDLOH | HRAVRUDABDWV  WDAQ) @DV Z KHKMHRUGRFRQHMWH GUQI D) FROFPAWHWEAQ
@ SHIRG ,| WHERP ST UHEHP VOWWIRDUR WHRAMDEQ) 1 RMW DABDWV DIJGIDMSUCASOOIP RQR WH 1 RWP XWEHRAMBOEQ) DOGCRAKEMANR
WGP SIRQD/R  DOGONMUILYIQY HIHAAR GHIYHY R \KHUHBYDOAMG-P SWRQGRIFH

| \WH&RP SO XQGHJRHVDIXQEP HQBCRKDQIHDADY. SRQADYCHIGHSLOWHO D, QGHYMUH WH\XEMAAR FHIBIQ FROGWNRQ/DOG AP WGH FHBWRQY KRTHYP D UHTXULHWH
&RP I R UEXUADHIRUADK DORUDY. SRWRQR WHU 1 RAWVIQSUCASITP RXQVR RUDQLQA UDCP XEMBBIWHIR DADU-SXUFKDHSUFHHTXOOR R WH
SUCASDOP RXQAR WH 1 RAMAR EH U BXURKDVHS SO DARXHG DG XCELLG LMW, QDBAMWRY UL \GHAL LF FRSRUDMHYHIVRAPXUSUR R WHP DMUMNW COMRUL WHE.RP S0
IWKH/DQRIFHR UHEHP SINRQ WHERP S Z L @ILGRBDHWHFRQYHMRQUDMI RUKRTHYZ KR HPPAR FRMWWKHU 1 RAVIQPRICHARDZ LW \KAK DFRSRIDMHYHOA7 KH
FROGURQ/DIRZ [Q) KRTHYR WH 1 RMAR FARQYHYZ HHQRAP HABAUQ) WH\ HIUHGHS' HAHP BHU

&ROHINEBIBHIRU1 RW/GH

2 Q6HOWP EHJ FRIPUWH® Z W DR THIQY R 0 LURQVADWS ARP P ROWEAN WHERP S0 FRP SBIMGDSUYDMR I HIQ) R P LAIRQLQDIJ W DMSUCH.SDCP RXQWV
R &ROMHWEBIBHIRUL RM/GH LGFOAQ) WHIQWIOBXUKDHYTH HAVHIQIXTR WHURSWRQWR SXKDHDCAWRIOL RM/ WH? 1RM/ 7KH 1 RM/ZHH
LWKHG SXOXOQAR COLQGHMUH CDMG6HBAP BHU WHS 6HBMP BHU, QG-OMM 7 KHBHBAP BHU, GEHIMUHLGFOGH PP DY FRYHIDQNVDQG\HVI RW FHYSIQHHIVR GH DXOV
DWZKEK\WH 1 RM/PD EHGROWGLP P HADMY GAHDOQGSD CEGIDIG\VHNI RW FHMIQWSH/R EDONXSM RUQROHR HHOVR GH DXOMYROLQ) WHERP ST DMUIZ KIFK
WHRAMBDAQ) SUCASICDOGON) XCGEOG\GHDOQMMMR \WH 1 RMWEHRP H/DARP DNFDD GHDGSD CEGH

7KH  1RM/ZIQP DMHRQ2 RREH XQBWHIHFRQMWG UHHP HORUWBXUKDHS 7KH 1 RIWZ LOIGRAEHDUUH XOULQMWADOGWH SUCRLSDOTP RQAR WH

1 RWZ LORAFRM 6 SHADOQMMWZ IODFFUHROWH 1 RAVIQWHFLURP WIGFHY DKHUDAAHWRI Z MOQWHBEHSWP BHU, QBHOMMH 7KH 1 RAVZ L@EHARQYHMEBIDV
WHRSWROR \WHKRTHYIQPHIHQAURP WIFHVAVPAMGEHRZ 7KH 1 RAMVZ LOEHFRQMHMEGILQR FDK WKIBVR 0 IURQVEONS FRP P RQWRAN RUDFRP ELCDINRQR FDK
DQGWKOW/R 0 LURQVEDWS FRP P RQWRAN DARHERP SDQ VHBRAIRD

7 KHLQWCFRQYHMRQUDMLY \KI/R 0 WRQVEDWS FRP P RQWRANSHU SUCASDTP RQIR 1 R Z KLFK LVHDXLYDBR DOLQMICARYHMRQ SUFHR!
OSSR LP DMD SHAKOHR 0 LWRQVEDWS FRP P ROURAN 7 KHIQUWOFRQMYRQSUFHR WH 1 RMWUHBUAHNVDFRQMMRQSUP P R R KH UHIWG SXEQE

RIHIQY SUFHSHAKDHR 0 WWRQ&DWS FRP P ROWRANR SHMKOUH 7 KHFRQYHRQUDM LV AXENVFVMR DO HMQG-URHMBEQALURXP IRV LQ CFFRUEFHZ LWW\KHWMP VR
\KHBHBWP BHU, QG-OMUH

7KH&RPSIQ PD QRABGHP WH 1 RMWSURIR2 AREHJ 7KH&RP SIQ PD UEHP IRJADK R WHSUCASDOPRQR WH 1 RWEHQ BEHP H3SOVDQ
XQEOG\SHADOQMMMRIDD SRMROR WH 1 R/ DAWRSIRY RQRUDNM2 AREHJ EXVRQD Ll DFHMBQAIXGW FROAWRQKDY EHHO\DIMN LHS DG \WH MG BRWG\CD!
SUFHR 0 WRQVEMDNS$ FRP P ROWRANKDVEHQDABDW R \WHFRQMMRQSUFHWHDLOH HFWRUDABDWY  WBEQ) @V Z KHKMHIRUIGRAFRQHAMH GAUQ) Q)
FROHAUVHWIEQ) @ SHIRG |, | WHERP SIQ. UHEHHP VOW\KDQDOR
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\KHRANMDOEQ) 1 RKM/ DABDWW P LARQDIJUH DMSUCHSOTP RXQAR \KH 1 RWVP XWEHRAMBE Q) DOGCRAKBEMAMR UHE-P SWRQD/R - DGO WUIIMQ) HIHAAR
CHIYHY R \KHUHBYDQAHIHP SINRQCRIFH

I WHERP S XQGHJIRAVDI XQEP HOBCAKDQIHDAID  SROQADYGH LGHBLOWHBHBAP BHU, QEHQMUH WHQVKEMPAR FHVBIQ FROBURQY DQG AP MGH AHBMRDY KREHYP D UHTXLUHKH
&RP X)) \RUEXUADHIRUFDK DORUD) SRWROR WHU 1 RAVIQSUCASITTP RQNVR RUDDLOQM UCP XAEBIWHIR DADUHEXUAKDHSUFHHIXTOR R \WH
SUWASIOPRQMR WH 1 RMAREHUEXURDHESOWVID XCENGVGHADO QM QDEAURY L \SHAI LF FRSRIDMHYHIVRFFXUSUR AR \WHP DXUNY CDMRULL \WH&RP SO XA/
DQRIFHR UHEP SIWRY WH&RP SIQ Z LAIGFUDH\KHFRQHMRQUDM| RUKRTHYZ KRHPPAURFROMWRHU 1 RIWIQFRQGHANRQZ WK \KFK DFRUSR DM HYHQA7 KHFRQAMRQY
DIRZ QY KROHYR WH 1 RMARFROMHYZ HHQRWP GUQ) \WH\ HIUHQGHG' HRHP BHU

, QMMMDQG0 DMUW

$VR' HHPEU WH  1RWDG  1RMOHFOMILIHGD/GY WP CHONW R MXOFHFRIVR PI@RQDG P ILARY WSHANHY RQWH
&RORIDMYDIFHEKHV $ VR ' HHP BHU WHCGHVDWIQ) CPRQAR \WH ~ 1RWDQG — 1RWDSSIR PDM/IDUYDOH$VWH ~ 1RM/DOG 1 RM/ZHM
RIMKGDDSIP P (RSRWRQR WHSIRHV/IURP WHIVAOHHR WH 1RMVDQG 1 RM/P HARHUATXLUHP HQIVVR EHDFFRXQIMG | RAVFEDIDAMD D/DARP SRHR
WEANREHYHIXW 7KH  1RM/DQG 1 RMWZ HHIMXHGDABDU DQGFRUWDWRADKMGZ DOWHIMMOFHR WH 1RAM/DQG 1 RAMVDUHDP RWY HG\RLQMMW] SHOH
RYHUWHFRQURMOMP R \WHUASHRAYHL R , QMW SHOH LGFOEQ) [P RWDNROR CGHHHGIVWOGFHARW BARIQ] HoUHDAGVRWH 1 RM/OGWH 1 RAVIROWH
\ HIUHGS' HHP BHU ZD/ PIORQDG  PLARY UWWSHAMWHD 1R\G-ADIQMMWZ DVBREGIRMH 1 RM/GUQ) \WH\ HIUH)GHS' HHP BHU $VR
" HHPEU WHHIHAWHIQMWWDMR \WH 1 RMWLY

7 KHQAABURHG/I1URP \WHIMXOAHR \WH 1 RM/Z D/CSSIR LP DM P LAIRQDYGZ DVXVHGDVIRTRZ V P LRQW UHBSXUKDHWDA/R 0 IURQVEDWS &RP P RQ
6\ P LAIROWSD WHFRWR & DBSHG& DOy UDQRNRYY P LARQWR UH LADCAHWHWLP GOQ SUICASDOUHSD, P HOMIFRXHGLQMMANDQG T LQDGAQ) | HH - DG \WHEDDICRH
IRUUHHDCFRERIDMSXBRA/DGZ RINQ) FCBMUID

7KHQVSURHD/IRP \WHIMMXOFHR WH 1 RM/Z DVESSUR [P DMD P LAIRQDQGZ DV BHFHYHE LQFRIMQRIRQZ 1\ P LORQIQGHABRHVIURP \KH ARGV
RIHIQY R 0 LURQVE@N/$ FRP P ROVRAN FRP SBIMGRQ6HSWP BHU 7 KHSURAHHBYZ HHX\WHGDVIRTBZ V P LORQI RAKHIFTXMWROR \WH3 DI RQEXMCHN

P LAOROWSD WHFRWR &05SH5& 0¥ WDQLANRYY DG WHEDDQRHI RWHHDFR SRDMSXSRA/DGZ RINQ) FOSAID
) RUP RIHAVAXAWMRQROWHERP ST VEEVBIRLG! VFHL RM  YRIRZIQIV DOG1 RM & RQHINEG! HEAMR\WH&RQRICEDAMS) LCOGADOB\BA HOVLGFOGHEHWHZ KHHIQWLY) RP

6KOUH5 HEXUKDWH3 LRIUP

Q HHPEH  ZHIQMWMAMEDKDHUEXUKDHSRIUP IRUXSWR P LERQR WHRXUH® RAMBOAQ) WKOHR RUSOWS FRP P ROWEAN D/DSSIRVHGE! RAMROGR
" LWHARY 8 QGHMH\KDUHU-BXURKDHSIRIUP - Z HLQMIGR UHEXUFKDHVKDUA/AMURXI K RSHOP DNAABXUKDAHY SUYDMD GHIRIDAMG\WDQLRNRY, EGAN SXUFKDH/DQGRKHZ MHLO
CFFRUEGFHZ W DSSIUFCE®H | HEHDOHRXUMW/ @Y V IGFOGQI 5 X1 E - ROWH( [ FKDQIHS W HKDYHUSXURKDWG P LARQ\KDUAYXQEHMYSIRIUP DVR * HHP BHU

IRV PLORY

+HaH

$ VDUAKOR \WH&RP SO0 V( XURSHIQRSHIDARYY Z HOWHH SRHGWR I ORMDNRQVIQH FKDQIHUDMYEHE HOWH( XURDQGS 6 GRIU RXUIXQARICPUMER  $ VKK Z HHOMIG

LQRFRY PUMHEA IDMVZ COVOUQ) \WH\ HOUHIGHS' HHP BHU VRP DJHPUMEA UMVHDAGR I RHIQH FKOQIHIQI RIQRSHDIRYY ' XUQ) \WH\ HIUHQGHG' HAHP BHU
WH&RP SDQ H WRGHGDRRW PXUMHEA UDM\Z C8 GHIYDIYHE, RH\ HIU QRIRCDCEP RXQ/R PIARQHRY ' XUQY) WH\ HIUHG-G' HHP BHU WHERP SQ

H WOEHGWH\LP HRRW PXUHR. UDM\Z 05 GHUYDIYHE, ER\ HOY 7KH&RP SO LV DOR \KEMRMR QMDA UMN UHIIMG\R \WHE. UHAVY CAONY $ VKK Z HHOMIGLOR DD

IQMMHIDM\Z 5 GRNRICLP RQIR P IARY GAUQ) WH\ HIUHGG' HHP EHJ DVZ HODYDQ DEAMWR DO QMMDM\Z 5 GRIRICIP RXQIAR PIARY GAUQ

WH\ HIUHG-G' HHP BHU VRP W DMWHUMI R DEYHYH KD HYLQ EHAKP DUN LOMAVIDMY/RQWHERP SDQ VIXWUHLOMANED, P HOV FRIBANYHD \WH QMDA

\Z L8V

7 KHIQMHAWIDM\Z D5V DUHGHLYDRYHI LADGA DA QIUKP HQAKDAKDYHEHHQ G QMEDGTX0M\ DVFDK I GZ KHAIHY 7 KHFKDQIH/LQWHI DUYDOHYR \WHFDK I &Z KHRHYDH
UHRG-GLQCARXP XOWGE REHFRP SIHKHMYHBW 2$2 &/~ DQGOHUWHFDMI LHEIQR\WHOCHIWP  LORXU& RQRICDMS6\BIMP HOVR 2 SHDMRQVIQZ KIFK WHKHZIHG WP VOUH
UHRGGLOWHMP HSHIRG\WHKHII HG WP VIO HFWDQQIV 7 KHRKDQIHYLIQWHI DUYDOH/R- KHZ HAWKDADHGAMP LCHGWR EHLCH T HAYH



7DEGIRI & ROMOWV

DUHLP P HADMY UFDMILHGIURP $2 &/ IQRHIQQIV ' XUQ) \WH\ HOUHQGG' HRHP B \KHIQMAWDM\Z 05 IWXEMGLIODBWR P LIRQUARIQ] HELQRWH
AP SHHMYHICGFRRPH 2&, *DQVR P LTRQZ HHUWHRIQ] HGLOQLCARP HWURXI K LM SHOHDQG UHFDWIL LHGIURP 2 &, GAUIQ) WHMCP HSHIRG/

7 KHRRW FXUHR UDM\Z D5V DUHGHIYDAYHI LDGADCLQNMKP HOMKDAMDYHEHHQ GALI QDM DG TXOM\ DVKHGIHVR QAR HOVIQRXUI RILIQRSHIDIRY $ FFREQIO \KH
FKOQVHVLQWKHI DUYDOH/R \WH\Z DSV OUHUHRI Q] H3LO GHAQYHXR HKHGIHY/DOWWA HOV DFRP SRHR $2 &/ \RRIVHARH KD HY/LOWH YDOHVR \RHGHAQYHIR HWEHQ)
KHIHG $ Q LOHIHRYHSRWRQ/R GHAQYHIY HYWHGIH/DHUFOMLILHGI R $2 &/ LORHIQQIVEUQ) \WHSHIRGR FKOQIH 7 KHIRTRZ LG \EEGIVKP P DU HARHQRIRIDOYDOH/
DOGSUAN P STAWR FKOQHVIQWHI DUYDDHVR LOXUKP HONGHLI QDAG DY GHAQYHIR HYWHGEIHY LQP LaRY/

1 RARCDGH P RXQWV *0OQ / RW 5HRIQIHG10$ 2 &/
$VR

<HU( QGH3' HHP EHJ <HU( Q&G' HHP EHU <HU( QGH3' HHP EHU
P EHU CHHPEHU

&URVV FXUUHQF\ UDWH VZDSV Ya
7TRWDO Ya Ya

) RUP RHAVAXWIRQR WHKHZIHVR GHAQYHAR HOVDQGADKIGZV VWH1RM ) DIUSDOHO HOWUPHOAMDQGLRM ' HIYDIWHY/DQG+ HILQ) \RWHERQRIEDMS) LDGADD
BBAP HQVIGFOGHGHIHZ KHHIQWMVS QQAOCE HSRWRQ) RP

&DK) BZV
) WFDO<HOU( QGHG ) WFDO<HOU( QGHG ) DO HU( QGHG
, QP LRV ' HHPEHJ ' HHPEHJ ' HHHPEH
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHYV
1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV
<HUHGG' HHP EHJ DVARP SDUHG\R\ HOUH)GHG' HRHP EHU
1HARDK 3URMGGE 2 SHDIY $RMMY
2 SHDIY CRMMEYSIRIGHEGHDK R P LORQI RAWH\ HOUHGHS' HHP BHU DVFRP STHG\R GHVDK SIRVIGGR P LARQI RAMH\ HOUHGHG' HHP BHU

7 KHIRUDHIQNDK SIRVIGGE. RSHDIY) CRIMMWA/Z D/ P LA@RQ 7 KHAKBQIHLY SUP DU® GHWR DRQLRHDHLIQHNEFHARP HR P LARQDG P LARQIURP
ROQH/1QYDURXYVIWP VIQMNZ RNQ) FDSMVED SO RINVHEA P IAROR IRHIQPAUHRA  WIQWDMWRQ DEYWMA HQVDG P L@RQIURP \WHGHRHDHLIQG-BHADMNRQDG
[P RW DIRQH SHOH

1 HARDK 8 \HGLOQ, QXY $ PR/

1 HVFDK XVHGLOLOYHXMY CRAYMZ DV P LQRQIRAWH\ HIUHIGS' HHP BHU DVFRP STHG\R GHVDK X\HGR P LQRQI ROWH\ HIUHIGS' HHP BHU

7 KHIGRBDHIQCHADK XHGR P LQIRQZ DVGUYHYSUP DO B\ \WH P LARQRAWEZ. | RAHOFTXMURQR \WH3 DU ROBXMCHA/ DG \RH P IARQRANGZ | RUKH
DFDAMMRQR WHEHWH EXMCHY SDMDID RIVHE D P LORQGHFUDHLQFSAMBCH SHYAWMUBYUHDMEVR SXUFKDH/R  EDGIHYDQG UHDMMG\R B CUHVKSSRIWG) RUDXGK R \WH
, QUEERVHI XHSUIRGENQWHSUR HU

1HAEDK3URMIGGE 8VHGELQ ) LDGAQ) SR

1 HWFDK XVHESIRVIGGE | LCDGAQ) CRMMHYZ DY P LORQI RAH\ HOUHQGHG' HAHP BHU D/FRP SIBG\RGHVDKXVHGR P LARQGAUQ) WH\ HUHGHG
" HHPEU 7 KHIGRHDHIQGHADK SIRMGGR P LORQSUP DU UHDM/AR\KHG-EMBQRNRQY GAAIEHS CERYHIQWH/ [TXIGW DQG&.DEMICE

HRUFHAHRIRD
P LARQIRP WHIMMXOFHR ARQHMEGIVHIRUCRAY DOG P LORQIURP WHIMKDIFHR FRP P RQWEANGHAR MKXDFHFRWV RIVHAR WP GOQSUGASDOMED P HOVR
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UHDAMEVR FROMMEGNVHIRUGRM/ DOGUWEXUKDH/R &RP SI) WHAN I RAWDXY DOGMY Z MWRTIQIVI RUYHAMY UMMPRGWRAN XQWR PLEIRD
<HUHGHS' HHP EHU DVARP SDUHG\R\ HOUHGHG' HAHP EHU
1HARDK 3URMGGE 2 SHDIY $RMMY

2 SHIDNY CAMUWA/SIRNG-GCHVDK R P LRI RMH\ HIUHGG' HHP BHU DVFRP SDUG\R GHVDK SIRIGGR P L@RQIRMH\ HUHGG' HHP BHU
7KHIGRUDHIQGHAFDK SIRYIGGE. RSHDIY CRYMAYZDY/ P LAIRY 7KHSUP DY FOXH/R WHRKDQIHZ HHOQLP SIRYHP HOAQGHARWR P LERQ SOV RIVHAR
D  PLORQGFUDHIQWHERWIURP IDUYIOH/R Z DUDQMIEMNYZ KIFK Z HHUHGHP HEOUQ) D  PLAR)GRIDHIQBNVROGSRIR BMCHNHDMAR\KHS HCE
BMGANVD P LARQGFUDHIQWENFRP SHODIROH SHOHSUP DO GHR\WHARP SBIMGYHIMY R SRIWOMMWIVOGD P LARQGFUDHIORDK [GZ VIURP RSHDY
DXHVOQG QLR 7 KHGHRUDHLOFDK | GZ VIURP RSHIDIG) DAHVOQGAEONYZ D/SUP DUO WHUAXOR D P LARQLCRMDHIOFROMPNIQSIRIBAY \VHHL RM  &RQACFAW
1Q3 URIUAMAR WHE RQRICDMS) [DGADOS\BAP HOVIGFOGHG HIFZ KHHIQWMYS QOO HERVRQ) RP . GHWRERKN DQLGRBDHEQ® BHUR ARQURVOGWP LQ) R P LOWRH
By D/FRP SDUHG\R SUR HU SOMDD RIVANR DQLGRUDHSFDK I BZ R P LERQLQ$ FRXHGH SHOMY/DOGRM-UPXUHINITE Y GHR LGRU-DHG PXMRP HUG-BRIWI RU
Q. FRQUIFWDOG RKHULGRU-DHS CFFUGHG QCELOWA SUP DUO ERQVOGLGRRP HVEE HY |RAKHI MDD, HOUHDEHS' HA-P BHU FRP SOUG\RWHI VDO, HOUHIGS' HRHP BHU

1 HARDK 8 VHELQ, QRN $ AW/

1 HVDK XVHGLOLOYHAY CRAYMA/Z DY/ P LARQI RMWH\ HIUHIGG' HHP BHU DVFRP SOHG\R GHVDK X\HGR P LQRQI ROWH\ HIUHIGG' HHP BHU

7 KHGHFUDHLQHVDK XHGR P LRQZ DVGIYH)SUP DU B\ \WH P LARQFDK FRMCHDIRYSOGI RAHSXUKDHR HF GAUQ) WHI MWD HIUHIGHS' HAHP BHU
RIVHAR \KH P LARQLFUDHLQSXUADH/R - SURSHW STRADQGHIXSP HWSUP DUO LOVKSSRWR RXU, QANERD 8 (- EDGIHSUIRSPNQARGEIROLORXUGRIP HI

HLYLFHYEXMGHN DG FROMXHS LMY HOAQ QI MIDSIRGEN CRRWERN \VHIP HON

1HARDK 8 WGLO 3RMGGE ) LCOGAQ) $PMMWA/

1 HVDK XVHGLOILCDGAQ) CRWMY/Z DY P LAIRQIRUWH\ HIUHIGHS' HHP BHU DVFRP SIUHG\R GHAFDK SIRMIGGR P LARQGAUCQY WH\ HIUHYGHS' HAHP BHU
7KHGHFUDHLQHVDK SIRIGHGR P LARQZ DvSUP DD GHR\KH P LARQADIHUHIIY \RWH PIARQR JURWSIRHD/UHFHYHGI IRP WH7 5RZH
QUHANQMXE HQAQWWHSURU, HIUSMDD RV G-EWHSD P HQIVP DEHZ W \KRHI XQB/R P LAIRQ

& UMADCS AFRXQAQ) 3 RIFLHVDQG ( WP DM/

2 XU&RQRIGDMS) LQOGADOS\IP HQVOHSWEDHGLQOAFREDFHZ WS 6 * $$3 7 KHSUHSIDNRQR \KHAI LQDGADOXBMP HOVUHTXILAYP DRI HP HYWR P CNHHWNP DM/DQG

DXXP SINRQ/WDAZH HAKHU-ERWAG TP RXQVR DAVHV QRN UYHDHY FRWWDQGH SHOAY DG UHDMG GVFBRKUAY 6XFK FANP DA/ DUHEDHG ROKIWRUFDCH SHIHFHDOGRY
YDURXVRKHU CRRYAKDAP DRI HP HABHTHYHY DUH W DRIEGIXQGHAHALRP WY WHUAKOVR Z KIEK | RUP \WHEDUYIRUP CNGQI MGJP HIVIERWKHFOW Q) YOOHR DAHNVOGG

CEQNVWDNHGRABDA® CESOHONURP REHARXUAY $ FMCOUAXIVP D GLIHIIURP WHHMGI P HOWVDQG HWP DMYXQG-UAL HIHOADAXP SIRQYRUFRQBUR)VOGGIN KK
QUIHHFVP D EHP DAIDD:  HEHIHYHWDAKHIFFRXQIQ) SRIAHYAVRXWHGEHBZ. DHFUIMAIOR XQEHWAINAQ) KIMRUIFDCDOG XMMSHURIP DOFH DAKHHSRIAHY/ UHDMRWKHP RUH

I QULEDQAIBDVIQRONQ) P DEDIHP HQVMGI P HQVDQGHANP DM/
YHMQHWERP ELQDARYY

- HOFFRXQWVRUBXMCHW CFXAMMR/LOCFFRIDCFHZ WS 6& YHMQHWERP ELQDIRYY 7 KIVMIBELG UHTXLUAARHIFTXLCY HQMY LODEXMCHNFRP ECDNROVR UFRIQ] HODAH
DN CFTXUUAG DQG ACELOMA/ DRKP H3LOWHWIQRNRQ DOG HABEQMH/ARHIFTXMANRO CDMI LUYDOHDVAWHP HDAUHP HONREWRRYHI RUDGDWHN CFTXUHG DG (CELOWA/DAXP HGLOD
BAMGHVARP ECDIRD &HVIQSIRYIMRY/R WY \WEIELGSHAIEH [P RY REHAQIV \WHGAMP LODNRQR CFIXAMWRQEMI DUYDDHR FRUGHDIR)SOIGIQDEMGHNFRP ELQDIRY
IFOQQ) FRONY HUWFRQIGHDIRY DOGWHH FOMRQR WQUORNRQ DG CFTXMMNRQ UHDMWEG UAUKAMUQ) FRIVI URP. CFTXMANRQ CFFRXQIY

7KHGAMP LQDIRQR WHI DUYDOHR DAHNCDFTXLUHG DOG ACELOMAYDXKP H3LOYRYHYDAHRAP HOVR | CRRYAKAK DAKHH SHRAKMS | XMUHFDK | GZ VDIRADMG Z W LQAYIGDDXNV
DQGACELMMY/DOG DSSURSUDMAVARXQADAM/ DAHFRMQ) CDM
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RO WHIFDXOMMRY ) RUGRQ REVHLYDEGIP DUHAYDOH/ WHERP SIQ. GHMIP LGHYI DUYDOHXMQ) CFRHSVBEG YDODMRQSUCASBY HI - P XASBIH FHWHIGQIV UHIH 1URP UR DOV DQG
FRWP HARGY

* RRZ L@
* RRZ L@QWSHHNVKHH FHWR \WH SXURKDH SUFH SOGRYHAMH B DMG 1 UYDDHR \WHCHADAAN CFTXUUHG DG ACE QWY DRAXP HELQWHCFDXAMMRQR DEXMCHY

* RRGZ LQKDYDQLQEH LQWMXVH XOX H DOGLYCRATP RMY HE EXWOWMDG\RIAG | RULP SOIUP HOWIROD DVR 2 RREHU RUP RIMR \WRLL HYHQIVRUFKDR) HYLQ AP WBGRHVLQAFDMKDN
\WHFOW LY [P RQP D H AHHGIDUYDOHDAHNRWIOS 68 3, QUQILEGY? * RREZ LODGGE2 WHU 7KH&RP SIQ \MAVI RURRE LAIP SOLP HOADAKRHUMSRY XQUWBYHDZ KIEK
LVDQRSH.DAY \HIP HOARURHGYHCEHBZ. DQRSH.IDMY \VHIP HQA7 KHIP RXQAR JRRE LOTFTXULHGLODEXMGHNFRP ECDIRQWDAY DALIGHGWR RIHRUP RIMU-ERIN) XQWDVR \KH
CFDQMRI@MIVKHH FRNVR WHSXUKDHSUFHR \KHIFTXUHGEXMCHARY RUSRIROWHIR - LFOGHGLOWH USRI XQWRYHAKHI DLUYDOH DAL GH\R WHIGAYIGDCDAHN
CFTXLHG RUCCELQUWA DIRKP H31URP DP DUNAMBDMASIOASHYISHRMH * RREZ L@V DRI GHEVR WHUHBRMY XQWY H SHAMSVREHH IWURP WHW GHJLHVR \WHFRP ELCDARQHYHD
WRXIK RKHUDXIHVRUCCEMMYR \WHIFTXUHGHQMY P D GRAEH DL GHEVR WDAB-SRUY XQW

$6&  DIRZVDQRSWRIDONXODMUAYHDRHIP HIAD/SOWR DOQKOCLP SCIUP HIAMMY  SURMNR DTXCQMBAYHDAMAAP HYWMMER GHMP LGHZ KHEHIWYP RIHINHD \KDD GRAKDAKH
IQUYDOHR DU-BRMY XQW AHHB/IWFDUN LQ) TP RXQW, | DTXODMULYHDWRHIP HGEHMP LGH/DOLP SOLP HOA/P RIHONHD \WOQRMEHERP SIQ. LVUTXUHG\R SHURP D
TXOQMBMYHLP SIUP HOARAR WHZ VA GR 1 XUKHUDCDO MYV BTXLG $ GMIDAYHD WHERP SIQ P D HPRAR SIRFHHG AUHA® \R\KH TXCQMBMYHLP SOIUP HYARMAN

, QFRIGANY DTXOIBRHDAHIP HIMKHERP SDQ D0 HY/CRNDCDG SURVRNG.J URZ A WHIG/| RUGHADBY DQG P DLILQ! RUHTFK BRI XQWDY/Z HIDY KIMRUFDCSHJRP OGFH
YHYXV SOQOG\WHUAXWR SURUTXCQMNBYHMVSHIRP H5 $ CAURDD WHERP SDQ DAHKHYICRRYWDNP D 1P SSRAWBXMGHY LFOGQ) P CRRHRGRP LF ARQAWR)/ DG \WH
UHIDAGLP SCRAP DINHAHIMGH SRUKUA/ SOO/R P DNVRAIBDORUDSRMRQR \WHEXMCHY FRP SHMYHRKOIHY Q7. RUGMARQIXHG SURGANIHY AOQIHVIONA. SHIRIGHD
D500 SRMMMDCUMWAR SURWRRG | LDGFLDOAXAV

| SHURWP HG WHTXCQMBAYHWMIWARP SCUAAKHI QUYDOHR DUHSRMY XQUZ W WD LQ) TP RXQA: - HGHMIP LGHWHI DUYDOHR HIFK WHBRMCY XQUE HANP D) \KHSUAHOV
YOOHR H SHAMSI XWUHFDK | BZ V GQVFRXQAGE: \WHIBSTFLEGIGVARXQADM DG RUSHHURRP ST P XGSBV |, | \KHFDUWY LQJ YOOHH AHH3/ARHI DLUYDOH WHERP ST WFRIQ] /DD
LP SDUP HANBRW/LOWKHLP RQANXCOR\KHH ARV QRARH FHHGWHVRIBCEP RXQIR JRREZ LODTRADAG\R\KDABERM) XQW

7KH&RP SIQ P D WRIDQ] HIWUBRING) XQUANKPXUHVR EHARUDDI QWHERP S0 VRSHIDIRQYZ MOQIWU-SRIY XQUWIKFMUH , QUXAK FDAHY WH&RP ST DAVHAHV DG WA
GHIGY/UWER XQWH I HRYHDYR \WHURUOQ] DARQ GDMLCFOGAQ) UDIRFDIROR JRRE L@RQDUHDYHI DUYDOHEDLY DV CESTFEGIVR O HAMG USRI XQW * RRE L@

LP SOUP HYNDOMYZ LOEHSHIRIP HSDVR \WHH | HRARMHURL DQ) DR GDMERK EH RUADQG DMAKH RG] DIRQWWAVRUDD. JRRE L@IP SOWP HWS HHARLRM  * RRZL®
DQG, QEQILEGISWHN | RUIXUHIGHEIO

, QEQILEBI$ WHNV

, QU LEG! DRHN UHDMVR \KH YDOHDIVRADMG Z LW RAUGHYHBSHEWRKGRBI\ - EXVRP HUUHDRQKLSY WP DQQ) SHIRWP DIFHREQ DR DOGWIGHEP H/DAHWP HR CFTXMUMRY
WURIK BXMCHNFRP BLQDIRY/

7KH&RP ST GHMP LGHEWHI DUYDOHR! LQIEIQILEGIDXMANVCFTXUHGMURKIK DQLGARP HOSSURFK. XMQ) \WHH FHWHDQQIVP HRRG RUPAEP HJUHDMRQKLSY DG U DQQ)

SHJRIP DOFHREQIDARYY 8 QEHMHH AW HLQQIVP HKRG DQLQBC)LEGI DWHAVI CLUYDOHLY HNXOORWHSUAHOADOHR WHIGRUHP HOBCCNMMY FDWK | GZ VDAMEXBEGIVRBI \RWH
QI LEGI DAMHARHIWUP DQQI XVHXOIH 7KHWHIH 1URP UR DIV P HKRGZ D/XVHER GHMIP LGHWHI DUYDOHR GYHBSHEWAKQRRI\ DOGWIGHQ@P H 7 KHYDODMROP RAHYZ HH
EDHGROHAP DAVR | XMMRSHDMY SIRWANRQY/R WHIFTXUUHE EXMGHN DG W KWAR VHOBURGEN DY'Z HODYMGI P HIVROWWHGVARXQNDM/ XVHE DOGRIMHUYDULE®Y : H

GHMP IGHG\WHI RIFDIVEDHGRODQ® BHUR 1 CRRLY LFOGQ) RAUEHIVAAP DMR GHOUWP GHADBYH SHABIRY/DIGEY \WP SIRMRNRY/ Z KIFK LFOGHUAYEE. R LQMIDODOG
LE-SHIGHQNP DDV 7 KHAVFRXQAIDMXVHGZ DVUHBUHBAYHR \WHZ HIKMGDYHIIHFRWIR FLSMID

7 KHPXWRP HUUHIMROKLSV GH QWM @YHG LI LEB DAV DUHDP R HEHWHUXVQ) \WHEREGIGHRIQQ) EDDFHP HMRGRURQDVMLIKWIGHEDAY Z WK NP DMGXVH XODYH/
QLY IRP R\ HILY Z KB DORKHUGH LW QYHS LQBQILEGI DAHNDUHCP RMY HG RO DL KWICHEDLY RYHAKHUHMP DMGXHXOIYHY QL) 1P W\ HOWIRU
GHHBSG
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WKQRR\ DG R\ HIWYI RODEHP H/DQGRNH 7 KH&RP SIQ. WHIXOUD HYDOOMAKHLP RWY DIRQ SHURG DAL GHE VR HIFK LQBC) LEB DXAAR HOXUHWDARHHKDYH QRABHD
DQ HHWRUFLURXP WIGFHVKD/Z DUDQABYMAG HAP DM/R XVHXODYH/ 5HHARL RM  * RREZLQDQG, QEQILEGIS WHN | RUIXUKHIGABIO

5 HYHXHS HFRIQURD

7KH&RP ST BFRIQ] H/UAYHMHI URP DUDIHP HOMKDACFOGHSHIRUP DOFHREDI DARQAR GALIQ HYILGHU P DX CRMUH GHIVHU DG LOADISURGEW 7 KH&RP SIQ. LGHQNIHY/D
SHJRIP DOFHRE@I DARQI RUHTFK SURP IVHIQDFRQMPAR WU HUD AP RRG RAHYLFHVR WHPXWEP HUS VSOWR [WDWHAP HOMKHERP S ARQUGHY DI RRGYDQG RMHYIRH/
SRR MG LOWHFRQMPAMBIDBBAVR Z KHKHAH DUHH STAMD WBARGRUP STHEE. PP DY BXMCHN SR 7 KH&RP SIQ VARQMFWP D FROBIQHWHUDMQIGISHIRP DgFH
REQIDIRY LGFXAQ) \WHSURP IVHVR WM HULQE YL GO0 RRG/RUVHYFHAKDATUH QRAU-SDUDMD QMM MOQWHFRQM VR WHUASHRARYHFRQMPN RUP XOSBISHIRP DFH
REQIDIRY ) RUFRQUFAMWDAFRQEIQP XASBISHURLP DFHREQ DIRYY WHERP SO0 DXBRFDM/AKHFRQUGHDIRQWR Z KLFK W SHAVMVR EHHQWN®BG\R HIFK SHIRP DFHREQIDARD
EDHG RO UHDYHWIEERHVHIIG) SURHY DG UHFRIQ] HVWH UM UHYHXHZ KHRUDYFRQIRCR HIFK LA YLGKDOSHUIRUP DOFHREQ) DARQLY DM HUHG\R PP HY 7 KH&RP SDQ
RV QRADIANZ KHKHUSURP VHG I RRO/RUVHYLEHY DHSHIRUP DFHREQIDARQYL WH DUHLP P DAUDOIQWHFRQM WA WHFRQUEFAZ K \RHPXWRP HJ 7 KH&RP SDQ FRP BQHY

P XG0 FRQMFNV HMHG LR DARUDIRXQG\WWH\EP HWP HZ [\W DPXRP HULL \WHFROAEAWDUHQH RIDMG DVDSCANDIHZ MW DMQIGIFRP P HIADCREMARYH \WHFRQUGHDARQ SOG XQEHJ
\WHFRQARV G-5HIB/ROWHSUFHRUSHJRP DEFHR \WHRWHUPRQAFAWRULL \KHJIRRG/RUMAYFHYSURP VHGLQWKHFRQAEFWDUH DM QI BISHIRUP DGFHREQI DIRQ

, QP RAWDAHY [QABEIMRQVHYFHYUHBUAHND VSDUDM SHIRUP DGFHREQI DR 7 KHPXWRP HMP XGRCHRA® UHAHYHY DG FRQUKP H/ARHEHZH WDV ARH I QUSEIMWROVHYLFH/DUA
SHIRP HG 7KH&RP SIQ. GHMP LGH/L1 \KHLOABIDAROLY DMEDDMSHIRP DFHREQIDARQE, HYDODMY Z KHEHARHVHYLFHLY GWMCRAZ MOQWHFRQM WA \WHFRQMFADQG FOSCEGH
R EHQ) GUNFW, QHYDODMY Z KHMHAMHLQXDEDNROVHYLFHLY FOSDEGIR EHQI AMMPAZ HFRQUGHZ KHMHURKHUHMMYY FRXTS FRP SBIMWHLOXBIDARY EDHEROWHWRKQFTD
FRP SBf LW R WHVHYLFH DOGZ KHKHALG SDWHVR | HUDMP LOUOABEMROVHYLIFH ;- KHWH SURGANDIQG LOABEDMRQVH YLFHDUHGHMP LGHGWR EHDFRP BIGHS SHIRP OgFH
REQIDIRY UYHHLY UHFRIQ] HE RYHMP HDAKHLQUBEDARQLY SHIRIP H3 DG LGFOGHELQ SURGENHYHIHIQWWHFRQRICDAG WP HONR RSHIDNRY/

7 KH&RP S0 VARIWR REBLQ FRQUEFN DUHWSLFDE FRP SUMHGR \DBVARP P IWIRQY $ P INRUMY R \KHVH FRUVUHIMAM VR UAYHOHWWDAY BRI Q) H5 RYHUD SHIRGWDAN GW\KDQRCH
\ HIU) RUFRWUHIMAGR BYHXHUHFRIQ] HERYHUD SHIRG GW\KDQRGH\ HIUKH&RP SO KDVHBRRG\WHSITANWDCH SHAHQIXQEHE 68 \RH SHOHWHHFRWDVIGRXUBMS 7KH
P RXQWR GH HUHE FRMDIHVDQG UHIMMG TP RMY DNRQZ DvLP P DMIDOR RXUI LCDGRADOXBM HONV

$ WXUDGFH WSHZ DUDQIY IXOUDQMAWDAD SURSENRP STH/Z K DI UHHG XSRO\VSHAL LEDINRQ/ DG IFFR AQIO DHQRAHSIDMSHIR P DFHREWIDIRYY $ SIRYMRQI RAKHFRIR
IXOLEQ) \WHHZ DUDDMYLY BRI Q] HELOWHSHIRGGXUQ) Z KIFK \KHDXRADMS BYHXHLY BFRIQ] H3

9 DUCEGIFROUGHDNRQVKFK D/ADBYHEDM/ \OBY AVFRXQNV DOG\DBY WMV CLHHANP DG DOGWHDAG D/DUHBRUIROR BYHXHIQWHVIP HSHIRG\WHUHDMG UYHHLY BFRIQ] HE

7 KFVHDUH PP DAG EDHGRQFRQMPMCOMP V KIWRLIFDOSUTFAWAHY DG PXUHMIHIG/ DG DUHDANMGDVQHE. LQRIP DIRQEHFRP H/DYDDEG! , Q\RP HR RXUGQ) FRMFW YOULE®
FRMGHDIRQLGFOGH XWMUHLGRU-DHYEDHE RO SEDKHE SUFHLGE H/IOWHFRXQU R \KHXQEH®LQ) FROMPY  HFRQAMIQRXUHWMP DMR \KLY YDUCEG FRIGHDAROXQADKH
SUFHIQE KDVEHRSEDKHGE! \WHDSSIFEGIDAKRIW 5 HYHXH/H FOGHID \Bf HAKDAKHERP SDQ FRIBRNVIURP FXMRP HY DG UP IW\RME DAKRUMEY $ P RQVELGBG\R
PXWRP HUI RUVKLSSIQ) DOGKOQRIQ) DHLGFOGHGLQUAHH Z KIGIWHUHDMG\KLISSLQ) DOGKOOEI FRAVOHUH GRAGLOFRIR SIRGENIQWHSHIRGLQZ KIFK UWHOHLYBFRIQ] HG
7KH&RP SO KDVHBRAMGDSURNDCH SHAHOMQEHE 68 \KDADEBZ VIRAKLSSIQ) DOGKOQEIR CRAMWAAKDARFRXUDH\MAHPXWEP HUKDYREEIGHS FROMRCR DIRRGWREH
CFFRXQAG | RUDVDI XOLED HYWRWV7 KH&RP SIQ GRHYQRATEMWARHSURP VHGOP RQAR FRUGHDIRQI RAHH | HAWR DMJQULFDQAMQDGAGQ) FRP SRHOMI

WHERP SO0 H SHAVWH SHIRG EHE HHOWHWP HZ KHOWHERP SDQ. WD HY DSURP VHG I RRG ROVHYLFHVR WH PXWRP HUDQGWHWP HZ KHOWWHPXWRP HUSD VI RAKDAIRRGRU
\HYLFHZ LOEHRH\ HOURUBW

&HWIOR WHERP SDQ v SURGAN CLHVRTB\KURXI K GMUEXRLY DG \KLLG SO DBV UHSUAHQBAYHY XQEHMBQEDG DI P HONVZ KHIE. GMUBXARY SXUKDHSUIRGENV URP \KH

&RP S0 DOGUAHDKP \REXWRP HY 7 KHHDIUHP HOVILYHGMUEARY WH W KR VHDKHERP SDQ TV SURGENZ MWLQ FHBIQWUMRUH/ DG HABEDK P LGP XP REHJ

UATXLUHP HQV 7 KHVH DUIDEY HP HQIVGR QRABURYLGHWRIAN URIBURQ RUSUIFH SURKRNRQ UL KW DG GR RVRQBIQH \WIEHESD P HOAMLP V 5 LIKWR UHMUDOUHTP MG\R USCIURY
UBOR-P HOWR GHIYH G SRGENWDALHGH HAWHRUI LOR P HAMH&RP ST 1V SXEQWKHE\GHAL FDIRYY 3URVIMRQY| RAKHAHZ DUDQN FRAVOHUHFRIQ] HELQWHVEP HSHIRG\WWDWV
\KHUHIAG UAYHOHILY UHR GHEP LR RKHUDWKUDGRH WSHZ DUDQIY
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3HJRLP DFH2 EQIDARY/6DMLHG2 YHU7IP H

7KH&RP ST H HAVH/MGIP HOAQGHMP LQQ) WHWP L) R UYHDHE! DD0] LQJ \WHSRQAQWP HRAH SHIRGRYHUZ KIFK WHPXAWRP HUKD/AKHCELON R GLHFAHXHR DG
RABIQWEVBQAD DOR \WHUP 0QQ) BHHIWR WHSHIRIP DOFHREQIDARD 7\ SIFDID . RYHUMP HUHYHXHUHFRIQURQLYEDHG ROWHXMI DIRQR \WHICEXWP HDXUHR FRUV
LPXUHG R CDMUHDMYHVR \RIECHAP DAGFRIWVR P HDKUHSURIUAN 7 KURKIKRAWKH@ HR DFRQMFPAMKYP FDXUHR SURJUAN FOSMUA/WHWP L) R RAUXQEHDLQ) \WKQFD
SHURJP DOFHORARMAY HILGHHIQ) GAMIQ PXVRP L] H5P DMICCDM-P EO TXCDWV \MAMY  DOGVROMRQLQADUDARY Z KIFK FOQI OFMDMLOWHWP L) R GHIVHIQ) WHPARP HV
\GHALLLFDED GHWLI GHE\VROMRD YHYXVWHRUIWLCDOSIRWAED0Y &KOQ) HYLOVRBCHANP DVG FRIVDHUHFRIQ]) HEXMQ) WHPXP XOWHFDAK XS P HMRGR CFFRXQIY) Z KIFK UFRIQ] H
WHPXP XOAMHH I HAR \WH RO HYRQPXUHATGE SURUSHIRGYIQWHPXUHYBHIRG $ FFRAQIO WHH I HWR \WHFKDQIH/RQIXMHSHIRG/R ARQMFVEHIRP DORHLVUHFRIQ] H3DY
Ll WHUAYLVHG NP DIMKDG EHHQWH RULLGDOHANP Db 3URYMRQV! RURANP DIMG BWHY/ RQXGFRP SBIMG FROMPWDUHP DEHLQWHSHIRGLQZ KIFK \KFK GRWHYDUHI LIWEHMP 1GHG $
\LIQI LFOQWAKOQHLQDQHAP DMRORHRUP wmmmopm|mw&wsnwmm|mmm UAKOVIURP RSHIDIRY RUFDK 1 B2 V/

+ RZ HYHJ WHHZ HIHCR W QU LFDQAFKDQI HYLQHMP DAG FRQMPAFRVI RUKH\ FOWHGG' HHP BHU

S HYLFHUAYHHY VHYFH WSHZ DDV SRWWARQREFVWXSSRYMOWBIIIMRY DG \VXEVRUSINRQ EDHG\VHYIAY DHUWHRIQ] HS RYHAMP HDVAWHEXWRP HY UHRHYHDQG FRQMP HEHHIWR
XK VHYFH/ P XQEHRXA\O

5 HYHHGHIYHS | URP SDALYHGRMP HY  DQGDCDOWFDOHYLFHYLYR DVMEVUSIRQ CDMUADQGLY SURYLGHGAR FXWRP HYRQDQDJ UHHG XSRQUARXULGY P RQKD TXOWMD RUDGMO
EDMY 6HYLEHYDUHSURVIGHG R \WHPXWRP HIYLD SDAMYHGRUP HAMJEDG H/AKDARHE.RP SO \KSSTH/AR PXWEP HUSHYRQGHD' HSHIEQ) ROWHWSHR EDGIHXM] H3 HAKHUPXWEP HY

UHMQWHXVHE DG VAR WH&RP SO TRUDBOMY RUKH  RABIQWHDIDOMYAUHA® YIDDHD VHYIFHZ HE SRIID 7 KH&RP SDQ EHIHYHY/WDWEDGIHSUIRGAWNRQ EDGIHZ HOUQ)
EDGIHDIDO MY 05 UHSRWEUHSDUDNRQ DUH CRAQE YLGDD GMRAADRGE \WHH RUH DMQI B SHIRUP DAH REQI DARQUARI Q] HSRYHMP H 5 HYHXH LY UHRIQ] HSWDEED RYHAMHVHYIFH
SHIRGDV\KHHYFHLY FRQMXRXV DGR RKHJAVAHQEBGISDAMOR  WHRIQWRQLYHIGW

3HJRUP DQFH2 EQI DARY/6DAYIHE DD 3RQNQ7IP H

,| DSHIJRIP DORFHREQI DR GRA/CRANXDD\ | RURYHUMP HURYHXHUFRIQURY UAYHHLWH UHFRI Q] H3 DARHSRIQAIQ WP HLQZ KIFK FRURCR \WHAMMPAIRRGRAHYLEHLY
DU HUHG VR \MHPXARP HJ WSLFDID EDHEXSROWHWLP VR GHIYHY : KHIHDUDQIHP HOVLGFOGHPXWRP HUDFRHBWBGRHSURYIMRQY EDHE ROVHIBLURUPXWEP H\NSHALLHG REVMARYH
RUMKID Z HUHFRIQ] HURYHXHZ KHQZ HKDYHPRGFOGHG\WWDWHPXWRP HKDYFROURCR \WWHHTXLSP HQADQG\WDATFRHSVBCRH KDY RARAUMG

SRQDANDDHY ' HHIHG5 IHHDQGEXWRP HJ' FBRUW

5 HYHXHHHELOH FHWR ELAQIVROFRQMFWLQSURIWN FROMPADIHN DUHRDAL LHG LQWHFRQRIEDAMS EDDIFH\KHHAQFRIVIOH FHVR ELAIIVROXFRP SOINMGFRUPN
$ P RQVEGGIQH FHWR BYHHHHS FROUEPNTE QN DHIGFOGHELQGH HUHE FROMPABYHH 2 XUBLAQ) WP VI RAMWHHRYHMP HARQUPWDHIHHID EDHGRQ
DRKLHVQ) \GHALLLHG P LOMBQHY 7 KHQL I HHIAHVEHE HQWHWP LQJ R RAUUHHXHUARIQ] H3 EDHEROFRAWVIGRXUHG DOGRXRP HURLAIQIY EDHEROFRQMPXIOMP V' URXIVLO
FKOQ) HVAVR RAUFRQAIFDRHARUFRQAIFMICELOMY SRMRDY 0 LGMRCHELADY VDRI GHE\RWHWP Q) R \WHDXRADME SHIRP DFHR WH&RP SDQ. DAWHFRQMPWRQHNIQGIHHID
RAPXY/P XSG H/LQDILYHQ HYHP RQN SHIRG 8 GH SHAMG SURUPAGHD) VARX@S LP STRARHFRQAMPADHARUCCELAM SRUMRQGAUQ) WHFRUHR DFRQMPAE RQMPADAHN
EDDIGRHVDHUMEE HSE. P DCDIHP HOWVRUNUMHFBHEVWRKAVE! FROUGHIQ) | CRRLYAXAK DYKIRUFDCH SHIHGFH \KHPXWRP HY | LCDGADCARQAMRQ DG FXUHMARGRP LF FROBURYY
, QRLRXP WBGFH/Z KHHWHERP SO0 LVIY DUHR D\GHALLE FXWRP HVIEELON \R P HAAAVI LGDGRDOD0G ARQURNOCRED) DIRQY DVGHALLE UAHYHLY UHFR GHG DI LONWHFRQUERW
DAHA) RUP RHIQRP DIRQ VHHL RM & RQADAWIQ3 URIUAN

" H HIHG FROMPABYHHDBR LGFOGH/SUHED P HOVIURP HXMIRP HY LFOGQ) P LOWRCHRULQKEID HYED P HIV ROSURWANVI RUZ KLEK VHYLFHYRUSUIRGEWKDYHFRP P HFHG ) RU
GRIP HY COGODOWDDHYLFH/ P OQ PMRP HYSD |RAKHAHP HDXUQ) DOGP RMRUIGQ) \HYLFHYLQDEYDRHDQG\WHAH P RXQNVDUHUHFRGHG D/ GH HUHG FROMPAYHHLOWH
FRORICDAMS EDDGFHVKHV GHAR DUHYHI RUAWP DAGFDFHIDIRYY - HHHGUYHMHH SHAMSWREHUWDD HGIQH AFWR PROMVZDY  PLORQDG  PIARQDVR

" HRP B DG UWASHRAMWHD DOGLVIGROGHGLO2 \WHUY LDE O LQWHE RORICDAMG YODGFHEKHV

EXWRP HUGHBRUW U-SUAHONDK UHFHYHS | RUFRQAEAWLQZ KLFK SURGKAWP DX CRMUGQY RIVHYLEHYKDYHQRAARP P HIFHG DG WH P RXQNVUHHYHS DUHI XD UH XQEEGIL \WH
XTHOLQ) JRRGLYRAGHIYHHS &XWHP HIG-BRIWDHUFRG-GLQ$ FRXHEH SHOHY DG RM-UPUMHNICE QM IQWHE RORIEDMS YOMFHE KHN
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30 P HQAMP VI ROKLSP HOMR HIG XVHYDHIHHDD GV @V 3D P HOAMP VIRIGMMEXRUMSP HOVPD IQHIP R @V
5HPOQQ) 3HJRP DEFH2 EQIDIRY/

5 HP 0QQ) SHIRUP DOFHRED) DARQY U-SUAHIWRP P WG EXVKQEHDYHHG FRQAFN DG SXUKDHR EHY DASHIRGHIG 0 DQMIDGRH UHINMG CRAYWY DQG DI HP HQWVWDAER GRV
WBHHONILP SXUKDHR EHY DHQRAFOGHE QU DQQ) SHIRWP DIFHREQI DRYY &XVRP HJD) UHHP HOMKDNFRQELQ FDGFHIDMRD| RUFRQHIHFHWP VOHGRAH GRAG XQI LLP
SXUKDHR EHY DHUHFHYHS & ROAPWP RAL LFDIRQYFRX@ O HAWERK \WHWP Q) VR FRP SBAMDYZ HID/AKHIP RXQAR EHUHHYHE DYZ HI XOLEOKHUHDME UP DQQ) SHIRP DFH
REQIDARY/ ( [ SHAMGWP LQ) R WH\DIM CAMROR SHIRUP DOPHREQI DARQVLQRXUGRIHAMIP SURMFWFDQ| OFMDM GAHR FKDQI H/AKFK DV SURRXUHP HOMP L) R \SHAD H3

P DMIDY HYIGHIQ GRMIQRKDQIHY DQG KO HYIQUATXIMGWRKQFDCY. RUN DV GHAMP LGHBLQ TXDIW FROUROMANY

7KHUP DQQ) SHIRWP DOFHREDI DIRY/| RUDTRSHYFRQMFWDVR * HHP BHU LGFOGHDMP EO GHIYHY LOABIDARY COGMRQQIV 7 KHDIJWIDMOP RQMR WHWIQLRNRY
SUFHDIFFDMG\RWHUP DQQ) SHIRIP DORHRED DRV RUDORSHYPXWRP HUFRUEFWZ DVCBSUR LP DMD P LARQOG PLARQD/R ' HHP BHU DG
CHPEU WASHAMHD $VR * HHP EHU WH&RP SDQ H SHAMR WFRIQ] HOSSR LP DA DG R \WHUP OQQ SHIRP DFHREQIDIRY/DY
UHYHOHGAUQ WHI VA HOLY DG UWASHRHD

" DMIJUDIRQR 5HHMHY

$ QVIJBIDIROR WHERP SO VUYHMAE \HIP HMWIHRIWDSKLE WHILRQ WP Q) R UYHHUHFRIQURY SUIRGENFDAMIRY DOGP DMHVDMRY IVSIRIGGIQLRM — 6HIPHW
,QRPDIRQ

$FRXQIMY |RU, QFRP H7O B/

7KH&RP S CFFRXQIVI RULGRRP H\B] HY/DQG\WH UM DFFRXQIVXQGHWHDA NG ACELON P HKRG * HHUWHGWE DAHN DG CCE QMY DHUFRIQ] HE1 RAKHH SHRAG\H
FROHDXHFHVR WP SRIDY G HHAAY/EHE HOWHWY] EDA/R DAFVDQGACE QI DOGWHUUBR MG TP RXQN 9 DODNRQDERZ DR/ DHUHFR.GHE\R BHBFHGH HIBGMY DAHVRWH
CP RXQAKDIZ L@P RMONHD \WDQGRAEHUDT HG 7 KH&RP S RO LHYDGEH HIHGE DAHVDGACEQNY DOGO0 UHDAG YDODMRQ DR DFH DVQRO FXUMMAQWHERORIEDMS
YODFHEKHV

7KH&RP S0 CFFRXQIVI RUXGRHMEQN LOLGFRP H\EE H/X\MQ) DR MS DESURTFK \R UHFRIQY] QI DOGP HDWUQ) XGRHMIQWE SRR 7 KH 1 LLXARAS VAR HYDDOMKHE] - SRUMRQ!| RU
UFRIQUWROE, GHMP LQQ) Ll WHZ HIKWR DYDOEGIHYGHIFHLGAFDMAKDANY P RUHANHD WD QRAKDAKH SRMRQZ LOEH\WEGHE RODXAWGFXGAQ) IAROMROR UHDAGLSS-DY
RUGMDIROSURAHAAY UL DO 7 KHVHARGG WS VAR P FDXUHWHAE EHH VDAKHOUHINP ROQMWDAVP RHWID  ONHD R BHQY BT HEXSROVHNBP HOW7 KH&RP ST

FOWI LHAKHICE@N | RUXQUFRIQ] HE\S - EHZH WDV PXUHAQWWH EDDFHWKHAMRWHH \WARDAKHERP SDQ. DQIALSDMYSD P HYWRUUFHSWR FDK Z MMORGH\ HOU , QMIKDQG
SHIDOW/HDAG\R XGFHIBOW SRUMROYCLHUHFRIQ] H3LOWHSUIRYMEQ! RUGHRP H\ H/

1 H $ FARXQWQ) 6\BQEDUGY

BHHLRM 1 DMHMR %MQHVDIGEEXPPOY R 6LIQUFDQS FFRXQIG) 3RIAHY [FOGHEHIE KHHIQWVS QOO0 HERWRD) RP . |RUDIX@GHAUSIROR D) UFHAFFRXQIMY)
SIRRXGFP HV LFOGQ) WHUAS-RIYHH SHAMGEM/R DERSWRQDIGH SHAMGH I HAVRQRXUMXOVR RSHDIRYY/DOG! LDGADCFREMNRD



7DEBGIRI & ROWMOW

,7(0 $ 48%$17,7%7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6%$%2870%$5. (75,6.

4 XDONDAYHDQG 4 XDDMMYH' DFBRXUIH/CERX\WD DUNHAS N
0 DUNANIMWN

7 KHP DUNHAIMN LGKHIHQAQ! LGDGADONBAP HOW B BBHIVMWHSRAQIORW QI DUYDOH HAGQIVRUFDK | GZ VOUMQ) | URP DOYHYHAKDQIHYIQI RMIQPXUMEA H FKOQIHWDAY
FRP P RAW SUFH/RUQMHNDAY : HP D XVHGHIYDRYHI LDRDO QUAKP HINVONHLQMMWNDM\Z CHORP DIVHH SRKUHRP DAY HGR RAKVHGHLYDAYHI LGDGRDOD
LQWAKP HOVI RABAQ) SXERH/

) RHIQPUHRA H AKDQHUDMUMW

, QWHQRIP DOARUIHR BXAMCHY Z HDHH SRHG\R AKOQIHVIQI RMIQPXUHA  H FKOQHUDAMY GH\R IWZ R E7 LCHSHHHDGBMGHVSIR LGB! ) RMIQPXUHER H SRXUA/UHDM
RWEQLRNRQY GHIRP LCODMG LOPXUHIAHAKDAALHJIURP \WHI XQRIRIDOPAUMAR/R RAUNKEMADUH/ : HP D 1URP \IP HVR WP HXVHFUIRWRXUHR \Z 05 DI P HQVRURKHUKHZILQY
LQWAKP HOMAR P DRI HAHIQ | RIHIQPXUHEA H SRV

: HGHIYHSCSSUR P DAD DG R RAUYHXHGUQ) WH\ HOWHIGS' HHP BHU " HPEHU DG HHPEHU BASHRAYHD |URP
RAALGH\WHS QUG 6\BAKURXI K LOM CDMRCDCRSHIMRYY \RP HR Z KIFK Z HHWIQIRMGLOS 6 GRIELY ,( DEAWRY FHYBIQR RXUGRP HANF RSHIDNRQ/KDYH\DB\R I RIHIQ

PXVRP HY $ GKRXIK Z HOUHLP SCAMGE WHH FKOQJHWDAMYR \FYHDORXUHZAHY RUGLIHAY] SRAKUA/DUHIHHDE \R\WH( XUR &DQDEDQ GRIU YAMYK 3RXQG DQG- DEDHH<HD ,Q
FRGANMY RXU RHIQRSHDIRY/ Z HDORP DNHIQMIFRP SO DBV GHIRP LQDAMGLO G HHMNXUHEAHY 7 KAHCRMMAYH SRHXVVR\KHH I HAWR AKOQIHYLQI RILIQPXUHA

H AOQHWDAY ) BZ VR | RULIQPXUWHGAHYIQR DG RAR - RURSHIDNRQY DUHIHHIED MBEG! B XOU® RARXUIG) DOG DUHUHR GH3 DADLUP DNHAYDDHLQRXUI LCDGADOWBAP HOV

" OXAUQ WH\ HIUHGG' HRHP B \KHHIHAWR DK\ SRKHIFCO ADIHLQI RHIQPXUHAH/\KDAZ HKDYHH SRMHWR FRP SOHG\WRWHS 6 GRIMIUZ RX@KDYHLP SCRMG
RAUHYHXH/B C5SIK P DD PLORQ $ VR WH\ HHUHGG' HHP B U IRHIQH ABQIHWDMYRDOQIHGR \WHP DINHAYDOHR RAURRW EXUHERA UDM\Z DBV
Z RXGFKDQIHDESWK P DM P LARQ

" OXUQ WH\ HUHGG' HRHP BHU \WHHI HAAR DK SRKHIFDD  FKOQIHLQH AKBQIHUDMYZ RX@ KDYHLP STRMG DFRXP XOWMG REHUFRP SUHKHMYHLCRRP HE\

CBSUK LP DAD P L@RY 7 KLVLP SCRVERYQRVRQIG-UMWHH I HAWR DVIRQHURZ HINHUGRIDURQ RXUCELOW \R FRP SHAMI RUH SRIWBXMGH RAHRYHIDTHRGRP LE LR KDV
FRXTSH LMAQVKFK DOHMURGP HQAR KD HYLOI RIHIQH FKOQ HUDMYFRXGLP SORANH SUFHDOGWHGHP DOG ! RURKUSIRANVKEK D/DWHIHIQ) GRIDUFDAA/H SRR EHFRP H

P RUHH SHOLYHVR | RUHLIQPXWRP HY DG EXMCHARAKDP XWED, |RAWHP LORKHIPXUWHIAH/

, QMIXDI/UMN

: HOWHH SRHG\R AKOQIHYLOLOMAWIDMY/SUP UKD D/DUAKOR RUGRY WP GBEA HP D 1URP WP HVRMP HXVHLQMAWIDM\Z D5 DI P HQVRURKHUKHZILQ) LOXKP HOMR

P DO HWWHLOQAAWDMFKOURMIMARR DSRMRQR RURMEBRAQ) GEW, Q\WWH\ HIUHQGHS' HAHP BHU Z HH HRXAMG DOLOMBWNDM\Z D5 DI UHHP HM | HARYH-XCH
WURKIK - XQH Z KIFK HQNBV\KHE RP SO0 \R 1 GO LOMIRMBFHSVI RUIL HSLQMIXED P HOVRQ P L@RQCRIRTOYIOH , QWWH\ HIUHQGHS' HAHP BHU ZH
H HPXRG DQLQMMNIDM\Z 08 DI UHP HWA | HARWH- XCH WRIK' HHP BHU Z KK HONBVWHERP SO0 \RI GO LOMMKFHSWI RUIL] H3SD P HOWVRQ

P LAORQQRIRTOYDICH YDHERQWHIP RQVDQGP [ R RXUIGDNY IDMG-EWW HHP BHU U P ONHAQMINDM/IGRBDHDQDHIIHR  EDUVSRIQN RXU\ HIUVR QDM

QMM SHOHZ RAGADYHE OSSR IPDMY P LAIRQDQGRAULQMIWDM\Z D5VP DNNDOHZ RAGFKOYHE 59K IPDAMD  PILARY : HA WP LOHG\WHHIP RQVE
FROGHIQ) \WHLP STAWR \WHK\ SRIKHIFDO QMDA RQRXUERIRZ LQ) FRWN 7 KLY DEDOMY GRHVQRVRMGHAHH | HAWR FKDQIH/LQWHGYHOR RYHDTHRGRP LF CRAYW KDV
FRAGH MARQVXAK DQHXLURP HW
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SHRWR |, Q3-BHG-VS HIMMBHE3XETFS FFRXQIY) ) WP ' HRWHM  7RXAKH/ / 3 $\BB * $ 3&$2%," 1R
& % 6KHIV

DVR' HHP B DG HAPBEU

SRORNMDM6\BM HOVR 2 SHDARY/

| RAWHI VDO HUHGG' HRHP BHY ' HPBEU DG P BU
SRORICDME6MUAP HOVR &RP SHKHMYH. GRRP H / RW/

| RUWHI MO0 HUHG-G' HRHP B ' HHPBEU DG HHPBU
& 6\ R 6 W

| RUWHI M0 HUHG-G' HRHP B ' HHPBEU DG HHPBU
SRORDDM6\BM HOVR &DK) BZV

I RUWHI MO0 HUHGG' HRHP B ' HHPBEU DG HHPBEU
1 RMW\R& \UAP
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7RWH\KDUHKRTHY DOGWHYRDGR ' IHRARYR 0 IWRQ7THKERBILY ,

2 SIQRQRQWH) LCDQRDGE\VIMP HOV

- HKDYHDXGWWG\WHDFFRP S 1) FRORICDMGEDDCFHKHHVR 0 IWRQ7HKQRBILHY | (F DOGVMEMADUHY WH &RPSI) D/R ' HHPEHU DG HHPEU WH
UHDMEFRORICDMEIAP HOVR RSHIDIRYY FRP SUHKHUYHLGFRP H W \WRRNKREHLY HIXAW DQGFDK | GV | RUHTFK R WHWMUHH\ HOWLOWHSHIRGHDGHG' HAHP BHU

DG \WHUADAG GRAV DG WHVAHGVOMMGIOWH, Q3 DMK FRGBRMHD UH HIMG\R DAKH | LCDCADOKBAP WV, QRXURSLQRY \WH | LCDGACOWBAP HONSUAHONTLD LODD
P DAUDCUAS-RW WHI LCDGRDOSRAWROR \WH&RP S DVR ' HA-P BHU DG HPBU DGWHUAKOVR LWRSHIDIR)VDOGIWFDK | BZ VIRHIFK R \RHWUHH\ HOY/
IQOWHSHIRGHIGG' HHP B LOFRQRUP LW Z W CFFRXQMY) SUCH SV IHHIED CFR-BMGLOWHS QUMGEVBM/R $ P HIFD

: HKDYHDOR DXGWS LQOFFREDRHZ W WHMWBEDG/R \WH3XEDF &RP SO0 $ FFIRXQMY) 2 YHILIKVWARDEG 8 QMG 3&$2 % WH&RP SDQ VIQMCDCFRQNRCRYHUI LQDAADD
UBRWY D/R * HRP B EDHG RQRIMAID HAREWKHG LQ, QMLDOSRMRG , QMWDMS) WP HZRIN MX-GB WH&ERP P IMRHR 6 SRQRUIQ 2 DY) DARQY/R \KH

7UDE D &RP P IWRQDQGRXU-SRVEDAG) HEDDY H SUWHS DOXQNXO LHE RIGRORQWHERP SIQ. VIQMCDOFRQARRYHU! LDGACOER WY
YDMVIRU2 SIQRD

7 KHVHI LCDCRDOWBIAP HOVDHWHUASROUELOW R \WH&RP SDQ VP DEDIHP HW2 XUBASROMELOW MR H SUWDQRSLQRQRQWHERP S VI LGDGADOWIMP HOVEDHGRQRXUDGW
- HDHDSXETF CAFRXQICY [LLP WIIAMIHGZ W \KH3&$ 2 % DG DIHUATXUUHGR EHLQE-SHIGHOAZ LW WASHRAR \WHERP SQ. LQDFFREDFHZ WKAKHS 6 | HEHIDDHRXUAY @Y \VOQGWH
DSSIFCEG GV DG UHIXDNR/R WHEHRXUMAYDOG( [ FKOQIH&RP P MWRQDG\WH3&$ 2 %

: HARQGXPWNG RAUDXGWLQ AR EDCFHZ W \WHWBELG/R \WH3ES$ 2 % 7 KRHWEQEDLBY BN UHWDZ HSDQDOGSHIRP WHDXGVWR REVEQ U-DRITEG DAXUDGFHCERVZ KHAMHKH
I LCDQADOWIAP HOVOUHI UHHR' P DMUIDCP KB HWZ KHHUGHWR HURURUIUXG 2 XUDKAWLGFOGHG SHIRIP 1Q) SRAHBAUAR DIAXAKHUMYR P DMIDCP IKIAP HOAR \KH

I LCDQADOWEAP HQN Z KHKHUGHWR HURURUIUXG DQGSHIRP Q) SURFHEXUA WD ERQG\R WRHUMY 6XFK SURFHBXUA/LGFOGHGH [P LQQ) RQDWAEDMY HACGHIFHUIDEQ) WH
P RXQN/DQG AVFRAKUA/LOWH | LADGADONBAP HON 2 XUDXGW DOR LGFOXGHG HYDODMY \WHIFFRXQMY SUGASBYXVHE DG QU LFDQAAKP DM/P DEHE\ P DI HP HJWDVZ HTDY
HYDODMY \WHRYHDOSUHAHIBIROR \WHI LQDGADOXBA HN : HEHDHYHWDARXUDXAW SURYLGH D WDRIEGIEDY | RIRURSIQRD

&UWADH XGW DM

7 KHPUMFDODXGWP DIVAYFRP P XQFDAGEHBZ. DUHP DY DUMQY | URP \RHPXUHABHIRG DXGVWR WHI LCDGRADONBMP HOMIKDAZ HIHFRP P XQEDMS RN \R EHFRP P XQEDMGWR
WHDQWARP P WHDQGWDN  UHDMWVR CFFRXQIVRUGVFRXUA\KDADUHP DAMIDOR \KHI LCDGADOWEAP HQVDG  LOYRYHSRXUHSHADD AOMILQ) \KEMAMH RUFRP SBf

MGIP HON 7 KHFRP P XQFDARQR FUMFDCIXAWP DARLY GRA/GRATGMIODQ. Z D RAURSIQRORQWHI LADGADOXBAP HON \BNHDDVDZ KRB DOGZ HOHQRAR. FRP P XQFDIY \KH
FUMFDCDXAWP DAY EHEZ. SIRIAQ) HSOUDMRSIQRQ/ROWHFUMFDCDXGEWP DY RURQWH CFFRXQVRUGMVRKUAAR Z KIEK \WH. UHDM

SRMIFVIQ3URILWW 5HHARLRM/ DQG \RWHILQDGRDOWEMP HON
SUMFDCHXAVD DU HAUSIRD

7KH&RP SIQ BFRIQ] HYUYHDHI URP FHABIQFRQAIFAMKDAQYRYHPXRP 1] DARQR HIXLSP HYMR FXWRP HAGHA LFDIRQYXMQ) DSHAHQBIH R FRP SBURQP HKRGP HDXUHGRQWH
FRWAR FRWEDMY EHFDXVHWERM HUR FRQMROR \WHPXWRP HULY FRQIXRXY 7 KHIFFRXQMY) | RAWHHFRUIFWLQYRYHYING P HOASDMEXDI® DVIWHIDMAR\KHSURHWR AP DY
VRECFRWVI RAMHSHIR P DFHREQIDIRY 7 KH&RP SO XVAYFRAVLGRXUHG LOWH LGP HMRGVR GHAMP LAHSURIUAW DOG UHYHDHLY UHFRI Q) H3 EDHE ROFRWVLGRXUHG\R DM SOV
WHHWP DMR \WHP DLILODAFRP SBURD

* [YHQWHIMGIP HQNGHAHADY \R HAP DIMVRBCFRIVAR FRP SBUMI RURHMIIO! 1] H5 SUFHFRQUEFAMKDAYRYHPXWRP ] DERQR HIXLSP HOAMDXQW) \KFK HXP DAV UTXUHGH WWOMYH
DXQAVWA | RWBHWR \WHVXEMRIYW R FRIAR FRP SOIMHAP DM/DQGDKLIK GIUHR DARUMGIP HOZ KHYSHIRUP Q) DXAVSURAHEKUA DQG HYDODMY \WHUAKVR WRH

SRR
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+RZ \WH&UWADGE XAV0 DWLU: DV$ GCAIHMHGIQWHS XAW
2 XUDKGYEURAHEUHY UHIWWG R & RQMFWVIQ 3 URT UHAW LGFOGHGWHIRTRZ 1Q). [P R RKHY

$ HWWAGWHH I HRYHHWR FRQURY RYHUUHYHH FRQUAV BFRIQ] HSRYHMP H LGFOAQ) P DRI HP HWFRQURY RYHAXHHANP DM/R \RBCFRUVDRP SBURD
$ : HHBRMSDMP SBIR 11 H5 SUFHFRQMPVKDAQYRYHPXWRP L] DARQR HIXLSP HWDQG SHIRP HWHIRTBZ Q)

( YOODMSZ KHKHAKHFRQUFNZ HHSURSH® (FXGHELOP DI HP HOW/FOBXOMRQR SHAHQIIH R FRP SBURQUAYHHEDHE ROWHWMP VDG FRIGMRQVR HIFK
FROMPMCFOGQ) Z KRKHFRQMAXVWIM HUR - FROMRORWHPXWRP HURFFXUHG D/SURI WAN/Z DvP DEH\WZ DG XOLAY WHSHIRP DFHREQIDIRD

. &RP SOHGWHWIQIRMRQ SUFHARWHFRQUGHDIROH SHAMGR EHUFHYHG EDVHS ROPXUHNLI KW DG REQI DIRQY XQEHMHFRQMFVDIG D). P RA! LFDMRQANDAZ HH
DIWHEXSROZ LK \KHPXAWEP HY

o 7HAMGP DDIHP HMWIG-QINIFDIROR GMMFVEHIRP DFHREQIDIRQ/E. HYDDDIY Z KHKHMHXQEHOLQ) JRRGY VHYLFHY RUERK Z HHKLIK® LQMG-SHGNG
LQMUHDMG
.« 7THAMGWHIFPXUIR DOGARP SBIMIHWR WHFRWWLCRUHG R COMI RAKHSHURP DFHREQI DR
o ( YOODMGWHHMP DMVR \RECFRWB
&RP SOUQY WHH SHRAG\RECFRWAR SUYRXVHMP DM/R H SHRAMG\RBCFRWAR G-, SRMQIICELD/LQHANP DM/

( YDODM P DI HP HOAWCELAM \R CFKLEYH\KH AN DAMVR \RIBCFRMDQGSUIR VR SHIRIP LQ) FRURERIDIVY LQTXLUIHYZ WK \KH& RP SR IV SURWRAP DI HYDOG
HILGHHY DG ARP SDUQ) WHHWP DRVVR HILGHHIQ) \VGHALLLFDIRQY

&RP SDUCQY P CEDIHP HOAVHAWP DMVR FRIWRUFHSIQ@ERUUDQGP DAUDOCEXWVR\ODL 1 RUP DARQDQG YHIERUQYRIFHYRUYHIERUTYXRM Z KHQDSSIFCEG
$  7HAMGWHP DKHP DNOCCFRXUR R P OIHP HQVFOBXOMRQR WYHXHI RAKHSHIRP DFHREQIDIRQ
$ : HHYOODAGP DEHP HOCELON VR HANP DMRICFRUWIFFXUDAD B\ HYDODIY \LJQLLFDQVORMDIRVIQP DILOA HIURYH HIURQSHAHQIHR FRP SBURQFRMFN

V' (12,77( T728&+( 113

$\OOD * $
) HELOY

. HKDYHVHYHGD/YWH&RP S VIXAWMAH
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0 WWRQ7THKQRIIILY , GF
& RORICDOMS YDDQAHEKHV
, QP LR H A-BAKDHAW

$66(76
EXUHNDXHW
&DK DQGFDK HNLYDDQV
$ FARXQNVUHFHYTE®! QR DIBZ DgFHI RUGRENKCIFFRXQV
&RWVIQH FHVR BLAIQIVROXERP SBIMGFRQUFW
, QHRRUHY
3UBNGH SHQHVDOEGRKHUPXUHADAHV
7RECPUMHMDAHN
3URSHW SDQADQGHIXSP HIANGHW
2 SHIDIQ GDHWKAR XVHDXHV
* RRZ IO
, QEQILEGIDXHN GV
2 \WHUDXHV
7RECDAHN
/,$%]/,7,(6$1' 672& +2/' (567(48,7<
SXUHNTELONY
$ FARXQNV'SD) CE®!
" HHIHG FRQUPNIHYHH
" HEWRUHQY
2 SHDIY GDHITEDN FXUMWV
" HIYDIYHACEL DM FXUBQN
$ FRXHGH SHQUHVDQGRMHUPUHQMOEL DN
7RECPUHMMIE DN/
" HEAWGRQ PXUMQV
&RQMWEBIGEW
2 SHIDIQ GDHACEMN GRQ FXUMHV
" HHWGIGRRP HVE HY/ QRQ XUV
2 \WHUICELOUWY
7REDICELONY
&RP P W HQVOQGARQMYHFAHY 1 RM
S\BANKRTEHYTHNW
&MNS FRP P RQWEN SOUYDOH \KDUWDARRU H3 \KDUW/IWKHG DG RAMBEQ) DYV HHP BHU
IWKHGOQGRAMBRAQ) DY HHP EHJ
&DNY%FRP P RQWRAN SOUYDDH \KDUA/DAKRU] H \KDU/IMKHG DQGRAMBREQ) DY HHP EHJ
RAMBQEQ) DV HHP EHU
7UDKY KRFN DAFRWV \KDW/DN HHP BHU DG \KDUW/DW HHP BHU
$ GAMRDOSDG [QFDRMID
$ PP XOMECHIAW
$ FPXP XOMERMHUFRP SUHHLYHBRW
0 WRQ7HKGRBIIHY , F WRRNKRTHYHTXW
1 RFRQARAY LQMIMV
7REDXRANCREHITHDAW
7REDICE DA/ DQG WRENKRTHWHNAW

7KHDAFRP SDQ LQ) QRAVDUHDQLQM UDOSDWAR \WHHFRQRIEDWS | LCDGADONBAP HQN
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0 WRQ7THKQRRIILY , GF
& RQRICDMG 6P HOVR 2 SHDWRQ/
, QP AR H AFBVEHINKDIHA@OW
) WFDO<HDU( QGG ) DO HDU( QGG
" HAPEHU " HHP EHU

) WADOHU( QGHG
" HHPEHU

S5HYHQXHYV
BURGXFW
6HUYLFH

7TRWDO UHYHQXHV

&RVW RI UHYHQXHYV
BURGXFW
6HUYLFH

7TRWDO FRVW RI UHYHQXHV

*URVV SURILW
2SHUDWLQJ H[SHQVHV

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH

5HVHDUFK DQG GHYHORSPHQW

*DLQ ORVV RQ GLVSRVDO RI EXVLQHVV 2

7TRWDO RSHUDWLQJ H[SHQVHV

JQFRPH ORVV IURP RSHUDWLRQV
2WKHU H[SHQVH LQFRPH

,QWHUHVW H[SHQVH

,QWHUHVW LQFRPH

/IRVV RQ GHEW H[WLQJXLVKPHQW 2

JRUHLJQ FXUUHQF\ JDLQ ORVV QHW

,QFUHDVH LQ IDLU YDOXH RI ZDUUDQW OLDELOLWLHV 2

2WKHU H[SHQVH LQFRPH QHW

,QFRPH ORVV EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH EHQHILW

1HW LQFRPH ORVYV
,QFRPH ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWYV

1HW LQFRPH ORVV DWHMFKIERKOWRIEGBM WRFOLULRQ

(DUQLQJV ORVV SHU FRPPRQ VKBK®RIDRWIMHEXWPEOH WR OLULRQ
%DVLF
'LOXWHG
:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ
%DVLF
'LOXWHG

7KHDAFRP SDQ Q) QRAVDUHDQLQM UDOSDWAR \WHHFRQRIEDWS | LCDGRDONBAP HON



7DEBGIRI & ROWMOW

0 IWWRQ7THKQRIIILY , GF
&RORICDME 6\BMP HWR & RP SUHKHMYH, GFRP H / RW
, QP LaRY
) DO HU( QGHG ) VDO HDU( QGHG
' HHPEHU ' HHP EHJ

) WADOKHDU( QGHG
 HHP EHU

1HW LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD]
JRUHLJQ FXUUHQF\ WUDQVODWLRQ JDLQ ORVV QHW RI WD|
8QUHFRJQL]JHG DFWXDULDO JDLQ ORVV DQG SULRU VHUYLFH EHQHILW QHW RI WD]
8QUHDOL]JHG ORVV JDLQ RQ QHW LQYHVWPHQW KHGJHV QHW RI WD|
8QUHDOL]HG ORVV JDLQ RQ FDVK IORZ KHGJHV QHW RI WD]

2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WDJ[

&RPSUHKHQVLYH LQFRPH ORVV

/IHVV &RPSUHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWYV

&RPSUHKHQVLYH LQFRPH ORMFKDWWORIEXWDBRGEH WR OLULRQ

7KHDFFRP SDQ Q) GRAVDUHDQLQAI LDCEDIAR WHHFRQRIEDMG | LQDGADOWDMWP HON



7DEGIRI & ROMOWV

0 WRQ7HKORBIIY , GF
& RORICOMS VAP HIVR 6\RANKRTEHM( TXW

, QP LARY H A-BWKDHDP RXQN
&OW$ &RP P RQ6WHN &MW%E&RP P RQ6\WN 7TUDXU 6VRN
$ FRXP XOWMS
$ GAWR0 2 WHU 7REO
306G,Q SFXPXOME  &RP SLHHMYH 1 RFROARTIQ) 6!
6KDLH/ $ P RXQW 6KDLH/ $ P RXQW 6KDLH/ $ P RXQW &CBMIO " HIRW ,QRPH/ RW , QMHW ( TXW

YDA HHP EHU 2 2 2 2
N mm/wG—PSNQ/ 2 2 2 2 2 2 2 2 2
B\REN LWAXHG | RUYHUXAMG UHWUR MG IRFN XQW 2 2 2 2 2 2 2 2 2
6 KD/ UBXURDHG\R\DI\ Wi Z WKRGQIVIRU

YHAMY UHWIRAG IRFN XQW 2
6\RAN FRP SHODIRQW QUHARLYIQ@X R FDK

FRP SHRDIRQ 2 2 2 2 2 2 2 2
&RQMHYRQR \KDWHWR FDW% FRP P RQWRAN iR FOW

$ FRP P RQURFN 2 2 2 2 2 2
,WXDFHR \KDHW/R FDWVS$ FRP P RQWRAN XQEHUD

QUANHIMMIGRIHIQ) GHAR RIHIQ) FRW 2 2 2 2 2 2 2 2
B6\FAN EDHGARP SHODINRQH SHOH 2 2 2 2 2 2 2 2
1 HARW 2 2 2 2 2 2 2 2
2 \KHJFRP SIHHMYHIGFRP H BW 2 2 2 2 2 2 2 2
YDA HHP EHU 2 2
3XETF Z DUDQNVH HRAVHY 2 2 2 2 2 2 2 2
3UYDMZ DUDQVH FKOQIH 2 2 2 2 2 2 2 2
GRFN LWAXHG | RUYHUARMG UHWUER MG IRFIN XQW 2 2 2 2 2 2 2 2 2
6 KD UEXURDHG\R\DI\ Wi Z WWKRGQIVIRU

YHAY UHXURRG WRAN XQW 2 2 2 2 2 2 2
G\RFN FRP SHODIRQW QUHRARLY/ IQ@X R FDK

FRP SHQDIRQ 2 2 2 2 2 2 2 2
&RYYHYROR \KDWH/R FDW% FRP P RQWREN\RR FDW

$ FRP P RQWRFN 2 2 2 2 2 2
6\RAN EDHGFRP SHQDIRQH SHOH 2 2 2 2 2 2 2 2 2
1 HARW 2 2 2 2 2 2 2 2
2 \KHJFRP SIHHMYHIGFRP H W 2 2 2 2 2 2 2 2

YDDGFH' HHP EFU 2 2
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SR [WKHG | RUYHRG UAKMEG VRN XQW

SR IWHG URP WHDAXY KRN | RUYHURG UAAMEMG
RFNXQW

SKOUA/WHEXURKDHG\R\DM \Bf Z WKRTBIQIVIRU
YHXIQ) ARG WREN XQW

6\BAN FRP SHODIRQ\R ALHRARLYIQTHK R FDK
FRP SHODIRQ

&RQMIIRQR \KIWR FDW 9% FRP P RQWRENVR FDW
$ FRP P RQWRFN

,\WOFHR \KDHW/R FDWS FRP P RQWRANXQGHD
QUPNHIIMMIGRIHIQ) QIR RIHIQ) FRIV

XUKDHVR WD RN

3XUFKDHVR FDSSHS FDOY UHIDAG\R FRQMHMEBIG-EW
QR Y

70 P SIPWR FESSHG DG UHIDMG\R FRQYHWEBIG-EW

6\RAN EDHGFRP SHODIRQH SHQH

1HNGRPH

2 \WHUFRP SUHKHQUYHLGFRP H W

2

2

2

2

2

YDA HHP EHU
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7DEBGIRI & ROWOW

0 WWRQ7THKQRRILLY , QF
&RORICDM 6\BMP HOVR &DK ) BZV
, QP LaRY
) MDGHU( QAHG ) MADGHU( QGG ) WADGRHDU( Q&HG

23(5$7,1* $&7,9,7,(6
1 HAGFRP H RW
SRR HOVR UFRAGIGIMGRP H BW \R VDK SURMG-GE. RSHDIY DRI
' FBUADIRQDQGLP R DARQH SHOH
6\RAN EDVGRP SHRDIRQH SHQH
/ RWVRQG-EW] WIXMKP HWV 2
$ P RUYDIRQR G-EWMDFHFRIW
3URVMRQ! RUCREWKCCFFRXQN
| QHORY RERBVFHFHZ BMGRZQ
&KDQYHIQGH HIBGIGRRP H\S HY
/ RWRQGVERDCR SURSHW SDIQADGGHIXSP HUNDQGEDGIHY
* 0Q GRWRQIRHIQPXUHA WIQOANRY/
, GFUDHIQIDUYDDHVR Z DUDQMCE DN 2
* 0Q RWRQAVGRIIR BXMGHN 2
2WHU
&KDQYH/IQRSHDMY DAHVDQG ACEDMY
$ FARXQNVUHH.YTE®!
&RWVIQH FHVR BEIQIVRQXGRP SBIMG FRQUFW
, QMHRUHY/
* HHIWGFRWR UYHQH
3UBNGH SHQHVDGRKHUPXUHADAHV
$ FARXQN'SD) [E®!
$ FRXHGH SHQUHVDQGRMHUPUHQMIE DN/
" HHIHG FRQUPNIHYHOH
2 \WHDXHWV
2 WHUQCELOWY
1 HAFDK SIRIGHGE\ RSH.DAQ) DRAYMEY
,19(67,1* $&7,9,7,(6
$ FIXAMURY/R BMQHAMY GHAR FDK DIGFDK HIXYDBQNIFTXLG
SURAHHRYIURP QMSRVICR SURSHW STIQAVIQGHTXSP HWQGEDGIHY 2 2
SXUADH/R SURSHW STIQAVCQGHISP HQNIQGEDGIH/
SURFHHRYIURP. GHAQYHXR HQAKHGI HGHIYDAYHFRQURW
3URFHHOYIRP BMQHWAVSRID 2
2 WHILQHANY 2 2
1 HVFDWK XVHG LQLQYHAQ) DRRVEY
),1$18&,1* $&7,9,7,(6
WOFHVR FRP P RQWERN 2
&RP P RQWRAN IMKXOGFHFRWN 2
6\RFN UESXURKDHG\R\DM \B] Z MWKRTIQ) | RUYHAMY UAKMERG RN XQW
SXUADH/R WREN | ROWHDXY 2 2
SURFHHGVIURP WXDGEFHR FRQYHMEGIVHRRUGRM/ G EDQNFRW 2 2
7 KILG SO IKOGRH RN RUFRQAMMEGIVHIRIGRMY 2 2
SXUAKDHR FLBSHG FODY UHIWG\R FRQYHMEGIVHRRUGRMY/ 2 2
7HP GOQSUGASIOFED P HW 2
) LRQ) FRW 2
SURFHHRYIURP FDK B2 KHEIHGHIYDAYHFRQURN
2 WHUIIQGAQ)
1 HAADK SIRIGGE. XWHG1Q [LQOGAQ) CRARMWEY
(HAWR H ROV HUDMAKOQIHVRQFDK DK HMXLYDBQW DG UAKURRG FDK
1 HAGRUDHIQFDWK FDW HTXLYDBQN DQG UHMMPMS FDK
&DK FDK HNXLYDBQV DG UAMRAMGFDK DABHILQAQ) R SHIRG
&DK FDK HIXLYDBQN DQG UHMMPMS FDK DHQG R SHIRG

7KHDARRP SDQ Q) QR CUHDQLQM LDCEDWAR \KHHFRQIRTEDWG | LCDGADOWIAP HQV



7DEBGIRI & ROWOW

0 WWRQ7THKQRIIILY , GF
1 RMAR & RMRICDMG) [COQRDCB\BAP HONV

1 DMUHR 9%oMOQRNVDQGEXP P DU R 6LIQULFDQVE FFRXQAQ) 3RTAHY
1 DMUHR 9%MOHV

0 WRQ7THKQRIIILY ,F 20 WRY WHERP S~ ZH RU RJ XV LVDIGEBRIGLUR WDADNRQGHMIRY P HOKUP HOAMDEDOMY DOGP RARUQ) SIRGENVDG\HYIFHAR
\KHP HIFDO QRO DG CH HOHHIGP DNV 7KHERP S0 SURYLGHY SIRGEW DG VHYLIFHAKURXIK \ R RSHIDIY DQGWHBRMIEGNVHIP HOV L 0 HAFDODQG (L 1 XFOOU  60HNV
IRPH® 7HKERRIH 7KHO HAFDOHIP HBURYLGH/ IEDIRORFREI\ TXODY DRKUIGFH GHIVHICQY SDNQAND HIVVROMRQY| RUGDI QRAF [P DILQ) DUGUDEDIRQWHES, AHMY
DIRXQGWHZ REB GRUP HY \ROMRQ/I RUP RVRLICY WH\RBCEP RXQAR UDEDIRQP HAFTOWH P HP EHYDHH SRHG\R RYHAMP H IIEDIROWHIS, TXOIN DAXKUDFHVROMRYYIRU
FOCELDA) DOG YHU LQY LP DILQY DQG\WHDR HONFRXUIR  DOGUDARQFICHWHES, SURGAW! RUQFBTUP HAF GHOSSTFDNRQ/AXAK DV SURSAWDQEIY) OGP HAFDAP DILQ) | XUQVMA
7KHL XFBOU 601 HV VHIP HOABURYLGHYUREXVM LHTS DG, SHYRGDOUIE DRQ GHARNRQ DOGLGHON FDNRQHMXSP HOVRUGH HOVH DSSTFDMRQY DG XA DARQ GHMANRQ DG DO MVARRY
I RUSRZ HUSDIQN OFV DG UK DESIFMRYY 1 XFODUSRZ HUSOQMBRGANR | HIQIVDUHXVHS | RAWHI XTOEBTUSRZ HISTIOA HA FBILGFOGQ) FRIHGMARLYDOGHAMIND
Emmqum—mmnmq—z EX@ P DQMDFH GHRQEP LDIRQDYGE GHFRP P MWIRQHMXSP HOVRUP RQWRLIQY DOGFRQUROGKUGY [ XHOGEMWP DAY DG UHP RMHYLLRGP HOBD

7KH&RP SDQ LVKHIGDXOUMHGLO$ B0 * HRILDDQGKDYRSHDIRQ/IQWHS QUWGE\BIAMY &0 WHS QWMG. [QIGRP ) WDgFH * HP DD ) LQDQG &KID HOLXP \WH1 HKHMDOB/
( WRQD -C80Q DOG6RAN. RWD

YDUVR 3UIHHIBARY DG 3UGASBVR & RORICDARD

7 KHIFFRP S0 LQ) & RORIEDAS) LCDGADOS\BMP HOV DG QRAV\R & RQRIEDMS) |QDGACCE\BAP HWKDYHEHHD SUHSDUHGLOTFFRUEIGFHZ [\ CFFRXQIY SUCASBVIHHDD CFRH-BAMG
LQWHS QUMGE\BAVR $ P HIFD 3* $$3° | RUILCDGADONBAP HOWVDQG SXUXCQMRWHFFRXQI) DG AVFRXUH UGV DG B XTUMRVR \KHS 6 6HRXUMI/OG( [ FKOQH
&RPPIWRD WH 6(&  7KHERQRIGDMS) LDRDOB\AP HONLFOGH\WHIFFRXQVR WH&RP SIQ DUGIWZ KR RZ QHGOQGP DMWY RZ GHG RUFRMRMBG\XEMADUH ) RU
FRORIDAG\EMGDUHYZ KHHRXURZ GHIKLS LV GWAKDD WHSRMROR \WHQHAGFRP HRUBW DIRFTEGIVR GRIFRQURTIG LOMMMAVLY U-SRWMGDYE , FRP H / RW DMUEXIEGIR
RFRURIY LOMHN LOWHERQRIEDME6\BAP HOVR 2 SHDIRY/ $ QOMFRP S CFFRXQIVDOGWIQLRNRQY KDYHEHHQHIP LCDAGLOFRQRIEDIR)

7KH&RP SR WHRIQ] HYDQRUFRQARTXY LOMMHMWRIMHSRWNROR & OW% FRP P RQUWRANR |, QP HADKE: R WDAY QRADMEEXBEBIR\KH&RP SDQ 6HH1I RM 1 RIFRQARTXY
, QMW

6HIP HOV

7KH&RP ST P DD HVIWRSHIDMRQ/AKURXI K \E R RSHIDIVY DG WERMEGVFIP HW 0 HIFDIDGL XFOMU  60HV 7 KHHVEIP HOVDIQWHERP SO IV SURSEN DG \HYIEH
RIHIQIVZ W PP HUXVHLQP HAFDODQGLGEAMMOCP DUNAN QG DUHFROMMAMZ LK KRZ WHERP SO0 W&KIH ([ HEARMH2 11 LFHJ IW&KIH 2 SHDIY * HAMRQO DNHJ3&2" 0 7
UV VDG HYDODMARHERP S0 VRSHDINRYY 7KH&2' 0 DXBRFDM/UARXUAH DG HYDODM/\WHI LDGADCEHIRP DIFHR HIFK RSHIMY VHIP HAV7 KH&RP SDQ VTP HOVOUH
RS LE EXMCHXAAKDATUHP DI HEVFEOUDMY EHFDXHHIFK RHGHYHBSY P DX CRMUA/DQGP DNV AMPVEIRGAVDGVHYA SHHARLRM  6HIPHQWQRP DIRQ |RU
IXUKHGHEIO

8\HR ( AP DM/
0 DDIHP HOVAXP DM/DGMGIP HQWOUHDQIQAI UDCS0OWR | LQDCADOWEIAP HWSU-SDUHGLOCFFREIGFHZ WK* $$ 3 HEHIHYHWD/AHFUMFDOTFFRXQIY) SRIFH/ QUG EHBZ
DEAHWWHP RV QU LFDONAXIP DRVUHTXLUHGR P DD HP HVWZ KHDSUHEUG) RXUSRORIEDAS) LDCADOB\BA HOVIQIFFRUEDGFHZ W $$3 . HFRQIG-UDQIFFRXQIG) HWMP DM

FUMDCL FKDQHVIQWHHXIP DMP D KDYHDP DMUDCLP STRARQRXUI LDCADOFRAMRQRUAKWR RSHIDIRYY : HEHIHYHWDAKHOFFRXQIQ) HAWP DM/HP SBR HG DUHCBSURSUDMDOG
UAXANMY EDDCRH/DUHUHDRIEG! KRZ HyHJ CRXDOAXOVARXG AL HJI URP WHRWLCDCHANP DY UATXLUIQ) DEWWR HWRKHHEDDGRHVLQI XMUHSHIRGY 7 KHOFFRXQICY SRIFHAKDN
UH GRARXUP RUHMLI QU LEDQAAEP Db MG P HOWDQG DAXP SIRQY/ DG Z KUFK Z HEHIHYHDUHWHP RIWAMADOR DG LI X® XQGHNERAQ) DQGHYDODMY RAUU-SRIMG | LCDCADCHAXW

LFOGHBWIHQRATP WG\ JRREZ LODQG QNI LEGIDAHN AP DG SURI WX ARZ LG FRP SBANRQ! RUPHMEQ UHYHOMHFRQUIAW XGRHMTIOWT] SRR/ DQG\Y  YDOONRQDIBZ DR/



7DEBGIRI & ROWMOW

&DK DYG& DK ( TXLYDBOV

7KH&RP SI) FRQIGHYDUFDK ROG-ERIWIGP RH. P DNANTFFRXQVSXURKDHEZ W RILGDCP DXUMIY/R \RUHHP RQIYRUBGW\R EHFDWK DG FDK HTXLYDBN & DK HTXLYDBON
SUP DO FROMMWR TP RQNKHBLOIQMAMEDUQ) PR P DNNFFRQMMDATHUDED FRYMWEBIVR FDK

7KH&RP ST P DQEQVFDK LQEDON G-ERIMIFFRXQMKDADAP H/ P D H AHHEWHIQKUHG AP IWR \WHEOARQN Z KIFKP D GGV DFRFHMDIROR FHEAWIM 6XEWTQIID
DOR \KH&RP S VFDK DOGFDK HNXYDBQAEDDGRHYZ HHG-SRAMG Z W LDGADCLOAMMNRGY Z KLFK P DI HP HAKDY GHAMIP LGHGWR EHKLIK FUHEMDOIM LOAMMIR)Y 7 KH
&RP X)) KD/RM SHIHFHGDD GRKHVIQVKRK DFFRXQV

$ FFRXQWV5 HRHYDEGIDQGS @7 DQRHIRY' RXEWXGH FFRXQW

$ FFRXQNUHFH.YCE®I DUH UHFRLGHG DARHLOYRFHG TP RXQATIGG GR QRABHDULQMMINT KHDIBZ DQFHI RUGRXEWKCIFFRXQIVU-BUAHOVP DRI HP HWVEHANAP DMR WHH SHARG | XM
FUGWBRWAYI R \WH&RP SDQ VMIGHDFFRXQN * HAMP LCDINRQR WHDEBZ CRHY UHTXLYP D HP HQARH, HIAVHMGIP HQNERVWWHWP Q) | UWNXHR DIGVAYHIW R FUEVWRAHY
\KDNARXQBP DMIDED H | FAAKHSIRYMRD 7KH&RP SIQ. SHURP VEHEIGG UYL VB, FROUGHIQ) | RRWAKEK DY KIMRUEDCH SHUHGH WHPARP HY | LQDCRDOFRGAWNR) FBHEW
TXODW WHDIHR \KHOFFRXQNVUHFHYCEG DR DG PXUMOAVFRGRP LF FROGWROAKDAP D O HADPXAWRP HIVIELOW\RSD. , QALURXP WBRHYZ KHIHWH&RP SDQ. VLY DHR D
\SHALLLE FXWRP HOVLCDELQIV \R P HANWI LCDQRLDOREDI DARQY DAGHALLE BAHYHLY U FRUGHG I DOWMNHDP RQVGH

$ GAMRQV\R \KHDIBRZ DRI RUGRENKCIFFRXQIV DUH KDL HB\R PUHVSHIRG HOIQIV TP RXQNGHMIP LGHS\R EHXQARIDRMEGI CUHAKOI HS QUHA® DI IQXARHDIRZ DR Z KB

P RQVUHRYHHE RQSUHRAD Z UMK R | CFFRXQWVLCRBDHWWH DEBRZ DRHY 7 KHDIBZ DAHI RUIGREWKIFFRXQVZ DY P LARQDG PLARQODVR ' HAP B DG
' HPBEU UASHRARYHD
» QHIRURY

, QYHQRUHY DUH\WBMG DARHEZ HUR FRANRUGHAB-D] CEGYDOH & RWAYFRP SXRMGXUQ) CRMICFRAVRUMBEDG FRIVADAZESIR P DMORANDCFRWMAGHMP LHSRQDI LNALQ | LLIXARAW
EDAY $ SRURQR WHLOMHIMY UHIAA/AR HYDODARO XQUWEFDMS DADMRP HIGFDIRQ/AR | CROMMPXWEP HAMKNVSURR SXUADIQ) |, QMHRLIHY DOR LFOGHARP SBIMGSIROEW
DIGLQ SURFHWPXAXEP HUSURWRAWI RUZ KUFK \KHUHIDAG UYHOHKDY BHHQ GH HIMG SHIAQ) GHIVHY  FRP SBINROR \HYLFHVRUGHAP LCDMRQ\WDADTIRXWRP HI\SHALLLE CFRHBVIFH
RUMMIDKDYHEHHDP HW, QHQRLY LOH FHWR H SHRRG I XMUHG-P DOGRURBRBIMLOMORY 1VZ UMK GRZ QVR WHP DAV U] CEGYOOHEDHE RO XMMG-P DG RHFDAVDLG
KIWRLIFDOGHP COGWHIG/

3UBOG( [ SHWY/DQG 2 WHI& XUHVS VW

3UENGH SHOH/DOGRKMHUPUHMNDAHVDHSUP DUO FRP SUMHGR YOURXYSUHENG DAHNIGFOGQ) SUEAGLOXIDIH \KRWAMP P DNBEGNHRXUMNY DOGLGFRP H\ BHFHYTEGY

7KHFRP SRHQVR SWBOGH SHOHYDG RMHUPXUHADIAVFRQANMR WHIRGBZ 1) LOP LARY/

" HHPEH) ' HHPEH)

3UENGIQXIFH
3UENG YHIRUG-BRIW

3UENG\R\EOHH SHOH/

5 HIMRMG&DK

BKRWMP P DNATEBN-RXUMA/

,GFRP H\Y UHFH.YCE®IDOG SUHSDIGLGARP H\E HY
2 \WHA WFHYCEGY 2
2 \WHUPXUHADIHV
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| HDVHS WHV

7KH&RP ST GDH/FHMIIQ@IMIY R 1 LFH OGP DX CRXUGY | DO DVZ HODY YHKLFGY FRIHYDQGRM-UHIXSP HQM - HUFRGRXURSHDY GDHWKWR XH 528  DAHN
DQGACELMMYDAKHARP P HFHP HQWEDMR \WHGDHEDHE ROWHSUHHIAWDOHR GDHSD P HIWRYHAHODHWMP

528 DAHNUBIHHINRXUULI KWR XVHDQXQEHOLQ) DAHVRAWHEDHWP DQGEDHICE N WHBHHMRURED DIRQW P INHGDHSD P HIVOUMQ) [URP WHBDH 2 XUBDH/P D
LFOCHRIMRQARH \MIGRAMP LCDMWHBDH 7 KAHRSWROAR H WG DUHIGFOG-GLOWHEDHWP Z KHYIWYBDRIED FHBQWDIZ HZ LOH HAVHWDNRSIRY © KLBIVRP HBDHY/
SURMGHI RUYDUCEBISD P HQNV \WH  DUHQRAGFOGHGIQWHS 2 8- DIV DQG ACE.OMYEHDAHWH  DHGRAFDHERQDQLQE  RUDM 9 CUCEGISD: P HWI RUBDCHABMGDAYSUP DU®
UHIMVR FRP P RQDUDP DLQMIDGRH LQUXUDGRH \B] HY/DQGXWIMAY 9 DUCEBISD P HWI RUHTXLSP HOWHKLEGY DOG GDHY/Z MKLQVXSSD DI UHP HWSUP DD UHIMR XVDIH 0L
DQGP DQMIGFH $ VWHLP STAWDMLY RAIEO GHMP LTEGH RURUGDH/ Z HEBSD DSRINRIR CESURIFK XMQ) DQHANP DAMGLCRUHP HMUCERURZ () UDMVR GHMIP LCHWHLQWIO
SAHINVOOHR GDHSD P HWRYHMHGDHWIP VRQDFRIDMDI H3EDUYRYHUDMP LMUMP  Z KIFK LVEDHGROP DINHADQGFRP SI) \GHALLELQRP DIRY © HXHWHXQHXUG
ERURZ QY UDMDQGUMN DIWKARDADMR DSSUR LP DMDFRIDAMDT] HGUDAM DOGLBSO WHUDMEDHGROWHPXUHER R \WHODH Z KIFK LV XSDMGRQD TXOWM® EDLVIRJ

P HDXUP HVWR Q7 GDHICEQMY

: HKDYHP DEHOQOAFRXQIY SRIA HBRNRQW (RAHRIQ] H52 8 DAVHVDQGACHOW | RUBDH/Z MW DWP R P RQKVRUGW XQBIW\WHBDHLFXGH DQRSWRQW UHH. RU
SXUKDHWHXQEHOLQ) DAHAKDNDHUBDRIED FHMOQWR BHH HIAMG , QDBAWRQ WHE&RP SOQ - KDY DESTHG \WHSUIRINADCH  SHAHQWR CFFRXQVRUKHGDHDG QR GDH
FRP SRCHQWDYDMQ GIGDHARP SRHQWVRUDAR \WH&RP S0 VEDHY

6HH1IRM  / HDWHGSWHNVI RUDGAWNRIDOGHMY
SWRSHIW 3@OQWDQG( TXLSP HQW

3URSHMY SOIRADQGHTXLSP HATUHFDUIHG DAFRWGHAR . DFRXP XOWMG G-SUHALDNRQ DG CP RMY DIRY 3URSHW STIQADRE HTIXLSP HWFTXUHG\MURKIK \WHIFTXMMRQR DEXMGHW/DH
UHFRBHG DAKHURAP DG LUYDOHDAKHEMR DFTXMMRD ' HSUHALDARQLY FRP SXMG Z KHQ DR DAHAY SOFHGLOR VHYFHXMQ) \WHVAELIKADCHP HKRGRYHAWHHANP DMGX\VH XO
QHR WHDMHN HDHKRGLP SURYHP HQVOUHIP RMY HEXMQ) \WHWELI KAICHP HARG RYHAMH\KRWWUR WHUHDMG GDHMP RARHHIP DMGXVH X0 HR WHLP SURYHP HON

" HYHERSP HNFRAUHIAMG VR LM CDOXVHVRI & DUH CUHCP RMY HEXVQ) WHWELI KWICHP HXRG RYHAHWKRWUR \WH\R B CUHQFHQHROKHHXIP DAGXVHXCOHR \WHVR\Z DA

5 HEUDQGP CIQMDQFHFRWVOLHH SHHG DVIGRAUHS

( \KP DG XVH XODYH/DHSHIRAFDWM WYL H3D0G Z KHRDSSURSUDM FKDQIHAR HAP DYDUHP DEHSIRGHRAMHD © KHY FHMBQHYHIWRUAKDQIHYLQRSHDIMY FROAMRQYRARXU
DAHADYH/P D EHDGWMWAG DQGDOLP SOULP HQADAHWP HOWP D EHSHURIP HSROWHUHRYHIEAOW R WHFDUWY L) TP RXQN SHHARL RM  3URSHIV 3 @OADQG( TXLSP HQML HMRU
AVFRKHR HAP DAGXH XODYH/

: KHYSURSHW STIQMIMXSP HOAYUANMGRURKHE MHAVERHGR \WHFRWIE UHIDAG CFRXP XM G-BUIHADMRQDHUP RYHGI URP \WHEDDGRH\KHHAS Q QLI HHFHEHE HOWHQHY
DAHAYDOHDOG\WH SURAHHEY RO DUHFKOLI HG RUPUHAWG R LGFRP H

YXMGHN&RP ELCDARY/

: HOFFRXQNRUBMCHN CFIXAMWNRQYLQTFFR EDRHZ WS 6& YMQHNV&RP BLCDNRYY 7 KLY WBQEDLG BATXLUAKHDFTXULQ) HIMWY LQDEXMGHN FRP ELCDIRQWR BHFRIQY] HDDKH
DXHVCFTXUAHG DOG QCELONA/ DRXP H3 LOWWHWDQORANRQ DQG HABEDAKH/ARHIFTXMMRQ COMI DLUYDOHD/AKHP HDXUHP HOAREWRRYHI RUDGDAHN CFTXLUHG DOG ACELOMWAYDAXP H3LOD
BXMGHWARP BQDIRY &HIHQSRYIMR/R WV MBIEDGSUAAUEH [P RQY) RMHAMQIV \WHGHMP LADNRQR  DFMMUWRQCDMI DUYDOHR FRUGHDIR) SOGLODBMGHNVFRP BQDIRY
LFOQQ) FRMYHIVRQIGHDIRY DOGWHH FOMRQR \WDQUCRANRQ DQG CFTXMANRY UHIAMG UAXUKRMUQY FRIVIURP CFIXMANRQCFFRXQIY

7 KHGAKMP LDIRQR \WHIQUYDOHR  DWHNVCFTXUHG DG ACH O DAXP HGLQYRYHYDRARP HQVR | CRRW\XAK D/WHH SHAKG I XMUHFDWK | GZ VDWRADMG Z W LQAYIGBCDAHN

DQGACELMMNY/ DOG DSSURSUDMAVFRXQNDM/ DAKHFEMQ) DMR \WHIFTXMMRY ) RUGRQ REVHYTEGIP DHAYDOHY WHERP SDQ GHMP LGHVI LUYDOHX\Q) CRFHB\EEG! YOODARQ
SUCASBV HI P XASGIH FHVHIQQIV UHIH 1URP UR DOV DQGFRWP HKRG/

5 HXOVR RSHIDNRQVI RUCFTXUWUHG ARP SDQHY DHICFXGHELQ RXURRQRIADME IHAXOVR - RSHDIRYVIURP WHEMR CFTXAMWRQ
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* RRZ LD
* RREZ LOFBHHIVKHH FAWR - \WH SXURKDVH SUIFH SD.G RYHWH HWIYP DMG | UYDDHR \WHQHADAHWV DFTXUUHG DOG ACH QWA DAXP HELQWHLFTXMMWROR DEXMCHWV

* RREZ LOKDYDRLQEH LQWXVH XOD H DG LYGRAZP RWY HG EXWQARDGWAXRG | RULP SOLP A DVR 2 AREH) RUP RIARWLL HYHWRUFRKDQIHYLQFLURXP WAV LQAFDM\KDA
WHFOWY LY TP RQAP D H AHHGIDUYDOHDAHVRWIQ$ 68 3, QEQILEGY?  * RREZ LODQG2 \WHJ 7KH&RP SO \WMAVI RIJRREZ LAIP STIUP HOADAKHU-ER WG XQUWBYHDZ KIEK
LVDQRSHDIY \HIP HWRRHOYHEHBZ DQRSHD \HIP HQW7 KHOP RXQAR JRREZ LALFTXLHGLODEXMGHVARP ECDIRQWDAY DAL GHE\R RHRUP RIHUERMY XQWDVR \WH
CFMXAMMNRCDMIVKHH FHWVR WHSXUKDHSUFHR \KHOFTXUHGBMGHARY RUSRIRQWHBR  1GFOGHGIQWWHU-ERINY) XQWRYHAKHI DHUYDOH DAL GHAR WHIQRYLGDCDAHN
DFTXUHG RUCCELOMAYDAXP H31URP. DP DUN-SDMASDOMBHYISHRARYH * RREZ LAV DAMIGHEVRWHU-ER WD) XQW/ H SHAMGWR EHH WURP \WHW GHILHVR WHFRP BLCDNRQHYHD
WRXIK RAHUDMHVRUICE.ONYR WHOFTXUHGHMMY P D GRAEHDAMI GHG\RWDAB BRI XQW

$6&  DIRZVDQRSWRIDODCDUAYHDAHIP HOV 6\W5  DVSOWWR DQOOOLP SOUP HOMMNGY)  SURUR D TXOQMBRYH DR HIARMMER GHMP LGHZ KHAMHUWVYP RIHONHD \WOQ
CRAKDARHI QUYDOHR DUERMY XQW AHHB/IWFDUY LQJ) TP RXQW, | DTXDIMMYHDXAAP HOAGHAP LGH/DQLP STILP HWP RIHONHD WDQQRAMKHERP SO LVUTXUHG\R SHIRP
DTXOQMBAYHLP SOUP HOARMY 66 2 \WHZ VH QR IXUMHUDDOMVLY BTXUHG $ GMIDAYHD WHERP SDQ P D HPRAR SURFHHG GUHA® \RWH TXCQMBAYHLP SOIUP HOARIY

, QFRIGANY DTXOMBYHDAHMP HOMKHERP SDQ - DDD] HYCAMICDOE SURWRMS.J URZ \K WHIBY | RUCHADBY DQG P DLILQ! RUHIFK UHERMY XQWDYZ HTDY KIMRUFDCSHIRUP DOFH
YHYXV SOQDG\WHUAXWR SURUTXCQNBYHMVSHIRP H5 $ CAUREDD WHERP SDO DARKHYI CRRYWDAP D 1P SCRAWBXMGHY LFOGQ) P CRRHRGRP LF AROGWR)/ DG \WH
UHDAMGLP SCRAP DINHANHIDMGH SRKBY SOOAR P DNAWVRADBIDERUDSRMRQR \WHEXMGHW FARP SHMYHAKDQIHY GHZ. RUGVARQIMXHSE SUIRSAEWICHY FKDQJHVIQNA SHYRQGHD
DOGOQ  SRMMICUMIAR SURVRRS | LDGALDOAKOV

| SHURIP HE WHTXCQMBMYH\MIVRP SCUA/AKHI QUYDOHR DUSRGI XQUZ LW IWFDUY LQ) TP RXQM - HGHMIP LGHWHI DUYDOHR HIFK USRI XQUE HANP DINY WHSUHQN
YODOHR H SHRAMGI XMHFDK | BZ V QVFRXQAMGE! WHDSSIFCEGIAVFRXQADM DUGRUSHHURRP SOQ P XASBV |, | \WHFDW 1) YOOHH FHHG/ARHI DUYDOH WHERP SO0 WFRIQ] HVIQ

LP SOUP HONBRWLOQWH P RXQAMXCORWHH AW QRARH AHHGWH\RBCEP RXQAR JRREZ LODTBRADMG\R\WWDAB-ERINY XQW

7KH&RP SO0 P D RN HIWU-SRINY XQWAKRMUHVR EHARUDD) QWHERP SO VRSHIMRQYZ WM QIW USRI XQWWARKRMUH , QUKFK FDHY WHERP SDQ DAHWH/DQG WA
GHIGH/ SR XQWH | HAWHDVR \WHUHRIDQ] DIRQAMLGFOQQ) UDIRDIRQR JRREZ L@RQDUHIMYHI UYDOHEDY DY DESTEGIWR O HAMG UHBRMY XQW * RREZ LA

[P SOLUP HQADDOMYZ LOEHSHIRP HEDVR \KHH | HRARYHUHRLI D) DARQ GDMERK EH RUHDOG 0 WUMHUHRI D) DIRQW\MIWRUDD JRREZ L@IP SOWP HIWS HHARLRM  * RRZ L@
DQG, QEQILEBI$ WHV | RUIXURHUGHBIO

, QEQILE®I$S WHNV

, QI LEG DAHN UHDMVR \KH YDOHDIRADME Z LW RAUGHHBSHEWRKGRBI\ - EXVRP HUUHDARQKLSY WP DQQ) SHIRWP DIFHREQIDIRYY DOGWIGHEP H/DAKHWP HR CFTXMURY
WURKIK EXMCHNFRP ELCDIRY/

7KH&RP SO GHMP LGHEWHI DUYDOHR! LQIQ) LEGIDXMHVIFTXUHGMURKIK DRLGARP HDSSURTFK. XMQ) WHH FHWVHGQIVP HKRG RUPAMEP HUHDMRQKLSY DG U DQQ)

SHIRP DFHREQIDIRYY 8 QGEHMHH FHWHLQQIVP HMRG DQLOMG) LEGI DRHAV | LUYDOHLYHNXOOR WHSUAHIWDDHR \WHLGRBP HOBCDNMUNY  FDWK | BRZ V DMEEXBEGI\VRBD \RWH
LQUBQI LEB DAAARYHIW U DIQQ) XVHXAW H 7 KHUAIH [URP UR DOV P HKRGZ DY XVHG\R GHMIP LCHWHI QUYDOHR GHYHBSHG\WKQRBI\ DOG\WICHEP H 7 KHYDODMRQP RGHYZ HH
EDHGRQHMP DAVR I XWUHRSHDIY SURVRIRQ/R \KHIFTXUHE EXVMCHA/ DG W KWAR VHIBURGAWDY Z HIDYMGI P HIVRQWH GVARXQADAM/ XVHG DG RMHUYDULEGY © H

GHMP LGHG\WHI RHDWEDHZRQDQ® BHUR | CRRLY [GFOGQ) RAUEHXMVANP DMR GHOUWP GHADBYH SHRBRQ/DIGEY WP SIRWRIRDY Z KIFK LFOGHUYLHE. R LQMEDODOG
LQE-BHIGHAP DOHADCDONHY 7 KHAVARXQADMXHEZ DVBHBAHRBIYHR \WHZ HIKWGDYHIIHFRWR FCSAMID

7 KHPXWRP HUUHIMROKLSV GH LQAMOYHS L) LEG DAV DUHDP RMY HG HWHUXMQ) \WH GRXEBIGHRIQQ) EDDGFHP HMRG RURQ DML KWDCHEDMY Z LW HANP DG XVH XOIYH/ QL)
P W\ HLY Z KGIDORKHUGH LOWQYHG LQBQILEGI DAV OUHIP RWY H5RQDWIELI KADCHEDLY RYHKHUHKP DAGXVH XODYHY QLG 1WRP R \ FOW/I RUGHYHBSHS
WKQRR\ DG R\ HOW/I ROWIGHQ@P H/DQGRMHU 7 KH&RP SI0 UHIXOD HYDODMAKHIP RMY DARQSHIRGDALIGHS



7DEBGIRI & ROWMOW

VR HIFK LQUBR) LEBH DWHAR HOXUH\KDAKHHKDYHQRAEHHQDQ . HYHQVRUALLXP \WBGFH/\KDAZ DUDQABYIVHGHANP DMVR XVHXOIYHY SHHARL RM  * RREZ LODQG, QEQIEGISWHV
I RUXURHUGHEIO

,P SOULP HMR / RQJ / LYH3$ WHWV

7KH&RP ST UMEZ VAR QYHS DAV DG CH LW QYHG LQBQILEGI DAV RULP SOUP HWZ KHIHYHUHYHON RURKDQI HYLQFLUAXP WBGRHVLGAFDMWDARH DL L) TP RXQAR DQDIHN
PD (RAEHUHFRYHIE®! , | DQHYDODNRQR UFRYHIELQW LVUHTXLUHG \WHHXNP DMG XQRVFRXQMG | XWUHFDK | BZ VDWRADMG Z W \WHDXHA URXS CUHFRP SDUHG\R\KH DAVHAI RSV
FOUY LY TP RXQAR GHMP LCHI DZ UM GRZ QLYUTXLG , | WHXQAVFRXQMGFDK | BZ VDUHEW\KDQWH DLW L) TP RQADRLP SOUP HINRW/ LY BRI GHGVRWHH \MMARDAKH

FOUY L) TP RXQMY FHHB/WHI DUYDOH 6HHL RM 5 HAKAMICQ) D55 HAHQWP SOLLP HOWIRUQ RIP DIRQRQUFHQNRQ) @YHS DAHAP SOUP HOVDXRADMGZ W | CRAOW FRMKUY

) CAMON DQG( TXISP HW HRP P MRQQ) / LDELMAH/

7KH&RP SDQ KDVDWHABMH-P HVREQIDIRY 3$52 7 FROIMNY SUP DUO R HIXSP HOADQG | CAMIV GHARP P IWRQQ) FRAV 7 KHHXP DMG| CLUYDOHR \WWHHS 52 CCEONYLY
WFRIQ] HELOWHSHIRGLOZ KIFK \WHACEL W 1/ I HH DS DG DFRUHGRIEQ) LGRBDHWRWHFDUWY L YDOHR! \WH UHIDAS DRHAY UHFRLGHS DOG G-SUHADMG RYHAKHXH XOD HR \WH
DXHA7 KH&RP S0 VHWP DRVR LW XEP DMS$ 5 2 VARXG FKDQIHEHDAHR  FKDQIHVIQUHIXORQY \WHH \WONR HYURGP HQBOUHP HADMRQUATXLLHG \WHP HOIQVR UHF@P DNRQ FRWY
HXP DAV H IMWRUGVSROCCARYANAY RAMP HSHIRGHAP DM/

$52 CHOM\REBG  PIORQD)G  PLARQDN HHPEU DG HHPEU UASHAYHD DOGZ HHLGFOGHGLO2 WHATELOWA/LOWHFRORICDAMS EDDIGFH
\KHAV $ FROAIROH SHOHUHDAG\R \WHHICELOWNA/Z D/QRAP DMIDO RUDY. SHIRG/SUAHIME

SWRGXFW  DULDQW

7KH&RP SDQ R HY/Z DUDQIY DI QWP DMIDOGH HAWI RUP RIR LWSURGAEN! RUDVSHAL LHZWP HSHIRG XVKDED \I HYHVR\E HQIV | RXUP ROMVIURP GHIYHY RUDFRHBWIRH ©  KHD
\KHUHDAMG UAYHOHY DHUHRIQ] H \WH&RP SO SURVGHYI RAVKHBANP DG I XMUHFRWWR Z DUDQIWY REQI DIRQVIQFRWR . UYHKHY 7 KHDARKHG Z DUDQW FRAVU-BHAH
&RP SO0 VEHXWAXP DMDAKHWP HR \DBIR \WHVRIEOFRIWV\KDAZ LOEHLGRXUHGAR U BURUUHSORH SURSESIW\KDNOLCY. KUGIIMIXQEHUZ DDV

7 KHIP RXQAR \KHDFRXHS HMP DG Z DUDQN FRUNRED) DARQY | RUMNEEDMKHS SURGENLY EDHE ROKAWRUFDCH SHUHFHD/AR SURGFWDIOU DEMMAG | RUPXUHAG RUP DIRQRD
WEOUFRWN ) RUGHZ. SURGAW HAP DM/ LGFOGHWHKIMRUFDCH SHIHIFHR P LMUSIRGEN DVZ HIDY DU-DRIEGIDIBZ DIFHI RUZ CUDQN H SHOFVDARADMGZ W WHQE
SRGEN 2 QDTXOWD EDLY WHERP S0 UHYLEZ VWHIFFGHG Z DLUDON FRWVDQG XSCDM/ARHKIRLIFDCY, DUION FRIAGY UL BTXULG

- DULDQW LCEL@W
" XUQ WHILDO, HIUHEG ' HRP B DOY DUQNZ HHH HAMHG UHEHP H5 RUH FAKOQIHSI ROKD/R 0 LURQ&MWS FRP P ROWBFN RUFDK

$VR' HHPEU WH&RP SIQ KDGRAMBLAQ) Z DUDDME SXUFKDHXS R \KIWW/R &DN$ FRP P ROWRAN 7KH&RP SDQ CFFRXQAG | RAKHZ CLIDQWLOQ
CFFREFHZ W WHIXAEFHFRQEIGHEIQ$ 6& 3 HIYDIWYHY/DQG+ HIILQ)  XQGHUZ KLFK WHZ DUV GR GRAP HWH FUMMID RUATXWN WD DG P XWAEHUHFRGHG DY/
GHUYDIYHITEOMY $ FFRAQIO WHERP SDQ FIWI LHE\KHZ DUDQN DY CCEL MY DAKHUI CLUYDOH DG DEWMAMKHZ DUDONMR | LUYDOHDAHRK WHBRMY SHIRG 7 KVACEOV Z D/
\KEMRAR UH P HDJXUHP HOADWIFK EDDIGRH\KHHAEDMXQADKHZ CUDQWZ HHH HIAVHG H AKDQIHG RUUHEHP HG DQG0Q. AKOQIHLQI QUYDOHZ DVUHFRIQ] HELQWHERP S0
FRORICDAMGWEM HQVR RSHIDARYY 7 KHIDUYDOHR WHZ DUDON WH 3XEQF: DUDQN  Z DVP HDXUHGEDHERQWHOAGP DINHABUFHR VKAK 3XEQE:  DUDON $ VWHWIQM HUR
FHABQZ DUDONIKHGLQDSUYDMSDRHP HOMKH 3UYDM3@AP HQV DUWION VRO RGHZ KRZ DVCRADSHP GO HIHHZ RXGS UAKXOVQWWH3UWYDM3OFHP HQW  DUDQNKDAQ)
WHVEP H\WLP VDVWH3XEQF :  DUDON Z HGHAMP LGHSWDAKHI DUYDOHR HIFK 3UYDM3@A-P QY DWDQAZ DVHTXLYDBQAWRWDAR HIFK 3XEQF: DUDQABHH1 RM
) DLUSDOHO HOKUHP HOW

2Q$SUO WH&RP SDQ FOBG\KH3XECE:  DUDQN RUBHE-P SIRQSHAKHERP S0 VUIKWXQEHAKHZ DUDQAI BHP HAS 1\MLE SUO DGSURME  SP 1HZ <RN
&IWWP HRQO RO 0 D WH 5HIPSWRY' DM 3XEQF: DUWDQMRTHYZ HHHMMBGWRH HVH L L.QFDK DAIQH HRVHSUFHR SHMDHR &OWS$ FRPPRQ
BN RU L RODFDKOWEDMVLQZ KIFK WHH HAMQ) KRTGHZ DVHUMBGWRUFAHYH  \KDWW/R &DWS$
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FRP P ROWBNSHLE  DLIDOQW7 KHQMP BHUR KD/ SURYLGHG\R \WHZ DUBQMREHZ DY GHMP LQHELQDFFR EDFHZ MKOKHWIP VR WHZ DUDAD UHHP HAVZ KHIE\ \WHQ® EFHUR \KDUY
UFHYHELODFDKGWH HRVHZ D/EDHGXSROWHS HE-P SIRY' DMOQG\WHDYH.I HOWERWG\DBISUFHR &@W$ FRP P ROWENIRUWH  \WIAQ) @ VHIEQ) ROWHMLG
WEQ @ SURMWHQRIHR 5HIP SIRY' DM 7KH3XEIE:  DUDQVZ HIHYDOHEXMCQ) WHOAMSWDAQ) SUFHD/R FRHRQWHWIAQ) @ SURAR\KHUHBYDQAHNBP HUWDMR
HHAVHS$Q : DUDQNVGRM HAMGE \WH5 H3-P SIRY' DMZ HHDARP DIFDD UHEHP H3E\ WHERP SO DADSUFHR SHU: DWW, QFRIGHAIRDZ W WH5 HE-P SIRQ
D5SUR LP DMD 3XEQF: DUDONZ HHH HAVHG WSUAHOMY C5SUR IPDMD R \RHRAMIBQAQ) 3XEQF: DUION DG \KDW/R &@N$ FRP P ROWRANZ HH
IMKHGXSRQH HIAVHR WKAK:  DUDQN 7RBCFADK SURFHHBYJHHIDAG I URP H HIRVAVR WH3XEQE:  DUWIONZ HIHLP P DMUDD DQG\WH&RP SDQ. P DGHDQLP P DMIDOMHEP SIRQ

S0 P HOARWHKRTHYR \WH WEHP HE3XEQE: DUDQNV ) RTIBZ 1QJ \WWH5 H3-P SWRY' DM WWH3XEQE :  DUDQVWWESSHEWIEQ) RQ1 < 6( DQGZ HHGHIMMS 1 R3XEIF

: DUDQNZ HHRXNBAQ) DVR * HHP BHU RJ HHPEH)

2Q-XH WHERP SDQ H FKOQIHG \KDHV/R WHERP SIQ V&OWS FRP P RQWRANIRU 3UYDM3@AHP HQV DUDQWYIDDZ DUDQN FKOQIHDI WP HQAT KH
QP B-UR \KDWW/R &@WS$ FARP P ROWRAN\R EHH FKDQIHG RODFDKGWEDLYZ DVGHMP LGHEXMQ) \WHVCP HP HERORB\ DESTHG\R\WH3XEQFE : DUDQN 7KH&RP SDQ YOOHGWH

3UYDM3@A-P HQV DUDQVROWHVAMBP HOADMR H HAVH XMQ) WHI DUP DINHMDOHR WHERP SDQ VADMWS FRP P ROWEAND/R FRHRQDWIEQ) A SURMR\KHVHABP HOV
Q@WMP XABIHGE WHQ®P EHUR \KIBVR &OWS FRP P RQWRFNVR EHIMKHGSH!  DUDQAZ KIFK Z DVGHAMIP LGHELQDFFREXFHZ W WHWIP VR \WHZ DUDQV FKDQIHDIBHP HQML R
3UYDM3@A-P HQV DUDQVZ HHRAMEAQ) D/R ' HAHP BHU RJ HAHPEHU

" XUQ) \WHIVADO, HOUHQGHS' HAHP BHU WHE&RP SIQ UWFRIQIHED P LARQEWUAKANY |URP \KHAKDQIHIQI DUYDDHR Z DUBDAMIEOMAMRIK WHEMR H HRVH
H FKOQH RUBHGE-P SWROZ WMOQWHE RQRIEDAGE\IM HOVR 2 SHDIRY/

& RQYHMEGIGHIRJ1 RMY/

,Q0 D WH&RP SO IMKHGIQDSUYDMR | HIQ) P I@RQDIJ U DMSUCASDOIP RXQMWR &RQMHIFEBISHIRUL RM/GH WH 1RM  IGFOAQ) WH
LQWOSXURKDHY H HIRMHLOIXTR \WHURSWROVR SXUKDHDCAMRIOL RV , Q6HBMP EH) WHERP SDQ. MKHGLODSUYDMR [ HIQY P LODRQDIJ U DMSUGASDCEP RXQIV
R &ROMWEBIEHIRUL RM/GH WH 1RW  LGFOAQ) WHIQWICEXUKDHY H HFVHIQIXTR WHURSIRQWR SXUKDHOGAWRDOL RW 7KH - 1 RW/DQG

1 R DUHCARRXQMS | RUQIAFREFHZ NS 68 G-EVZ W & RQHMRQDOG2 \WH2 SWRQYDQGDUMHFDWMI HE DV WP CCEONY GHAR [WKOIFHARWV RQWH&RQRICDMS
YODFHEKHHADVR ' HAHP BHU 6HH1RM  &RQMHINEGI HEM RUDBAMRIDOCHNY

5 HYHXH5 HFRIQURQ

7KH&RP SDQ BARIQ] HYUAYHDHI URP DUIDQ) HP HQWM\KDAFOGH SHURUP DOFHRED DARQAR GALIQ HILGHHU P DA CRMUH GHIYHU DG LQABTSIRGAW 7 KHERP S LGHQMLHY/D
SHJRIP DOFHRE@I DARQI RUHTFK SURP IVHIQDFRQMPAR WV HUD AR RRG RAVHYLFHVR WHPXWEP HUS VSOWR [WDWHAP HOMKHERP SIQ ARQUGHY DI RRGYDQG RMHYIRH/
SRR MG LOWHFRQMPAMBIDBBWR Z KHKHAMH DUHH STAMD WBAGRUP STHEE. PXANRP DY BXMCHN SN 7 KH&RP SIQ VARQMFWP D FRQBIQHWHDMQIGISHIRP DgFH
REQDINRQ LFOXQQ) WHSURP VHWR DU HQEYLGKDD) RRG/RUVAYLFH/AKDADH QRA-SDUDMD GMIPAZ MM QWHFRQM WA \WHUASHRRYHFRQUDAW RUP XGMBBISHIRP DIFH
REQDIRY/ ) RUFRQMPVKDAFRQEIQP XQIBGISHIRP DOFHREQI DARYY WHERP SDQ DERFDM/AWHFROUGH DRQVR Z KLFK (V¥ SHANVR EHHMVBG\R HIFK SHIRP DFHREQIDIRQ
EDVHGRQUADMYHWBQEDERHVHIG) SUFHY DG UHFRIQ] HYARHUHIMMG UYHXHZ KHYRUDYFRQURCR  HOFK LQEYLGKOCBHURUP DOFHREQI DARQLY QA HIBHG\R PARP HY 7 KH&RP S
CRVQRADIANZ KHKHJSURP VHGJRRG/RUVHYLFHY DUHSHURUP DOFHREQ DARQ/LL \WH DUHLP P DMIDOQWHFRQM WA WHFRQALRZ MK \RHPXRP HJ 7 KH&RP SDQ. FRP ELGHY

P XQBB1 FRQMFNV HMHG LR DARUDIRXQG \WH\EP HWP HZ [\W DPXRP HULL \WHFROAEAVDUHGH RIDMG DVDSCANDYHZ MW DMQIGIFRP P HIADCREMARYH \WHFROUGHDMRQ SOG XQEHJ
\WHFROAEPV G-5HI5/ROWHSUFHRUSHIR P DQRHR | WHRKHUFRQEPARULL \WHJIRRGYRUVHYLEHY SURP VHG LOWH FROAEFW DUHDMQI BISHIRUP DOPHREQIDARY

, QP RAWDHY [QABEIMRQVHYLFHYUHBUIAHND WEDUDM SHIRUP DGRHREQ DR 7 KHPXWRP HMP XGBCHRA® WHAHYHY DG FRQUKP H/ARHEHCH LW D/ARH I QUBRIMWROVHYLFHVDUA
SHIRP HG 7KH&RP SIQ. GHMP LQH/L1 \KHLOABDAROLY DVEDDMSHIRUP DFHREQIDARQE, HYDODMY Z KHEHAHVAYLFHLY GWMCRAZ LMOQWHFRQM VR \MHFRQMFADQG FOSCEG!
R EHQ) GUNFW, QHYDODMY Z KHMHAHLQUUEDNROVHYLIFHLY FOSCEGIR EHQI GMIPAZ HFRQUGHZ KHMHURKHUHMMYAY FRXTS FRP SBIMWHLOXBIDARY EDHEROWHWAKQETD
FRP SBf LW R WHVHYLFH DO5Z KHKHAKLG SDWHYR | HUDMP LOUOABEMROVHYLIFH ;- KHOWH SURGANIQG LOABEDMRQVH YLFHDUHGHMP LGHGWR EHDFRP ELGHG SHIRIP OgFH
REQIDIRY UYHHLY UHFRIQ] HE RYHAMP HDAKHLQUBEBARQLY SHIRIP H3 DG LGFOGHELQ SURGENHYHIHIQWWHFRQRICDAG WP HONR RSHIDNRY/
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7 KH&RP SOQ IVARW\R RRRIQ FRQALRWV DUHWSLFDD FRP SIMHGR VDBVARP P MR/ $ P DNRUAW R \WHH FRUV UHDMW VR UHYHXH WDV UHRI Q] HG RYHUD SHIRG WDV GIW\KDQRH

\ HIU) RUFRWVUHIDMAMG\R UAYHXHUHRI Q] H3RYHUD SHIRG GIWWDQRH\ HIUWH&RP SIQ. KDVHBRMGWHSIIRWDOH SHAHQMXQEHS 68 \RH SHOHWHHFRWDVLGRUBG 7KH
P RXQMR GH HUHE FRMDIHIVDQG UHIMMG TP R MY DANRQZ DvLP P DMIDOR RXUI LCDGADOXBM HON

$ WXUDFH WSHZ DUBQNY I XODQMH\KDAD SURGEWARP STHY Z MY DI WHHE XSRQVSHALLIFDWRQY DG CFFRGQIO DHQRWVHEDUDMSHIRP DIFHREQIDARYY $ SUIRYIMRQI RMHFRWR
I X0 \WHHZ DUDQWY LY BHRIQ] HELQWHSHIRG GAIQY Z KIFK \WH DAVRADMS WWYHQH LY UHRIQ] HG

9 DUDEGIFRUGH DIRQVXKAK D/ADBY UHEDM/ \BY GVFRXQN DQGAOBY UMD/ CUHHANP DG DGWHDAG DV DUHSFUROR  UAYHHIQWH\LP HSHIRGWHUHDAG U HHLY BFRIQ] HG

7 KHHDUH AP DAVG EDVHE RQFRQMPXDOMP V KIMRUFDCSUIANAHY DG PXUHAHIG, DOGOUHDGWAMG DV/QHZ LG RIP DIRQEHFRP HYDYDDEG! , Q\RP HR RXUBRY FROMFW YDUCE®!
FROUGHIDIRQLGFOGHY | XAMUHLGRU-DH/ EDHE RQ SXEDWKHS SUFHIGE HIQWHFRXQU R WHXQEH®LQ) FROUFA  HFRQMDQRXUAAP DAMR \MLY YDUCEGIFROMGHDIROXQMDKH
SUFHIGE KDVEHSEDKHGE! \WHOSSIFCEGI DAKRIMW 5 HYHXH/H FOGHDIQ \Bf HAKDAKH&RP SDQ FRIBANVI WP HXMRP HYDQGUP IWARME DAKRUMEY $ P RQNVELGBG\R
FXVIP HUI RUVKISSIQ) DG KDQBIQ) DHIGFOXGHBLQUAHH Z KIBIWHUHDME\KISSIQ) DG KDQEIR) FRIVIUHUH GRMELOFRWRL SIRGAWIQWHSHIRGLQZ KIFK UWHHLYUHFRIQ] HG
7KH&RP SO KDVHBRAGDSUIRNDCH SHAHOMQGHE 68 \KDADEBZ VIRAKLSSLCQ) DOGKOGEIRY CRAMWAAKDARFRXUD\MAHPXWEP HUKDY REEICHE FROURCR DIRRGWREH
CFFRXQIMG| RUDVDI XOLE HONARIVT KH&RP S GRAVCRATEMWARHSURP MHGOP RXQAR FROIGHIDMRQ! ROWHH | HAWR D\ QULFEDQVIQDCAQ) FRP

WH&RP SDQ H SHAWWHSHIRG EHE HHQWHWP HZ KHQWH&RP SIQ WO HY DSURP IVHG.JRRG RHYLEHVR \WHPXWRP HUDQGWHWP HZ KHQWKHPXWRP HUSD VI RAMWDNIRRGRU
VHYIFHZ LaEHRCH\ HOURUGBW

&HWIQR \WHERP SDQ 1V SURGFW DUHVRTSWURKI K GMUEXRLY DOG\KLLE STV VDBV U BUIAHBIYH/ XQGHMBEDG DI UHHP HOVZ KHIE, GMUMEXRLY SXAKDHSIRGEWI URP WH

&FP S DIGUAHDNP R HMRP HY 7 KRHDIUHP HOVJILYHGMMEXRLYWHULI KR VHDAHE RP S TV SURGAWZ MO FHIBQWM UMY DOG HABEDK P LQP XP RGHJ

WXL HQN 7 KHVHDWDQI HP HOVER QRABURYLGHWRFN URBINRQ RUSUIFH SURARIRQ UL KW DG GR GRVRQIEIQH WOEHESD P HIAMP V 5 LIKWR UMD DHTP MGWR BEIURJ
WSOAP HYR GHIYHHE SIRGENMKDAIHGH HAYHRUI DOR P HAARHERP S0 IV SXEDKHE\SHAL LEDIRDY 3URVIMRQY| RAWHHZ DUDQI FRIWDUHBFRIQ] HELOWH\EP HSHIRG\WWDV
\KHUHIDMG UAYHOXHLY UHFRGHG VP LAV REHUDKKUDCFH WSHZ CUDQN

3HJRP DOFH2 EQIDMRYVEDMLHG2 YHU7LP H

7KH&RP ST H HAVH/MGIP HOAQGHMP IQQ) WHWP 1) R UYHOMHE! DD0] LQ) \WHSROQAQWP HRAKHSHIRGRYHUZ KLIEK WHPXWRP HUKD/AKHCELOW R GLPAMHXHR DG
REBIQXEWBQNID DOR WHUP DQQ) EHHIWR \WHSHIRP DFHREQIDARQ 7\ SIFDID RYHMP HUYHXHUHARI QURQLYEDHG RQWHXIM DNRQR \KHIGEXWP HDKUHR FRIW
LCPXUHG VR GOM UHDMYHVR VRVBCHANP DAG FRUIVVR P HDUUHSURIUAN 7 KURKIKRXWKH@ HR DFRQEFAMMYP HDXUHR  SURJUAN FOSIMUAWHWP L) R RAUXQEH®LQ) \WKQFD
SHIRUP DEFHOAMWY HILGHHIQ) GALIQ FXWEP 1] H5P DMIDCDWHP EO TXODW MY DOG\ROMRQLOM UDMRY Z KLFK FDQI OFXDMLOWHWP LQ) R GHIVHIQ) \WHPXRP HV
\SHALLFDED GHWLI GHG\ROMRQ YHYXVWWHR W LCDOSURMAVEDOY &KDQIHYLOVRECHANP DG FRUVCLHUHFRIQ] HEXMQ) WHPXP XDMYHFDAK XS P HKRGR CFFRXQIY Z KIFK BWARIQ] H
WHPXP XOMHH [ HAWR \WHFKDQ) HYRQPXUHADG SURUSHIRGY LOWHPXUHABHIRG $ FFREQIO \WHH | HAWR WHFRKDQIHY/RQI XMUHSHIRGY/R FRQMFVEHIRIP DOFHLVUHFRIQ] HSDY
Ll WWHUHYLVHG HANP DIMKDG EHHQWHRUWLCDOHANP DM 3URYIMRQV | RUHAP DIMG GWHY/RQXGARP SBIMG FROMPWDUHP DEHLQWHSHIRGLOZ KUFK KA GRAXHYDUHI LMEHMP LGHG $

LI QU LEDOARKDQI HLQ D HANP DMRQRGHRUP RHFRQMRNFRX@ KDYHDP DALIDCH | HANRQ\MH&.RP ST wmmmlmmnm UAXOVI P RSHIDMRYY RUFDK I BZV

+ RZ HYHU \WHUHZ HHQR I QU LFDQWAKDQI HYLQHAP DIMG FROAEPWARVI RAKH\ HOWHXGHG' HAHP BHU

SHYFHUAYHHY VHYLEH WSHZ DUDQIY SRAWRQAFAXSSRYMOIBIDARY DOG\KEVAUSINRQ EDHEVHYIEHY DUHUHRIQ] HRYHMP HDWHPXWRP HY/BHFH.YHDQG FRQMKP HEHHIWR
KK HYLFHVMP XGBGHRAO

5 HYHOHGHIYHGI URP SDALYHGRVP HY DG DDOWIDHYLFHYIVR DVKEVFUSIIR) QDMUHDQGLY SURVIGHER PXMRP HYRQDQDI BHHSE XSROUHAXUIQ) P ROKD TXOUWAM® RUDGMD
EDMY 6HYEHYDUHSURNGHG\R \WH PR HUYLD SDAYHGRIP HAMJEDG) HARDARHERP SO0 \WKSSTHAR PXVEP HUSHYIRQQHD' HSHIAQ) ROWHWSHR EDGIHXM] HG HAKMHUPXWRP HY
GUMQWHXVHGEDGIHARWHERP SIQ | RUDEDOMY RMH REBQ\WHDIOMY AUHA® YLDDVHD VHYIFHZ HE SRWID 7 KH&RP SDQ EHIHYHKDNEDGIHSURGAIRD EDGIHZ HUQ)
EDGIH DO MY DG WHBRWBU-EDUDNRQ DHCRAGEYI GO GMMPWIGEWHH RIADMQIGISHIRP DOPHREQI DNRQUHARIQ] HERYHMP H 5 HYHHIYUHFRIQ] H3UMIED RYHMHVHYEH
SHIRG DVWHHYLFHLY FROMRXY DGR RMHUGVHOEGISDMOR UFRIQUROLYHIGHW
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3HJRLP DOFH2 EQIDARY/6DMILHG DAD 3RQAQ7IP H

,| DSHJRUP DORFHREQI DNRQ GRHVQRANDM\ | RURYHUMP HURYHXH UHFRIQMIRQ URYHXH LVKRHR UHRI Q] HG DARHSRIQAIQ WP HIQZ KIFK FRQAIRCR. WHAM AN RRGRAMHYIFHLY
DM HUHG VR KH PXWIRP HJ WSLFDD EDHGXSRQWHWLP VR GHIYHY @ KHIHDUWBQIHP HQWLCFOXGHPXWRP HUCFRHBURCAH SURYIMRQY EDVHG RQVHIBURUPXWRP HUVGHALLLHG REVMRRYH
RUAMID Z HBHRIQ] HUHYHXHZ KHQ Z HKDYH FRFOGHE \WDAKH PXVRP HJKDY FRQURCR \WHHIXLSP HNDQG \WDNFRHBMBRH KDY RFEXUHG

SRQUANDDHY ' HHIHG5 IHHDQGEXMWRP HY'Y HFBRUW

5 HXHHGHEIOH FHWVR ELOQIVRQFRMEFWIQSURI BN ARQIEPADXHN DUHFOWL LHG LOWHFRQRICEDAS EDDCAH\KHANQFRAWVIQH FHWVR ELAQIVROXGRRP SOIMGFRQMFNV
$ P RQVEGGIQH FHWR BYHMHHIHS FROUPNITE QN DHIGFOGHELQGH HUHE FROMPABYHH 2 XUBLAQ) WP VI RAMHHRYHMP HARQUPVDHIHHID EDHGRO
CAKLHVQY \GHAULLHGP LOMBQHY 7 KHQI I HHIAHVERE HQWHWP L) R RAUUYHXHUARIQ] H3 EDHEROFRAVIGRXUMG DQGRXRP HURLAQIY EDHGRQFRQMPNIOMP V' URXIVLO
KOG AR RAUFRQUEPADAHARUFROUEPICEL QMY SRUMRDY

0 LOMRCHELQY 1VDDIGHS\RWHWP 1Q) R WHDXRADAMGSHIRP DOFHR \WH&RP SO DAKHFRQUEFARQHNIQGJHHID RARXY/P XAEBIMP H/LQDILYHIWE HYHP RQK SHIRG

8 QH SHAMS SIRVIRAGEHD) VARX@S P SCAAKHFROUEFADWHARJADEL DY SRIMRQ GAUQ) WHFRXWHR DARQAFAS RQMFADXHNEDDIGRHY DHUAMEZ HSE P D HP HOVRUIXAMHFUHAW
A/, FROIGHIQ) | CRRWAKAK DY/ KIWRUFDCH SHIHEFH WHPXWRP HY | LQDGADOFRQAMRO DG FXUMMFRGRP LF FROBURYY , QAP WBGFHVZ KHMWHERP S LVIZ DHR D
\SHALLLE FXRP HUVLCTELOMW \R P HANAWI LCDQRDOD0G FROMPXDOREQI DARQY DVGHALLE UAHYHLY R GH5 DI DQXMWHFROMPADIHAS VR * HHP BHU ROHSURWRNFFRYXQMG
IRPPRHWDD R \KHFRQMFPDAHNEDDFH ) RUP RIHLQRP DIRQ \FH1 RM  &RQACFWIQ3 URIUAW

" HHUWHE FROMPABYHXXHDOR LFOG/SBED P HQVI URP HXAMRP HY LGFOQQ) P LGWRHRULQKIEE HIAED P HOV RQSURVIANI RUZ KLEK VHYLFHY RUSURGXFWKDYHFRP P HRHG ) RU
GRIP Y DG ODOWDOHYIFH P DD PXARP HYSD. | RAMHHP HDAXUGQ) OGP RQRUCQY VHYLFHYLQDGYDCRHDQGWHHLP RXQNDUHUHFRUGHG DY/ GH HIMG FROMPABYHOHLOWH
FRORIEDMG EDDFHKHHV GHAR DUAHYHI RUANP DMGFDGFHIMRYY ' H HWHGWYHOHH SHAMG\REHUDD FGIQOH FHWVR PROMVZDY/  PIAORQDQG  PLARQDVR
CHHPEU DG UAS-AYHD DOGLVIGFOGHGIQ2 \WH/ ICELOMAYLOWHSE RORIEDMG YDDFHEKHAN

&XVRP HJG-BRIW UHBUIRHNADK UHFHYHG | RUFRQAERVLQZ KIFK SURGARWP DX CRMUIQY RUVHYLRHY KDYHQRWARP P HIRHG DQGWH P RXQWVUHHYHG DUHIX@ UH XQEE®IL \WH
XTHOLQ IRRGLVQRNHDIYHHG &XWRP HUGH-BRIWDHUWHR GHGLO$ FRXHGH SHOAY DG RMHUPXUHONITH QN LOWH & RORICDME YDDFHE KHAV

30 P HQAMP VI RAKLSP HOMVR HIG XVHYDHIHHD® GV @DV 3D P HYAMP VI RIGWMEXRUMKISP HFOVWSIFDD DQHIRP R @V
5HPOQQ) 3HIRP DFH2 EWIDIRY

5 HP 0QQ) SHIRIP DFHREQ DIRQY USUIHHIFRP P WG EXYKQEHDYHHE FROMFW DG SXUKDHRUEHY DISHIRGHG 0 DQMIGFH UHIMMG LRIV DG DI BHP HOMKDAER QR
UBBHVLLP  SXURKDHR EHY DHQRAGFOGHEIQUP DQQ) SHIRWP DFHREQ DIRDY &XWRP HIDI UHHP HOMKDWARQEIQFDCFHIDNRQ! RUFRQYHIHIFHWP VOHCGRAH GRMG XQI LLP
SXUADHREHY DHBFHYHS &RUEPAP RALLFDNRQ/FRXES 0 HANERK \RHWP 1Q) \R FRP SBAMDYZ HID/AKHLP RXQAR BHUFHYHEDYZ HIXOLAKHUADME WP DQQ) SHIRWP OGFH
REQIDIRYY ( [ SHAMGWP LQ) R WHVDIW CAMRQR  SHIRUP DOPHREQI DARQVLQRXUGRIHMP SURVRNV DI OFMWDM GHWR DRI HAKEK DV SRAXUHP HOMP L) R \GHADT H

P DMIDY HYLGHHIQ) GALIQRKDQIHY DGR HYLQUATXUUHGWRKQFDCY. RIN D/GHAMP LGHSLQ TXOIWN FROUROMANY

7KHUP DQQ) SHIRWP DOFHREDI DARY/| RUDGRSHOFRQMFWDVR * HHP BHU LGFOGHDAP EO GHIYHY LOADTDARD COGWRQQIV 7 KHDIJWIDMOP RQAR \WHWIQLRNR)
SUFHDIBFFDMG\RWHUP DQQ) SHIRIP DORHREQ DRV RUDORSHYPXRP HUFRUEFRWZ DYCBSUR LP DMD P LARQOEG PLARQDVR * HHP BHU 05

" HRHP B UASHAMHD $VR ' HHP BHJ WH&RP SIQ H SHAMR BFRIQ] HEBSUR LP DAMD DG R WHUPDQQ SHIRP DRHREQIDIRQ/DY
UYHRHGUQ) WHI VDD, HOY DG UASHAMHD DOGWHUHP DQGHHII WU

" DMIJUDDMROR 5HHDMY

$ QVDIJWIDIROR WH&RP SIQ VUYHHVE HIP HOWIHRIWTBKIE ULRQ WP 1) R BYHHUFRIQURY SIRGEWDMRY DUGP DNWDAMRY LVSURMGGIQLRM  6HIPHOW
,QRPDIRQ
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) RXQGHUBKDUH/

) RQEHNKDUVZ HHWKDUVR &O@WS$ FRP P ROWRFN \KEMAVWR FHABQ YR HYHWVDGG RUHVMUHLL DUATXUHG YR HYHQNAG QRARFFXUZ KLOI LYH\ FOWAKHUMKOGRH 7 KH

| RXQEHMKDUAYZ HIHVKEMPAR YR LOWUHHHDXOORDGRKHY EDHERQWH YROP HZ HIKWGEDHIDIHSUFHR WHE WS FRP P ROWRRN EHQ) JUDAMAMDQRUHDTOR sse)
SHMOHIRUGD  WIEQ @ VIO  FROFPMYHWIAQ @ SHIRG + REHYR WHIRXQGHDY/Z HHHNBGWR YRMVXAK | RAQEHMDUA DG UFHYHAYIGHIGB/ DGRMH

AVMUEXNRY/Z 1K UASHPAR KK | RXQEHMKDUA SURWR YHAY) - EXVAK GYLGHIG/ DG RKHUGAMMEXINROY Z K UASHRAMR XQYHAG | RXQGHAKDUY Z RXGEEHVHADIGHE WH&RP SIQ

DGR EHSOGWRWHKREHYR WHI RXQEHMDUIYXSROWHYHINY R KK | RXGEHMDUY

" XUQY WHI RO TXOURMUR \WH\ HOUHDGHG' HAHP BHU DOR WHI RXQEHNMKDYP HAKHUBTXUHG YHAMY) FROGARQY DOGWHE.MNS FRP P ROVKDUA/Z HHARQUIGHHS

RAMBOEQ) | RUSKERH/R RAUBRWY SHMKDHFBXDIRD 3UHMRARWHYHXY MGFHWHKRTHYR \WHI RXQGHMDUAYZ HHQRAHIMNBGR SOMFASDMLO HLQQIV XQABIWAKH YHAMY
FROGURQY/Z HHP HAMKHI RXQEHYAKDUA/Z HHSUBYIRAO H FOGHEI URP \WHFDBXTMROR RAUBRNSHMDUH

6HIQY * HHDODQGS GP LQMADAYH( [ SHHY

7KH&RP SDQ VVHIY  JHIHDCDQG OGP LAMADAYHH SHIAVARQIMWR GUHANDQG LQEUHRWARVUHIAMG \R DBV DQG FR SR DM SHYRQGHD | CAOWMY SUR HMREIOHYLFHY TP RMY DARD
R LQEQILEGIDAHN WHAN EDHGFRP SHODIRQ DG RMHURSHIDIG) DRIV

$ GHIMQ) &RW
$ GHMMQ) FRWW Z KIFK WHERP SDQ H SHOMVZ KHDIGPXUHS ZHHOSSIR IPDMD  PLIAIRY  PLARQ DG P LARQIRMHIMDO HOVHGES' HHP BHU
RO UASHAWHD 7UDCHWKRZ FRWZHHOSSIK IPDMD  PI@RY  PIARQ DG P ILAIRQIRUWHI VDO HIWHGS' HHP BHU RU UASHRARYHD

5 HHDUAK DQG' - HYHBSP HQW

5 HHDUK DG GHYHESP HOW] SHOHVLGFOGHFRWR GHYHBSIQ) G SURGAEW DG SURFHAHY DVZ HODVGRQ SURWASHALE GAMI QDG HILGHHIQ) FRWN 5 HUHIUAK DG GHYHESP HQW
FRAVDUHH SHOHGDVLGRXWG ' HYHBSP HQNRAVUHDAG\R\R \E DIHLGFRUISR DAGLQWH& RP S 1V SURGENCLHQRAP DAIDD

&ROHOADARQVR 5\

) LCDCADOQIMXP HOMKDATUHSRMMDID \KEVFAR FRGFHOADNROR  FUHAWIMN FROIBLP DU® R DK DG AWK HIXLYDBQNV DG CAFRXQVUHRHYCE®! 7 KH&RP SO0 P DQEQVADK 1Q
EDQN G-BRUVWFFRXQVWDADANP HY P D H AHGWHLQXUHG AP IWR WHEADOARXQU 7 KH&RP SDQ. KDVQRM SHIHIFHEDQ. GWHYLQVKAK CFFRXQN

7KH&RP SDQ \HIYIWSIRGAWDQG\HYLFH/P 0G0 R @UH SUYDMDQGJIRYHP HIBCRU DY DARQY/LOWHS P HIFDY ( XURSH WHO LG3BI( DWDQG$ MD3CALLF WILRQY 7 KH&RP S
SHIRP VRYRQ) HDODMRY/R IWRXWRP HYAT LDCRDCFROGMNRODQG AP IWAKHIP RQAR FUHAW] WOEHGZ KHQGHP HEQHAHADY 7 KH&RP SO JHIHDDD GRAVCRABIXLHLW
XV HYAR SURYLGH FRTIMWDCRURKHMHRXUMY R \XSSRYWIFFRXQIVUHFH YTE®H

$VR' HHPEU DG HHPEU QRPMEP HUFRQMSIRPRHWDD R WHOAFRXQVUFHYTEGIEDDGAH 1 RMQIGIPVRP HUOFFRQAMGIRUPPRHWDD R
RBOUHYHHY | RAWHI VDD, HOWHIGHS' HHP B DG HHPEHU

" HLYDAYH/DQG + H3ILQ

7KH&RP ST X\H/GHUYDYH/AR P DI HXQGHDLQ) FRP P HIADOUMY LFOGQ) UMY UHIDAMGVR | RIHIQH FKO HDQGLQMINDM $ FFRXQIY) | RUGHIYDRYH/DYKHEIH/BIXUAAKDN
DACHHBWRODGRYHMHWMP R \WHDWDQIHP HYWKHKHEIHG WP DG UHIDAG GHUYDAYHP HAAKHUADU-P HONI RUKHGIHOFFRXQIY |, QHYDDOMY Z KHKHUD SOMPXTUHDIROKLS
TXOM! LHYI RUKHGIHIFFRXQI) \WH&RP SO \WWWVH | HRAWHGHW DACR-SRQ DG HIFK UHSRMYY SHIRGWHIIWUE, GHMIP LQQ) Z KHAHURKDQIHVIQWHI QUYDOHR WHGHIYDAYH
RIVHAZ MMQDVSHAI IHEUDQIH FKOQIHVIQWHI DUYDOHR WHKHGIHGIWP |, | | DUYDOHRKOQIHYI DOMVAMMMHERP SIQ. GVARQIXHYDSSOLQ) KHGIHIFFRXQI) \R WD
UHIMROKLS SIRSHRAHD ) QUYDOHVR . ERK\KHGHIYDIYHLQXKP HWIQG\WHKHGIHG WP DHFDBXOAMGXUQ) LQMIDOYDXDNRQP REHYIGFRSRIDNY P DNAEDHEDAXP SIRQ/
\WEMRMRKLLG SOV FRQLLP DR DvDSSIFCE®!
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7 KHAOQHYVLQWHI DUYDDH/R  GHUYDRYH/KDAKDYHEHHQ GRLIQDAG DG TXOM\ DVFDK 1 GZ KHEIHVRUKHEIH/R GHAQYHIR HIWLO! RUHLIQRSHIDIRYY DHUHFR GHG QTP XDAG
RM-UARP SWKHOYH®W $2&/  DOGOMHUHFRDMI LHEIORWHOHIWP LQRXURRQRICDAMS WIAP HOR LGFRP HLQZ KLFK WHKHEIHG WP VOUHUHAR BHGLOWHVEP HSHIRG\KH
KHEHGLWP VO HFAWDLQQIV 7 KHAKDQ HVIQWHI QUYDOH/R GHIYDMHAKDAZ HIHQRABMI QDAMG DG RUAG QRN DVKHEILQ) LQWIKP HOVOUHLP P HADMD WFRIQ] H3LO
HIQQV

7KH, QMG DM6Z CSVDGE&URW EXUHR 5 DM6Z COVKHERP SDQ - HIMHE LR DUHGRV FKOQ)H WEGHSLOWKP HWDQG\KHUI LUYDOHLY GHMP L[GHEXMQ) \WHFDWK | BZ VR \WH
\Z 05 FRQUFW GAARXQNDMAR CFFRXQVRAHSDADIHR WP H 86' 62) 5 &0 ( WP PAUHMWRIHIQH FKOQIHP DINAEDBOG FUHAWIN Z KIFK DUHDOEDHE RQLGBXWUHIG O
D/OMEGIQSXETE P DNWDG MR H3DY/ HYHD | UYDOHKIHIWK, P HDXUP HQV 5HHARLRM ) DLUSDOHO HDXUPHOMDQGLRM ' HIYDAHY/DQG+ HIIIQ 1RU

I XOMHUGHBIY

6WAN YDVHG & RP SHODWRQS$ Z DGV

7KH&RP ST DERSWMS QG RAIGHG WRANKRTEHUDSSURYDCDAMMAGHADCP HHM) R \WHWRRNKRTHYRQ2 RREH) RWH  2PQEXV,FHOWH3@Q WH:  3@J 7KH
SXERHR WH  3@OLARP RIYDMOQGUZ DGHP SB HA/OUGRAHUIGRYIGOYWR SHIRP DARHUKLI KHWBYHDGG FROMEXAM\LI QI LFDQ® \RWHVKFFHVR WHERP S 7KH

3OQLYDORP QEXVSTQWDNP D SURMGHWHHLGAHIMHAKURKI K JUIOAR WRAN RSNRDY WRFN CESUHADMRQUUKW WAAMPNG RN URKMRMG WRAN XQW SHIRIP DQRHLY DB/
RMHUFDK EDVHG LY. LB/ 00G RMHMEAN EDHGLYZ DBARHP SB H AUHRRLY RIAFRQXAIQVR WHERP S0 6HH1RM  6\RFN EDVHG&RP SHODIRY | RUIXUAHULG RIP DIRQROWLY
S

6VRFN EDHGFRP SHODIRQLYIZ DGR HP SR HAVDQGAUWRRYR \WHERP S0 DG OFFRXQAG | RUQIFFR EDFHZ NS 6& &RP SHODIRG 6\BFN&RP SHODIRD 6\RAN
EDHGFRP SHODMRQH SHOHLYUHFRIQ] H5 1 RUHTXW [ DUB/RYHAWH YR SHIRGEDHEROWHUIUIQAGDMI QUYDOH 7KH&RP SDQ XVHYYDURXVIRP VR (R WP LRHORYHY
LFOQQ EXRMP MMGRS HAURAGEVRANS QW 3568V DUG3HJRP DOFHEDHE568V 3368V SURVLGHGWDARHIMAXOIFHR \VXFK VRN RSIRQYZ DY FRQIMI HYKSROWH
&RP IO 110rY DUIMADMRQWEM HYWRQ) RP 6 Z WW\WHE( & Z KIFK RFPXUHGRY' HAHP BHU 7 KHIWDQAEDMI QUYDOHR WH368 VIVGHMP LHEXQ) DO RQM&DLR
[P XOMRQP R3-D7 KHIUQAEDMI DIUYDOHR \KHS 68 VIVGHMP LGHEXMQ) WHFBRMQ) SUFHR \WH&RP S0 V&DWN/S FRP P ROWRFN SUFHROWHE EH RHWHIWQADM 6\BFN

EDHGARP SHODIRQH SHOHLYLGFOGHGEZ WMO\KH\CP HI LCDGADOWBAP HWTBWNRQZ KHHWHUHFLSLHOAV RIHUFRP SHODMROLY WHERWMG 7KH&RP SO0 CFFRXQN| RUIRUHWMUA/DY
WH FFPU

2Q-XH P HP EHIKLS LQMIVZ HHIWKHGAR FHMEIQO LURQHP SB HAVOG\WHPXUHYVEKOLP DOR WHYRIGR 0 LWRY FRIBAMWHD \WH 3URILW, QMIAV 7 KH3WR LW

, QMIAVZ HIH\KEMAAR VHYLFHDOG SHURIP DOPH YHAMY FROGURQYDQGAGCRAXE YHAXQMDTR \WHOSSTFTEG FRENRQ/DUH\DIMLHG |, QLEAWRY WH3UR LW, QRUAWZ HIH
\MEMPAR FHIBEQ! RUHWUHFROBURYY $ FFREQIO WHHLY. DB/ KDYHEHHQWHDMG D/MRFN EDHGFRP SHODMROXQGHBE 6& 7 KHIUDQAEDMI DUYDOHR WH3UR LW, QMINAVZ D/
EDHGXSRODYOODIROP RGOMQ) 0 RAM&DMRMP XDIRY/ - XUQ) WHI RN TXOUMIR WH\ HOUHDGG' HA-P BHU DOR WH3UR IWQMHAVP HAKHUTXLHG YHAMY
FRIGMRQY DG Z HH\HMBGLO! XTI RAKDWYR &OWS$ FRP P ROV

) RUP RHIQRP DIRQVHIRM 6N EDHG&RP SHODIR)

7UDKU 6\RAN

- HOFFRXQVRUWHDUXY  IRFN XQEHUWH FRWP HRRG SXUMOQAR \WHSIRYMRVR $ 6& 7UDKY 6\EAN 8 QEHMHFRINP HARG \WHIURWFRIR \WHKDUA/ WFTXLUG LY
KDL HG\R DFRQADHMYWY CFFRXQAMMDXY RN 7 KHHNXWY CFFRXQMKDAZ HHRUIILCDED FBHEWS! RAKHRIILCEOWDUHIWKDTRH &RP P ROGVERN DG DEAMRIOS0G LOFCSMID

WP OQLQEFW

| KHWHDAY VKDL DUH Y HUUHAMHGLOWKHI XWMUHDAD SUFHKLI KHARDO W FRWAKH QL HHFHLY WHFRGHG D/DFRP SRHWR DEAMRIOSIG LQ FDSMIQRXUFRQRICDAG EDDGH
\KHAV : KHQWWDXY RN LY U IXHG DAD SUFHGZ HAKDQLWFRIMKHGL | HIHGFHLY UHFRGHE DY DFRP SRHOAR DEAMRICENG LQ FEBAMIDRWHH \MMARDAKHHDUHSUHRA®
UFRG-GIDOARR IVAKHGKAY | \WHHDHGRWHDAY WRANJIDQVIQDEAMRICENG LQ FEBMIDWHERWHY/ XSROUH DAKOFHR WHDKY WREN DHUHFR G-5D/DUHAIROR BEIGHG
HOQQIVIQRUFRQRIGDMS EDDFHKHV7 DAY WHRNLYUHMKHGROD) ,) 2 FRAWEZ. EDAVVR FRP SXMH FHWHYDOG GH LAHZAHY XSROVKEVHTXHNKDUH UHMAOFH

$ FFRXQW | RU, QFRP H7 W/

7KH&RP SIQ CFFRXQIVI RULGFRP H\S Hy DG \WH UHIOMG CFFRXQIVXQEHMHDAHNDQG CCELOW P HNRG * HHUHGWY DAVHVDQG CCELOMY DHUFRIQ] H5 I RAKHH SHRRGY
FROHDXHFHVR WP SRIDY Gl HHFHVERE HOWHWE EDH/R DMV



7DEBGIRI & ROWMOW

DOGADE O/ DOGWHUBBR MG CP RXQN 9 DODNRQ DEBRZ DAY DHUHFR GHEWR BHBAHCGH HIMGWY DAHVRWHIP RXQARDAZ LTP RIHONHD \WDQQRABHWDT HG 7 KH&RP S
FOWL LH/DOEH HWG\Y DAAVDOGICEONY DOGOQ) UHIDAG YDODNRQDIRZ DFH DY QRO PXUMMNQWHE RORICDMGYDIFHEKHAV

7KH&RP SIQ CFFRXQIVI RUXGRHMBIQIV LQLGFRP HAS] HYXMQ) DVITR WS CESURTFK \R WHFRIQ] Q) DQGP HOWKUQ) XQFHUBIQWE SRVMIRQY 7 KHI LKA VAR HYDOOMWHWE  SRUMRQIRU
UFRIQWROE, GHMP LQQJ) Ll WHZ HIKWR DYDLOEGIHYGHIFHIGAFDMAKDANY/P RUAANHD WD CRAKDAKH SRMRQZ LOEH\WEGHE RODXAWGFOGAQ) UAROMWROR UHDAGLSS-DY
RUMIDIROSURAHRAY UL DD 7 KHVHRGG WS VAR P FDXUHWHE BHH VDAKHOUHIP ROQMWDAP RHWED  ONHD R BHQY BT HEXSROVHNBP HOW7 KH&RP ST

FOWI LHAKHECEMN | RUXQUFRIQ] HE\E EHZH WDV FXUHAQWWH EDDFHWKHAMRWHH \MARDAKHERP SDQ. DQIASDMYSD P HYWRUUFHSWR FDK Z MMORGH\ HDU , QMISKNDQG
SHIDOW/HDAG\R XGRHIBOW SRUMRQYCLHUHRIQ] H3LOWHSUIRYMEQI RULCGHRP H\ HY/

" HIGHE %HH VB HMRQ3 MQVDQG 2 WHJ( P SB HHYHH LW

7KH&RP ST KDVGH LGHG EHH IVSHMRQ STQAKDNARYHUAHMIQR IWHP SR HAVIQ) WDGFH - D500 DQG* HP DY 7KH&RP SO DR KDVDSRWAHNHP HOABDQWDABURNGHY | RAKH
UHP EXUHP HOAR DSRWRQR P HAFDCDQG @ HLQMKUDGFHSUHP LXP VI RUFHSEQ UANIHHY DG HIJ LEBI G-HGHOWIQWKHS QUMG 6\IAY 3MQADE M DUHUHYDHE DM EDHGR)
DAXP SWRQVUHIIG) VR KH GVARXQADAM/ XVHGWR P HDKUH | XUUHREQI DNRQY/DOGH SHOAY \DDL \VFDBILQ GNRQUDM/ P RANDY DG RMHUDXXP SWRQY 7 KHVHBRNRQR DXXP SWRQ/LY
EDHGROKIMRUIFDONMHIGY DG NGRZ QHARGRP LF DG P DNHAFRGEMRY/DARHW HR YOODIRY KRZ HYHJ CRMDOAXOVP D GlIHUIURP \WH&RP SDQ VHAWP DM/

) RHIQ&XUHRA

| RFDCAXUHR. VWHIXQRIR AR | ROVKEWEQMIED DOR WH&RP SDQ VI RULIQRSHIMRYY 7 KHI XGAMRDORXUHR. Z DVGHMP IGHSE WHSUP DY HRGRP LF HYLRP HOAR
Z KIFK \WHHQIMY RSHDM/DQGRAUUAMEE. R M HRERP IFIRRYVUAIDAUGIO$6& ) RIMIQ&XUMEA 0 DY 7 KHHZ HHQR KO HVIQRUGHLIQDIROR I XQRIRICRUHARY
GAUQY WHI VDD, HILY DG

: HUFRGJIDQVDIGENHI URP FKOHYLQH FKO HUDMY RQWIQIRIRQY GHIRP LCDAMGLQ XUV RKHAKDQHIFK U-SRM) GFDMRQN I XQURICRUHA [QWHFRQRICDAS
AP HOVR RSHDINRQY| RUHTFK SHIRG

$ WHVDQGIEOMY/R | RILIQRSHDIRY/DHWIQMMEIQRS 6 GRUWXUQ) \WHH FKOQHUDMYLQH [ HANDAKH EDDGFH\KHA BRI DM Z KBILGFRP HOQGH SHOHY/DUH
DQUDME DARHDYHIIHP RQKO H FKOQIHUDMYGAUQ) WHSHIRG : HUFRGJIDQVDIGEIAYI P \WHWIQMIROR | LCOCADOXMIM HIVLQI RIIQPXUHAR/IQRS 6 CRUWYIQ
RKMHUFRP SUKHOUYHLGRRP H 7 KHLGFRP H\E HIHRAR FXUMHGR. \ADQUIANRQ DM HWUHIAMG R RUHI Q\KEMG DUHAKDAHQRAFRQUGHHGLQEH LQWMD HQYRAMG LY BFREHGDVD
FRP SRHVWR GH HUHG\E} H/Z 1\K DOR [ \VFAR RKHUFRP SUKHQUYHILGRRP H

( DUAQIV / RW 3HJBKDH

1 H¥DQQIV W SHAKDHR FRP P RQWRANLYFRP SXMGXMQ) \WH\ER FOW P HNRGUATXLUHG | RUP XQISOIFDWHY/R FRP P ROWEAN DG SDMASDY) \HRXUMIH/EDHG XSROWHU
UASHRARYHUWI KWAR BFHYHAYIGHIB/DVLL DTGRP HI RARHSHIRG KDY EHHY AMMBXAMS YDUF HIQQIV QW SHAKIHLYFRP SXMGE. GYIAQ) IGFRP H W DYD.OEGI\RARP P RQ
WBFNKRTHYE, WHZ HIKWGDHIVHQ® BHUR FRP P RQWKDUA/RAMBEQ) DOWMAG | RUKHRAMBDEQ) GRQ YHAMG\KTLAY ' IOMGHIGQIV @YW SHMKDHIVARP SXAMGE JINQ)
HI HAAR DEBRMNTD GOMYHVHRXUMEVRAMBAQ) | RWHSHIRGXMQ) \WHWHDAKY WRAN P HARGRHL FROMINGP HNRGEDHE ROWH@MHR KK VHRXUMEY ) RUSHIRG/LQ
ZKIFK WH&RP SDQ - HBRWGHNRAHY GOME GHARW SHUFRP P RO\KDUH DRIEX\BEGIVR FRP P RQWRFNKRTHY VKH\EP HDVEDUE GHARW SHUFRP P RQVKDUH DAEX\BEGIVR FRP P RQ
WRANKREHY EHFDXVHSRMNTD GOMYHARP P RQWKDUAY DHGRADAXP HE\R KDYHEHHQIWAKHG L WHUH | HRAA DQIVAOMYH

&RP P RQ6WHAN
7KHIRMBZ 1Q) FDWH/R WRAN DHFRQUGHHGIQWHHILQQIV W SHAKDHABXDWRQ

&MW$ &RP PRGN

+ROHYR \KIBWVR RUEDNS FRP P ROWRAN DUHHRMBG\R RH YRMI RUHCAK \KDHKHIBR UHFRGRQDTP DHYRQZ KUK WRANKRTHY DHHIMBG\R YRMIHHID (FOGQ) \WH
HBRIRQRUWHP RYDOR GLHARLY 7 KHKRTHYR RXUE@WS FRP P RQWRAN GR GRAKDYHPXP XOMYH YR WKWIQWHHBRNROR QURRY + RTHYR \KOW/R RUEDWS FRP P RQ
WRAN CUHHQNBG\R UFH YHAYIGHB/Z KHODQG UL GROHGE. RXUMROGRAVIR | XQBY/®IDI DYDOEGIWHH RU\KEWRAR DY WIMRY RUFRQAIFNMOCUAXIRNRO/ROWHSD P HOWR

AYIGHB/DIGWR DR UAXMANRQYRQWHSD P HOAR GYICHXG/IP SRHGE WHWLP VR DQ RAMBRAQ) SIHHIHGMRAN 8 SRORXUMINGDNRQ GMWRXWNRQRUZ LQAQ) XS DGOWU
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SO P HOAQIXTR COP RXQVUHNXUHEWR EHSOGWR FUIARY DOG\R \WHKRTHYR - SUH HIHG WRAN KDYLQ) GNACDIRQSUH HMIAHY L 0 \WHKRTHYR KDUWR RUEDNS FRP P RQ
BN Z LOEHHVBG\R BFHYHSUR IDBRXUBHP DQQ) DAHVDYDMEGH RUGMUEXNRY &OWS FRP P RQWEFN [WKHS DG RAMBREQ) LVIGFOG-ELQWHERP SDQ VEDUE (AW SHAKDUH
FOBXDIRY

Q HHPEU  WHARP SO LOAMMGDWOHUEXAOHSRIUP IRXSW P ILAROR WHPAUH® RAMBAQ) WKDWVR \WHFRP S0 V&DNS FRP P ROWREN DVISSURMHG
B WHIRIGR ' LWHARYR WHFRP SOQ 8 QGHWH\KDLHUEXUKDHSIRIUP  WHFRP S LOMIB/AR WHEXURKDHWKDUAAMURXIK RSHQP DIN-MBXURKDHY SUIYDMD GHIRMDMS
WDQLRNRYY EGFN SXUFKDAHYRURKHZ WHLQ CFFRUEICFHZ [\ DSSTFCEGH| HHIOHXUMAVOY V LFOAQ) 5XB E - R WHEHRUMIY( [ FKDQIHS PR WHS ([ FKOQHS FW

" XUQ) WHILDO, HIUHEGS' HRP B WHFRP SO0 WEXUKDHS P LORQIQ\WKI/XQ@GHMMYSIRIUP 1 R\KD/Z HHSXUKDHGDVR ' HAHP BHU $VR

" HHPEU WHHY P IARQIQWIAAKDP D \ FAEHSXUADHS

S&MWI&RP PROBWN

+ REHYR \KI/R RXUZDW9%6FRP P ROWHAN DOR KRGVKDAVR |, QAP HADMR & W% FRP P ROVFFN RODRGHWR RHEDLY \KH SOUGLQMIN -+ REHYVR \KIWVR RURDW
%FRP P RQWRAN DUHHMBGAR RGH YRMI RUHTFK \KDUHKH R UFRUGRQDTP DY RQZ KLFK WHRNKRTH Y DHHMBGAR YRMIHHID LFOGQ) WHHBRIRQRUP RYDCR QURRY
| DADQ WP HWHUDMR DAZ KLFK \KDUAVR |, QiIP HADAER &.OW/% FRP P RQWREN DUHUHEHP CEGIRUH FKDQIHIEGH RAKDM/R RAURDNS FRP P RQWRENFKDQIHVIURP DRCHIRURH
EDLY WHQ® BLUR YRMARZ KIFK RXU DN FRP P ROVRANKRTHY DHHMW®( Z L@EHDEWME CFFRAQIO 7 KHKRTHYR RXUSDWY6FRP P ROERN GRRDYHRXP XDMYH
YR WIKWIQWHHBRIROR GLHRRLY ( [ FHBWRUWDOM HYAR XV SXOXCQARWH, QAP HADM R & KOWUR AR FHIEQ SHIP WG\ HIHH/AFVRIW LORXUS KDUWAMU \WHVKDUAVR RXU
&OWY%FRP P ROWRAN DG FRUMSRIEQ) \KIBR |, QMP HADMR&MDX%FRP P ROWRANP D CRAEH\RT WM HIHGRURKHZ DMHAVSRHGR

+ REHYR \KDHVR RXUS W% FRP P RQWRAN DHCRAHE®G W HFRGRP LF LOMVIQ XYV RMR UHRH YH G YIGHG/RUR UHRH YH DGMWMEXWRQ XSRQRXUMNX MNRQRUZ 1QAQ) XS
+RZHHJIL , QMP HADARR P DNH/GVWEXWRV VR XV REHAMOOVRED Z W URSHRWR RAULOWS$ FRP P RQUWRAN WHKRTHYR \KDWR |, QMP HADAR & DW% FRP P RQUWRANZ L@
EHHUV@BG R UHFHYH GWMEXWRQY SUR UDDLQ CAFR GDOAHZ WK \WHSHAHQIIH/R WHUURVSHRRYHWKDWVR |, QMP HIDMR & DA% FRP P RQWRAN

2 XUKDWVR &@N%FRP P RQWRAN DHH FOGHE!URP \WHFDBXMIRQR EDUE DQG QOIS HILQQIY SHMKDUHEHDXVHVKAK WKDUA/KDYH YR W KWEBXWIR HRGRP LE LQMBWNQWH
&RP S

5 HHQ/$ FRRXQWQ] 3 LRQRXQRHP HOWV
$FFRXQIY * XLEDQFH, WKHEDQGS$ GROMG

,Q HPBEU \KH) $ 6% L\MKXHGS 68 ,QRPH7O H/ 7TRIF ,P SIRYHP HQMWR, (FRP H70 ' WFRXBY $68 HXDRV\KHH DMWY LCARP HW VR
SUP DU® UHDWG \RKH UDM UHFRCACDNRQ DG LAARP VR HSOGIQ RP DNRQ 7 KHEP HIEP HQVZ HIHH THRARYHI RUNVADO, HWBHILQQQ) DWW HAHP BHU DGLOMIP SHIRG/
Z MIQINMAO HYEHILQQQ) DWW HRHP B TKH&RP SQ P SBP HOME\WWHUHNXUHG GVFRMXUBY LFAQ) SIRGHRYH DESTADWNRQ EHILQQQY LOWH I VAIO HIUHEAQ)

' P BV LOWHILCDGADOWBIMP HONV 6HFH1IRM GFRPH7O HY/

$FRXQIQ] * XIGDQAH, WKHGYWL RWEH/$ GROMG

JQ2RREHU M) $ 6% IWKHGS 68 3 VRRKUH, P SIRHP HOV $68 RO LHVRULP SIRYHY/

AVFRKXUHDIESWHUBIRQUATXLUP HOVR DYDUHY R \RSLFY ) RUHQMA/AXEMAMRWHE( & 5VH (M) QVFBRKUHUATXIUHP HON \WHH | HRARYH DM RUHIFK TP HIEP HWZ LOEHWHEM
RQZ KIFK WH6( &V RYDIR \WDAHDME GVFRKXUHIURP 5 HIXDINRD6 ; RUS HIXDWRD6 . BHRP H/HIHAMH Z W HI® DERSWRYSUIRENMG ) RUDTHMMHY UL B\ -XCH

WH6 (& KDVQRABP RYHG\WHCBSTFDEG TP HONVURP 5 HIXOMRQ6 ; RUS HIXDANRQG . \WHSHIAQ) FROMMR \WHUHDMMG P HIGP HWZ LAEHWP RYHGI URP \WHARG LFDNRQDQG
Z IOQRABHRP HHIHAYHIRUDQ HOMY 7KH&RP S LVAXUHQ® HYDDOMY WHLP SCAWR \KLVS 68

QLRHMPE  \KH) $6%LMKH-GS 68 ,GFRP H\BIAP HQA/ 5 HBRMY &RP SUHKHLYH

JORPH ([SHH DMIJBIDIRY' DWFRXIY 7KHS 68 Z LQIP SURYHWHGHAMRQXVH XTHW/ RUQMARYE, UHTXLIQ) SXEQF BXMGHNHIMMAR AVFRHP RIHGHEIGGLGRP DR
CERVWHUH SHOAAKAK DY D LOHIRY DOGP DM CRMUQ) H SHOH E HP S®R HHFRP SHODIRY F GFEUHADIRY G LQEQILEGIDAHNP RMY DNRQ HEF 7 KHIP HYP HQVZ LOEH
HIHRRYHI RUIVADO HWEHIIQRQ) D\WY HAHP BHU DQGLQMIP SHIRG/Z MAQI VDO HWEHILQQQ) DWW HHP BHU Z W HI® DRSWRQSHP WG 7KH

P HYEP HQNZ LOEHCBSTHE SURSHRRYHD Z 1\ DQRSWRQI RUD
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UHARS-RALYHCSSIFDARY 7KH&RP SDQ LVHYDOOMY \WHLP SRR MY QHZ \WBIQEDLS DQG EHIHYHAKDAH DERSIRQ Z LA DEAURDOAVFBRAKUA EXVWERHYCRW SHAAWR KDYH
D0 RKHULP SCRARQIWFRQRIEDAG ! LA DOWTM HW

QBHBAPEHU  \KH) $ 6% IMKHGS 68 ,QEQILEGY * RREZ LODG2 \WHI , QMIDO8 \HER\EDH $68 [P HIB/FHIBQDSHFWR \WHIFFRXQIY |RUDQG
ARRKHR \RI DHFRWWXQGHS 6& 7KHS$ 68 P DNAABLIHAGLP SURVHP HOM\R FDSAB] DARQR FRAVIRUVR \B DUH GHYHESHG RURREIGHG | RUQMIDOAOH 7 KHDP HIEP HW
LVH SHRMG\RMP SO\ \WHODOMY/| RUQMCDOXVHVR \E DUHFRWAFDSAB] DARQ DvHIMA/ (R GRYHIZ L@EHUHTXUUHGWR DD QRSN DARQVR SURWRAKED H/ARDADHCRATSSTFCEGIR
DQDILBIGHYHERSP HIWONMLRGP HW7 KHEP HIEP HWZ LEHH | HARYHI RUILVADO, HOWEBHILGRQ) O\ HAHP BHU DGLIQMIP SHIRGYZ MQWRHDQQCOS SR SHIRG/
Z WK H® DERSWRQSHP WG DARHEHILGRQ) R DUSRMWY SHIRG 7KH&RP SI0 LVAXUH® HYDODMY WHLP STRWR \KLYS$ 68 DQGSOOARHLD DERSWE W SIRGHRYHISSIFDARY
EHILQRQY LOIMAD HU

YXMOHNE& RP ELCDARQY $ FTXIMMRQY DQGYMGHY VSRDY

$ @OFTXMMRQY DUH DFFRXQIMG | RUXQEHAKHCFTXMMRQP HKRGR CFFRXQICY DG \KH UHIDMG DAV DFTXIUHS DOG ACELOUMA/ DRXP H3 DUHUHFREHGDVOUYDDH 7KHE&RP ST P INAVID
| QWICDTRDMRQR \WHSXUADHSUFHDAKHEMR DFDXAMMMREDHE XSROIWXQEHMWIDEQ R \WHIQUYDOHR WHIOFTXUHS DAV DQG DAXP HEICEOMNY 7 KH&RP ST RAIQVRH
LG RUP DMRQXVHS | RAH SXURKDVH SUFH ERFDIRQ GAUQY GHAMIHFFHDIEWURKIK REHARXUAHY , QWHP RQMYVO\MIFBRMQ) D/WH&RP SI). RAVILQV DBAMRDOQ RIP DIRQCERAVAKH
CFTXULHG DAHVDQG ACEOMAY LFOGQ) WURKIK \BIC) LEG! DGO LEGI DAANSSUIMIY DOGE0Y/P RHCERVWHGHE O CFTXUHEEXMGHY WA/ CEGIVR UH LCHWHHXP DM/R 10U
YDOHDQGP RHCFARXUDMD DXBFDMWHSXUKDHSUFH 7 KHIDUYDOHVR  DFTXUHG LI LEGY DUHGHMP LGHSEDHERQHANP DMYDQG DAXP SIRQKDAHGHP H3UDRIEGIE. WH
&RP I 6LIQLLFDQNDAAKP SNRQYLGFOGHWHGVARXQADM/ DQG FHYBQDAXP SMRQAKDNRP \WHEDLYR WHI RHDWMG UAKOVR \WHIOFTXUHGE EMCHNVIGFOAQ) BYHH HIQQIV
EH RHIQMMWE] HY G-BUHADNROOQGEP RMYDIRY 3(%7' $° DOGJIURZ WUDAY 7 KHHDXP SWRQ/OUHIRZ DGEGRQ) DOGARXGEHDI HAMGE |XXUHHARGRP LF DOGP DNV
FROAWRYY 2 QD | CAWDQG AP WECFH/ARDAY LMAGDVR \KHCFTXMNRQ GO DUHFRQUGHHG | ROVEVHNXHADGM V7 KH&RP SO Z LGP CNHDSSURSUIDM DGR HOM\R\KH
SXUAKDH SUFH DERFDIRQ SUR MR FRP SBURQR \KHP HDXUP HYBHIRG DY UIXULG

3XUKDH/R CFTXUHG BMGHAH/ UK LOWHUFRIQUROR | JRREZ LAOIQWHERP S VE&RQRIEDMS) LDRDOB\BAP HQN Z KIEK LV FOBX@AGDAKHH FHVR \WHFRQIGHDIRD
DO HUHE RYHAKH QHADKHV UHFRI Q) HG DG UM WHI XMUHHARGRP LF EHH IWDUMCQ 1URP \WHRMHUDKHV CFTXLUHGAKDNRXGB QRAEHLQR YLD LGHNLHS DG VHSOUDAD
WFRIQ] H5 7 KHIRREZ L@V GRAP RMY HSEXWRP HSRMRQP D EHG-BAMEGH RUGFRP H\E SXLERFY 7KLY JRRE LR GG LFOGHWHI RTZ LY

t 7KHH SHAMEW QGHUILHY DG RMHUEHH IWWKDYZ HEHIHYHZ LOUAXOVURP FRP B.QQ) WHRSHDMRQVR WHIFTXUHG EXMQHVZ W WHRSHIDARQVR 0 LURD
$ $Q LQUYLEGIDAHMKDNEGRANOD |RM-ELDMUFRIQUWRY DvZ HIDVI XMUH \ HAKQGHINLHG SRRV DG SIRGEW
$  7KHYDDHR \WHH MY EXMGHND/OQDAHP EBGFRIANROR CHADMHNYHIXVLL \WHERP SIQ KDGOFTXUHGOOR WHQHADAHNVHSOLDAD

SXADHR &HIWH

7KH&RP SDQ FRQIMXOT HYDODAM/ SRAMCIFTXMNRO DDA LFDID | WZ W \KH&RP SO0 VH (M) SRIRIR 2 Q-XO 0 WWRQDFTXLHG R WHHDAW LOMFXNR
&HWH | RUCBSUR P DAD P LORQR JURW SXURKDHARMGHDIRD PLORQ GHAR DK &HWH LVDODAQ) \WSSTHUR BIXORY FRP SIDGFHDQG QLI MIOM UDIRD
VROMRQY/I RAWHHHI\ QBN 0 LURQP DRI HP HMEHIHYHAKHE HIWH BXMCHNZ LOEHSLYRBOQH SDOEQ) RXUR | HIQIVIQWHQFBDUSRZ HJP DUNANDGG | XUHMUHI\MHOWH
GYHESP HYAR RXUGLIMICHRY \XkP

7 DQUCRANRQ FRAVUHIMMGVR & HWWHE Z HIHGRAP DMUDO ROWH\ HIUHGHG' HAHP BHU

3XUKDHR 3DIDIRQ( GHU\ 6ROMRYY

2Q HHPBEU 0 WWRQDFTXULHG R \WHRAMIOAQ) P HP EHWKIS IOMMIR © &, * LIDZ DWQMP HIDM+ ROFR / / & \KHIQAUHASIHINR 3DMIRY( GHI\ 6ROMRY
/1& *30DRY IRJ P LORQR JURW SXUAKDHARMGHDARD P LORQ GHAR FDK DQGCQHAZ RINGY FESABCDEMY HOA \KEMPAR | LCDCFBRIQ) \NBRP HONEDDGHRHY $V

SOYR \WH1 XFBOU  60HVHIP HABDIIRQL/DGOEQ) SIRMGHUR KLIK® HILGHHHE\VROMRQY| RUDLIH DB QFBOUSRZ HISDQVDQG\P DOP RXOUURRY 60 5V IOWH
8 QWGE\BAN 0 LLRQP D) HP HWBHIHYHARD/B DI RQZ L@SIRYIGHO LURQVQFBOUSRZ HIPXARP HY/Z 13K DP RUHFRP SUKHQUYHVXAMR SURGARVR [ HIQIVDQGVHYIFHARP HAV
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WHUIURZ L GHHB/ $ GRMREDD \WHDCAWROR 3DRQMIQU LFIQ® HIKOFVRUSHHFHIQWHS 6 QFBDUSRZ HUP DNNGWHGYHBSQ) 60 5 FRP P HIADCHOMION

7 WDQORANRQ FRWWUHDMG W 3DIIRQZ HH P LARQIRMH\ HOUHGG' HRHP BHU

S&RORIDM6\MAMP HQVR 2 SHDARY

) DLUYDOHR $WHVS FTXUHGIO

DGOHIGFXGHEZ MWIOQWHAXY)  JHHIDO DRGOER LQMWDAYHH SHOHVIQWWH

7 KHIRTBZ LQJ \BEGIVKP P D) H/ARHVRBCEXMCHN HIMSUMHYDOH FRP SUMAGR \WHI LUYDOHR  GHADKMHVCFTXLAS | RAWHPXUWHA HOUDFTXMMRYY LOP LR

" DMR DFTXIMURQ
6HIP HOW

* RRZ L@

$ P RUY CEGILQIRQ) LEGIDRHN
" HYHBSHGWAKGREI
SXWRP HIUHDNRQKISV
7WEHEP W/
| HDHKRTS P SURYHP HQV
YR
7RECCP RYY CEGILQEQILEGIDAHN

7 D0 L EG{ DAVHVDQG ACE O
&DK
5 HAMRMGFDR  FXUHQNV
$ FFRXQNUHH.YCE®! GHV
&RWIQH AHWR BLaQV
, QHRUH
3UENGH SHOH/DOGRKM-UPUHINDXHN
3URSHW SOIQAVDQGHIXSP HQMHV
2 \MHUDKHV
$ FFRXQN/SD) CE®H
" HHUWHG FROMPABYHH
$ FRUHGH SHOHYDOGRIHUPUHNTEQNY
" HHWGLGRRP H\S] HY QRO PXUHQV
2 \MHUQCE DMWY QRO XUV
1 HAC) LEGI DAV CFTXLG

SXUKDHFRIGHDIRY
| AN FDK DOGUWMMBMGFDK CFTXLG

* $$ 3 SXHOHRMAHDIR) (HAR FDK CFTXUHG
$ FIXAUHH URYHH SRWIFDAMMRQWURI K WHSHIRGHGHS' HRHP BHU

$ FIXUUHHEWI URP. RSHDINRQY SRIFIXAMMROWURXIK WHSHIRGHGHS' HRHP BHU

&HIMF 30UDIRY
-XO " HPEU
1XFODU  60HNV 1XFO0U  6OHNV
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7KHIRREZ LOR P I@IRQDQG P I@IRQ WASHAIYHD UBUAHINKHH AHWR \WHIURWFRQUGH DARQWIQM HIHG RYHMHI DIUYDOHR \WHXQEHDLQ) GHAIR)LEGI DG LGN CEG QB LEGIDXHV
CFTXLUHG QG QCELOWA DXKP HG DG LY DMIEXVEEGIVR\WHDFTXILHG DIWHP EGGZ RIN RIFHDQGH SHAMG UAYHHDQGFRIW GHULHY $ SRURQR \WHJRREZ I@UHFRIQ] HGLYH SHANGVR EHGHOXRED RUGFRP H\SE

SXBRHV 7 KHSXUAKDHSUFHDIRADMNRQKDY GRABHQI QDT HG : HH SHAWR 1G] HWH YDDOMRQU-SRYNDQE FRP SBUMWNH SXUFKDHSUFH DERADNRQ QR MMAKDQRGH\ HIUIURP \WHIFTXMUWRQGDM
7KHXVH XTI HI RUGHYHBS-GWKGRB)\ WQIHVIRP \ HOY

7 KHXVH XO0 HI RUPAOMRP HUHIARQKISVLY  \ HOY

7KHXVH XD HIRMCH@P WY\ HWY

7 KHXVH XO0 HI RUBDHRTLP SR VLY \ HIWY

7 KHXVH XQT HI RUECANGY 1V \ HOLY

7 KHHWIP DG UYDOHVR DEDWAVDFTXUHG DG QLELQNAY DXXP HIQWHDFTXMMRQY DHSURIMRIDODGP D EHUAMAGDVDUAKOWR DEAMRIOQ RIP DNRQREBIGHE GAUQ) \WH
P HDAXUHP HY'BHIRGR XS VRRH\ HDUIURP WHUASHRYHIDFXAMMRQ AWM LFXAQ) BWRAMP MGWR IQHIRY FRWIQH FHWR BAQIV LQBQILEGIDAHN GH HIMHG BYHH
EDDRHY/ DG \WH YDODMRQR \Bf CFFRXQN

8 MXAME3WR) RPD) DD QRP DIRQ

7 KHIRWBZ 1Q) XQDXAWGESIRIRIP DI LCDEADAQ RP DIRQSHHIMKHERP SDQ VIRKWVR RSHDIRY| RAWH\ HOWHGHS' HAHP BHU DG HHPEHU VR LCDORDMH
HXP DAGHIHAVR \WHIFTXMURQ/R &HWWHF DQG30MIRQDYL WH KOG RAPXUMGRQ- DAY 7KHSIRIRIP DI LOCADOQ RIP DARQLY SUAVHIMG | RUFRP SDUDAYHSXERH/RQD
DOGLYVCQRACHHADU® LOAFDAYHR WHERP SDQ VRSHIDY) UAKXGWVAKDAP D KDYHIRXOD RAFXUHG KOG \WHCFTXAMWRQY EHOFRP SBIMGRQ- DY 7KHXDAWESIRIRP D
ILCDEADOQ RP DARQGRHGRAH GRARHH SHRMG U] DARQR D0 COMASDMS FRAWDYIQIV RSHDMY HIAHAH/ RURKHM GHIIHAKDAP D KDYHEHHQ DXRADMS Z LW \KH
CFTXMMRQY

)LVKBIO (Q GHG JLVKBIO(QGHG
CPRAQVQPIAIRY "HFHPEHU "HFHPEHU

7REDUHVHH
1 HAGFRP H BRW
1 HAGRRP H W DMIEXBEBIRO LURQ7HKGRBILHY , (F WRANKRTHY

7 KHXQDXAWGSIRIRP DILGDGADOQ RP DARQUH GRVSUR | RUP DDAWWE HOMVR SURHAKHFRP EGHGSUR IR DURKOVR RSHIMRQY/DYLL WHDFTXMNROY KDG RAFXUHG RQ- DAY
VRILYHH | HAAR FHABIO HHOWWKHERP SDQ EHIHYHAR EHALHA® DMIEXIEGIVR WHOFTXOMNRDY 7 KRAHSUR | RIP DOGWWE HIVSUP DU LGFOGH

F $ HAMRUDHIORRWIR WYHXHY G-BUHADNRYQ DOG P RMY DNRQH SHOHWDZ RXG KDYHEHRUHRIQ] HGGHWR CFTAUBGLOHMY - SURSHW SOQABQGHTASP HOV

RSHDMY DA/ DG LN LEGIDAHN
1 $QUFUDHLODP R DIRQR GH HIHG! LDRQ) FRAVIKDIZ RXTS KDYHEHDUHRI Q] HG GHRWHFRQYHWEGNVHIRUGRAMY REBIGHE\R | LQDFHWHWIQUIRNRY
t $ UBAIROIQH SHOHYIRMH\ HIUHGHS' HHP BHU DGDFRUMSRIEQ) LGFUDHIQWHI LMD, HUHIGS' HHP B | RUDFTXMWR UHIDAMGWIQLRIRD

FRAVALHV® DAEATEGIVR \KHIFDAMNRD DG
$  $ FKOQHIOLGRRP HVE H SHOHWR U GRAKHIGRRP H\E HIHAR \WHSUR I RIP DGR HIWEDHG XSRQDQHANP DMGEGQG-G\WIMAY IDMR

%RH 5HIEOQMNRYE6DGI\REDRD* GEDO

, QWHI RN XOWUR WH\ HIUHIGG' HAHP BHU WHURGH 5HCEMBMIRY 5HCE  BXMGHVZ DVGHP H3DVKHE I RAIBI 2 Q$ SUO WH&RP SIQ FERHG\WH\DB!
R 5 HCE \R60RD* GEI0 HIFD HMAHERSRDIRY 60D IR PLARQIQFDK DFBMQ ' XUQ) WHIVO HIUHGHS' HAHP BHU WH&RP SDQ UFHYHEDD
DXAWRID P ILARQIGRR 60D Z KIFK KD/EHHDUA BRAGDYDIDQROBMCHN AVSROOQWHE RORICDMS6\IAP HOVR 2 SHDIR)/
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&ROADAVIQ3WRILAW
&RWWDQG EAQIVROXGFRP SBIMG ARQMKANRD WSHARUEFWFRQMMR WHIRTBZ Q) LOP LR/

' HHP EHU " HHP EHU

&RIVIGAUMGROFRQUFW |URP LRHBWROR FRP SBURD
(WP DAGHDQQIV

&ROMFWIQSIRIUAK

/ AV BQQVRAOM

7 KHEDDGRHY UH GRAGLOWWH\BEGI CERYHLFOGHWHRSH SURMPV CFTXU GLOWH3 DI RQSXUKDAH VHHARL R 960MGHW&RP BLQDIRDY $FTXMUWRY/ DIGY6MCHN MSRDY 1RU
DEAVRIOQRP DIRQUIDLAQ) WH3DIROSXUADH

7 KHFDUWY 1QJ) TP RXQWVUHIMME W XQHRP SBAMS FRQUKRNRY WSH FRQAFW DUHLFOGHE LQWH CHARP SDQ 1Q) FRQRIADNMG EDDRH\KHHV XQEHMHI RTBZ 1Q) FCBIRYY LOP AR
" HHPEH " HHPEHU

&RWIOGHAP DMGHLQQIVIOH FHWR ELCIVROXGRP SBIMG FROMFW FXUMHON
&RIWOGHAP DMGHLQQIVIOH FHWR ELAIVROXGRP SBIMGFROMPN:: GRQ PXAHV
AYVIOH FHVR FRIVOGE HAP DMGHLQQIVROXGRP SBIMGFROMFW+ UMV

UAYVIQH FHVR FRIVOGE HAP DMG HLQIVROXGFRP SBIME FRQMFW- QRO FXUBHON

| FOG-GLQRKHDAHNZ WMQWHFRQRICDAG EDDFH\KHV
| FOGHELQGH HIHG FRQUPWIHYHH: FXUHAZ MM QWHFRQURICDMG EDDIFHKHHV
, FOGGIQRKHITELONY Z 1M QWHFRQRICDMS EDDIFHKHHV

7 KHIGRHDHIQWHCHADW 1QJ TP RXQADY HRHP BHU DVARP SDHGWR' HRP B Z DvVSUP DIO GHWWHIFIXAMWROR 3DIIRQ 1P SCAR |RHIQH AKBQIHUDMVRQ

FROMPEDDRHY DGWP L) R P LGMWRGHELAY ) ROWH\ HIUHGS' HR-P BHU WH&RP SDQ KDVUHFRIQ] H3UAYHOHR P LQIRQDQG UCAKHG DVHABP HOAR
Y, PLOR) VFHIRM  &RPPIWHONDQGERMIHAE  UHDNG\R\WHFRQMPMIEOM/EDDGRHDVR * HHP BHU

» QHORIRY
7KHARP SRCHOVR LOYHRRUH/FRQIWR \KHIRTBZ 1Q) LOP LR

5% P DMIDY
© RNIQSIRIWAW
) LQMKHGIRRGY
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3URSHIV 3@OADQG ( TXISP HOWL HW

SURSHW SOADQGHTIXSP HQMHNARQMMR \WHIRTBZ 1Q)  LOP LARY/

1 YR/ " HHPEHU " HHPEHU
/ DG EX@QIV DG GDHRGELP SIRYHP HQV \ HO
0 OFKICHY DQGHMXSP HQWV \ HY
YDEIH/ \ HWY/
) XUQWAH 1L WU FRP SXMUHTXLSP HQADQGRKH \ HOWY/
6R\& DHGHYHBSP HOVRW  LQMODOX\H \ Y
&RQIKRIRQLQS IR 2
| B/ OFRXP XOWG G-BUHADNRQ DG P RWY DARQ
,FOGV  PIERQDG  PLARQR &RMKARQIQSIRIUANI RUQMIDED GYHBSHG\R\IDHDVR ' HHP BHU DG HHPEU
7REOG-SHADNQH SHOHIGFOG-GLOFRWR WYHXHYDQGRSHDMY H SHOHYZ DVDVIRTRZ V 1QP AR
) DFDOHU( QGHG ) DWFDGHDU( QGHG ) DWFDGHDU( QGHG
' HBWHADNRQH SHOHIQ
&RWR UHHXH/
2 SHDMY H SHOH/
$ ARXHG( [ SHOWHYDQG 2 WHUE XUHOW LDELDAHY
$ FRXHGH SHOAHY DG RKHUPXUHMIDH O/ FRQUMR \WHIRTZ Q) LQP LR/
" HHPEHU " HHP EHU

&RP SHODINRQ DG UHIMG EHH IWARWW
&XVRP HUG-BRIW

$ FRHGFRP P MR/

$ FRUHGZ DDV FRW

1 RQLGFRP H\} HVSD\ CE®
3HMRQDQGRMHUSRINIANSP HONREDI DR/
, GFRP H\M H/SD) CE®

5 FUKRMUCY

" HHUHE DG AR HOAFRMCHDARQ
2 \WHUOFRXHGH SHOHY

7RED
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* RREZ LGDQG, QEQILEGIS WHN
* RRZ L@

* RREZ L1V FDBXOMS DVKWHH AHWRE FRUGHDNRQWM HUHG RYHMHCHADMVHN UHFRI Q) HG I RUDFTXIUHG EXMCHMAY DG UHSUAVHV E XXMUHHARORP LF BHCH IWDUIMQ) |URP \KHRWHJ
DIXHVCFTXUHG WDNARX @ (RAEHLQAYIGDD |GHWIHG DG WEODMY WHRIQ] HG * RREZ L@V DAMICHEWR UHBRIY XQW DAKHEMWKHIRRE LO1VIQWID HRG-GDGLY
UHDEBADMS DV GHAHWOY . EDHG RQWHFRP SRUMIRQR - UHBRY XQWRYHMP H

7KH&RP SDQ DAAWHYIRREZ L@ RULP SOILP HYADAKH USRI XQWBYHDROWm ROWHI LD R WHI RXUW TXDIMIDGG XSRQWHRAPXUHAHR DWIJIHIQ) HYHARUAKDQIHLO
AP WBFH\WDAZ RXTGP RIHANHD \WWDQQRABOAH\KHI LUYDOHR DU-BRWY XQWEHBZ (WD LQJ TP RXQV

$ TXOQMBYHWNBHIRP HEXSRQWHRFXUHIHR DVIIHIQ) HHWARP SDUA/WHI QUYDDHR DUHSRY XQUZ IW WD 1QJ TP RXQA7 KH&RP SIQ. GHAMIP LGHYI DUYDOHVIRU
HFK R \WHUHSRIMY) XQW DvCSSTFTEG! XMQ) WHP DNHATESURTFK. Z KHQ DYCLE®I DG CESURSUDM RAWHLGARP HDSSURDFK. RUDFRP ELCDINRQR BRI 7 KH&RP SDQ DVHRHARH
YOODARQP HKRGRE)\ EDHEXSROWHUHBYDGRHDQG DMMAMY R \KHEBDAKHWP HWHERP SDQ SHIRP VWHYDDDIRY |, | P XGB! YDODIRQP HKRGRBILHYDHXHS \WHUAKWV
DUHZ HIK\MG DSSURSUDAD

9 DODIRY/XMQ) \WHP DINANTESURTFK DUHGHIYHG URP P HMEVR SXETF® WDGHGFRP SIQHYRUKMRUFDED FRP SOIMGWIQIAMR)VR FRP SOTEBIBXMGHIAY 7 KHVHBRIROR
FRP SOUTEBBXMGHIAVLYEDHERQWHP DNNVLOZ KIFK WHU-SRM) XQWRSHDMILYLQ) FROUGHDIROWR UMISIR LGV M H JFRIISK.  DOGAYHUWR SIRGENVDGHYIRY $
P DNHAZSSURTFK LV @P WG R UERMY XQWI RUZ KUFK \KHUH DM SXETFD WEGHS FRP SDQHWDADYHFKOUTRAMIMIAVAP LOURWHERP ST0 VEXMQHRY

8 QGHWHLGFRP HOSSURTRK. | UYDOHLY GAMIP LQHE EDHG ROWHSUAHIWIDHR HP DAGI XMHFDK | GZ V GVFRXQIMG DATQ CESURSUDAM UM DEXVKMGUDM 7KHERP ST XVH/IW
LQMIDO RUFDIVIR FANP DM XWUHFDK | BZ VOGGLGFOGHDQHMP DMR G WP | XWUHJIURZ \K UDMY/EDHG RORXUP RWNIFHOLEZ VR \WHEQ WP RABRN | RUHTFK BXMCHN

$ FMOOUAKAOVP D GLTHUIURP \RRHDXXP HELQWHI RIHFDAV 7 KH&RP SO0 GHIYHYIWGVFRXQNDM/X\MCQ) DFCBAICDAABUAGQ) P RGODIGE DI0] 1Q) SXEQKHEUDM/IRU
LGN UHBYDOAR LWU-SRMG) XQUWAR HXIP DMWHFRWR HDAW [ LCDGAQ) 7 KH&RP SIQ. XA/ AWRXQNDMAKDADHFRP P HOXUDMZ LW \WH UMY DOG XGRHMBEQN LOKHBOANQWH
UAS-RYHBMQHWHY DOGLORXULQMIDID GHYHRSHS | RHFDIV

) VDO, HOUHQGHS' HAHP EHU

7KH&RP SDQ SHIRP H3LWDQRADOP SOILP HMWDAHAP HYDVR 2 RREHU I RUWI LYHU-SRW) XQW 7 KH&RP SDQ SHURP HSDTXODMYH 6\ DAFRP HQVRUIRXU
WBRINY) XQWDQGFRIFOGHG\KDAWZ DvP RIHANHD WDQCRAKDWHI DIUYDOHVR WHU-BRW XQWH FHHEHGWHUFDUW LQ) YOOHY 7 KHIH RIH \WH&RP SO Z DVGRABTXLHG\R
SHIRP DTXOQMBAHODOMY 7KH&RP SO HPRMG\R SHURP DTXOQMNUAYH 6\  DOOMYIRIWL RWS P HIFDU-SRNY XQUWBUP DU GAHWR I LDGROCEHIRIP DOFH YHIXY
SOQDGWHUIAKWR SURJTXOQMBAYH\MIVSHIRP HG $ GAMRIDDM \WH&RP SOQ DAHAHYI CRRWKDAP D 1P SRAWBXMCHN LGFOAQ) P CRRHARGERP LE FROAMRYY ) RUWH
TXOQMBAYHDAMHP HWKHI DUYDOHR WH1 RWS P HIFDU-SRIN) XQYZ DVGHAMP LGHEXMQ) ERKDAVFRXQMGFDK | BZ P HKRGRRI\ DQGDP DINHAZSSURIFK P HERERB\ Z W
SHUFRP SIQ P XAIB0V 8 QGHMHAVRXQMFDK IGBZ. P HMRGRR)\ \WWHSUHIWDOHR H SHAMG I XMHFDK | GZ VXM HE DAVFRXQADMR 7KHAVRQMEFDK IBZ XHG
DWW LCDO XMIHFDK | BZ VJURZ W UDMR 7KH&RP SDQ DORFRP SOUHG | IUYDOHWR SHUFRP SIQ P XQIBBV 7 KH&RP SO VIXOQMEMYHLP SOP HOMDMWP HWQ — IRU
WH1 RWS P HIFDUSRWNY) XQWQEFDMS| UYDOHZ DVIQH FHWR WA L) YDOH

) VDO, HOUHQGHS' HAHP EHU

7KH&RP SDQ SHIRJP H3LWDQRADOP SOILP HMWDAHAP HYDVR 2 RREHU I RULWI LYHU-SR XQW ) RAKHDXHAP HYMAHI QUYDDH/R WHU-SRW) XQWZ HHGAMP LGHG
XMQ) ERK DAVARXQMEFDK IGZ P HKRGRRI\ DQGDP DNHATSSURTFK P HMRGRBI\ Z W SHHUFRP SDQ. P XAIBBY 8 QGHMHAVARXQMSFDK | BZ. P HKRGRBI\  \WHSUAHINDOHR
H SHARGIXWUHFDK | GZ VM) HSQVRQADMW IR IR \R 7 KHQVRXQMSADK I BZ XVHGD\RLP LQDO XMUHFDK | BZ VIURZ \W IDMR | RUDTUSRM) XQW

7KH&RP SDQ DORARP SOBHGI UYDDHWR SHHUFRP S P XANBBY

7KH&RP SDQ VTXBQNMRYHLP SOUP HOADWHWP HQAQ | RUDDUHERIVY XQWIQAFDMS| DUYDDH/Z HHIQH AHWR WHUFDW 1Q) YOOHY 7 KHUAXOVR LY DWVAWP HONQEFDMS
\KDARQD \WH' 6" USRI XQWWKDGDI UYDDHEGW WD LOH AHWRYHUFDW LY YOOH BEXVWRHH AHWZ DVIP SIRYHGDYARP SDBHGWR\KH2 RREH) DWHAP HQV
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) VDO, HOUHQGHS' HAHP EHU

7KH&RP SDQ SHIRP H3LWDQQADOP SOILP HWDAHAP HUDVR 2 RREHU I RUWI LYHU-SRMGQ) XQW ) RAKHDXHAP HOMAHI QUYDDH/R \WHUSRWG) XQWZ HHGAMP LGHG
XMQ) ERK DAVARXQMEFDK IGZ P HKRGRRI\ DQGDP DTSSR P HKRGRBI\ Z W SHHUFRP SO P XAIEBY 8 QGHMHAVARQMFDK | BZ. P HKRGRB\ \WHSUIHHINDOHR
H SHARGIXWUHFDK | GZ VXM] HSQVFRQADMW IR IR \R 7KHAVFRXQMSFDK I BZ XVHGD\RLP LODO XMHFDK | BZ VIURZ \WM IDMR | RUDTUSRW) XQW
7KH&RP SDQ DBRFRP SOUHG | LUYDOHWR SHUFRP SIQ. P XQSBY

7KH&RP SIQ VTXOQNBYHLP SDLP HUWDMAAP HAQ | RUDUBRIN) XQWIGEFDAG! DUYDDHYZ HHIQH FHWR \RHUFDW LY YODHY 7 KHUAKXOVR \KLYDIHWP HONQEFDMS
WDMH' 6 1XFO0U  60HN ( XURSHDJGS$ MDOQG1 XFBOU  60HV 1 RIS P HIFDUWERW XQWKDGDIOUYDOHGWWID  LQH AHWRYHUFDW LY YOOH SUP DU® GHWRWH
LP SOUP HOVUHFR UG-G LQWH SURUSHIRG DOG DOLGRSDHG GVFRXQADM X HGLOWHFXWHY HIUGVFRXQAMG FDK | B2 V

7 KHIRTBZ LQJ VEEBIVKRZ VKO HVLQWHFDUW LQJ [P RXQAR JRREZ LB, BERMEGIVHIP HOWVR * HHP BHU P EU DG HPEU QP IR/

0 HIAO 1XFeDU  60HN &RORICDMSG

YOO HHP EHU

0 HDXUHP HBHIRG DENVF HQV 2
7 UDQV@NRQ DO HOV 2

2\ 2
YODQRH ' HHP EHU

$ FIXMURQR &HWH 2

$ FIXMUWROR 30MIRY 2

7 DQV@WNRQ DEWMA HOV 2

YDDQH ' HHP EHU

$ SRUMROR JRREZ L1 GHANEGH RUIGFRP HW SXSRAHY
* URWFDUY LQ) P RXQNDQGRXP XTMYHJRREZ LOIP SDILP HONRWHYDUHDVI RBZ V 1QP AR/
" HHPEHU " HRHP EHU
* IRW&DUW LQJ $ P RXQN &XP X@AYH, P SOILP HONV  * LRW&DU LQJ $ P RXQW &XP X@WYH, P SOLLP HOW

* RRZ L@

, QEQILEGI$ WHNV

, QU LEGI DAHNVFROMMAR RXUGHYHBSHG\WKGRRI\  PXARP HUMIMRQKLSY UHP DQQ) SHIRIP DFHREDI DARQY DQGWICH QP HYDAKHWP HR DFTXMWRMURXIK EXMGHN
FRP ELCDIRQY 7 KHPXWRP HJUHIMRQKLSV GH LM QYHG LQBCI LEG DAV DUHLP RMY H5 HWHUXMQ) \WHGRXEBIG-RIQQ) EDDCRHP HKMRGRURQDVRELIKWICHEDMY Z KIBIDBRKHJ
GH LQWQYHSLOQBQILEG DAHA DUHIP RMY HE RQDWIELI KWICHEDLY RYHAHURXP DAG XVH XODYH/
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0 DQ R RXULQIBR LEGI DAV DHQRABHSRNEGH RUGFRP HVEf SXBRAY $ \KP P DY R LOEIQILEGI DAHVXVH XODYHY JURW/FDUY LQ) YDOH DG UHIAMG CFRXP XOWGCP RMY DIRQLY
EHBZ QP IGRY/

' HHHPEH
2 WILQDCs YHDIH * LIRW&DW 1Y $ FARXP XOWMG 1 HA/RRN

1 UHLQ<HDO/ $P RKQW $ P RUN DARQ 9DOH
EXWRP HIHDIROKLSV
" MUEARUHDIROKLSY
" HYHBSHG\WKCRRI\
7WEHEP WY
5 HP DQQ) SHIRUP DEFHREMI DRQ/DQGRKH
7RED

' HHPEHY
2 WL YHDIH * LIRW&DW 1Y $ FARXP XOWMG 1 HA/RRN

/ UHIQ<HW/ $P RXQV $ P RO DARQ 9DOH
SRR HIUHDIROKLSV
" MUEARUUHDIRQKLSY
! HYHESHEWAKGREI\
7UWEHEP WY
5 HP DQQ) SHIRUP DEFHREMI DARQ/DQGRKH
7RED
$ JJWIDMECP RMY DARQH SHOHI RULQIER) LEGI DAMVIGFOGHELOFRWIR UAYHOXH/DQGRSHIDMY H SHOAYZ D/DVIRTRZV 1QP LaRY

) WFDO<HOU( Q&G ) WFDO<HOU( Q&G ) WFDO<HU( Q&G

" HHPEHJ " HHPEHJ " HHPEHJ

$ P RWY DIRQH SHOHI RUQBRILEGIDAMHNVIQ
SRR UYHOHY
2 SHDIY H SHOH/

( WP DIMG | XWUHDQQOIP RWY DMRQH SHOHLYDVIRBZ V LOP LR/

) MO, HOUHEQ ' HR-P BHU

DOG\KHIHI WU

7RND
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YRIRZ IQIV

' HEWH FOAQ) FROMMEBIGEWFRQIMVR \WHIRTRZ 1) LOP LR

&UHAVS JUHP HOW
2WHU

7RE0G-EW

1 AW GEAPUHW

I BN GHHWHGI LCDAQ) FRW
' HEWCRQ PAWHQV

$VR' HHPEU DG HHPEHU WHIOUP DHAYDOHR WHERP SRV &UHAVS JUHP HOAZ DY P LORQDXG P LORQ WASHAIYHD 7KHIOU
POOHAMDOHIRMH — &UHEVS JUHP HIZ DVHIP DAMGXQ) SUP DUO GYHD  LOSXW LFOGQ) ERURZ 1Q) DM/ DOOEGIR\WHERP SO DAKHUASHRNYHSHIRGHG/ 7KHIDU
P DUHAYDOHI ROWHE&RP SDQ VU DIQQ) G-EATSSUR LP DMARHUASHRAYHFDW 1) TP RQVDVR ' HHP EHJ DG HHP B

&UHAVE JUHP HOW

7KH&RP SIQ P OQUQ/DFFAWIUWHP HOWKHE  &UHAVS JUHP HOV [P R 0 LURQ, QMP HADARR,F D' HIZ DHFRSRIMRY D/+ RBQIV 0 LURQ7HKRBILHY 86
+ROQV ,F DAKH3DHWRIRZ HJO WWRQ7THKRBIY 86 ,GF D/WHEXEMADY YRURZ HJ\WHORAQ) LOMMIRY/SOM WHHR DOGEMEDN 1 $  DAKHS GP LQVADIYH
$ JHMDQG&RIMIDCS JHOV

7KH  &UEVS JUHHP HVYBURIGYIRUQ P LARQVHIRUMHRXUHG | LIHQ\MIP (00| DALMY DQGD P LARQVHIRMRXUHG UYRG) | CAONV FARIDAYHD \WH3 & UHAW
) ANV 7KHWP GDQI CROW IVAAKHXGGR P DMHRQ- XCH DOGWHUHYROLQ) | CAMN WMKHXGG\RH SILHDGP DMHRQO0 DK 7 KHD) WP HOABTXLUAAKH
SD P HXR DARP P W HQWHHR SHIDIDP | RIXQUHGUAYRGQ) FRP P LW HOW \MEMPAR KEGRZ Q/\R SHIDP DG SHUDQP XSROWWHIAKHYHP HR
\SHAIHEGYHIDHDIRY $ Q. RAMDDAQ) GIWAYR FURWMM-GXQEHMH & UHAYS JUHP HOABHSXFHWHDYDLOELAW XQEHWHUYRYIQ) @HR FUHAW

7KH  &UEVS JUHP HOWNHRXUBGE DI LUNMBURINY CHORQWHHTXW LOMINVR \KH3DHYWRIRZ HIRZ GHGE! + RTIQIVDQG\VKEWIQNID DUR \WHDWHNV \KEMRAMR PXMEP D
H AFBNRQ/ R \WHERURZ HY DG WHRKHUI XOLIDALY WHIKQEHU , QMANZ LW UASHRARWKHI CROMALVEDHERQ DAKHRSWNRQR WHERWRZ HY L DFXWRP DY EDHUDMIRIP XDI RU
ERIRZ LQIVIQ8 6 GRILWYRJ IL DIGDMY WDMIRP XDEDHGRY ,925 Z MW FXWRP DY | DEDAN SURYMRYY | RUERIRZ LQIVIQS 6 CROLY DIGDMY UDMIRP XDEDHZRQ( XUR
,QMEIN2 [IHHG5DM 3( 85,925 |RUERIRZ LQIVIQ( XURRUDI GDIMY WDMIRP XDEDHZR62 1,$ |RUERIRZ LQIVIQ3RXQB/6WIY HFK DVGHAIEHGIOWH  &UawW

$ JUHP HOAZ WK WASHANR\KHIBSSIFCEGIWSHR ERURZIQ) 7KH  &UHIVES JUH-P HOANGFOGHG | DEECAN @QI X0 HWWDAHHNR HAKHUI CRAOMBMDQ DI UH-P HOAZ W WHERP S0 1V
GLEHYRODUSTFRP HQNDMIRY ,%2 5 LOWHHHIR IWAVFRQMXOIFHRAKDADARP DD USORHY/ %2 5 Z W BHIFKP DUN UDMVEDHG XSROWHE HIUHS2 YHQLIKVY LDGRQ)
5DM 262) 5 RURKHUEHIFKP DCUN U-SORHP HQAVDAM/XSRQPHMQWI JHIQ) HYHON

2Q-XH WH  &UHEVS JUHP W DVCP HIGHS [P R RKHAMQIV \R U-SOFHWHIQMWNDMEDHGRY/ ,%2 5 DOGUHDMG/ ,%2 5 EDHGP HKOQFVCSSIFLEBIRS 6
" RIDUERUWRZ LQIVXQGHWHE UHAVE JUH-P HZ LW DQLQMMMADMEDHGRO62) 5 LGFOAQ) VR Z W UASHRAR FXUMM® RAMBOEQ) WP GOQ/ DRXWRP DY \SU-IGDENVF HQV
R 58] IRUERIRZ I Z AN IQMWAMSHIRG/R  OOG P ROAY BASHRIYHD DOGUHDMG62) 5 EDHGP HROQERY

7TKH  &UHEVS JUHP HOVRQIBIQ/PXWRP DY UHSUAHOBMRQY DG Z DUDNADY/Z HIDYFXWEP DY O LUP DIYHDQG GHI DAYHFRYHIDONDQGHYHQVR | GH DXOV7 KHGQHI DYHFRYHIDQN
LGFOCH P R RKHYDOGLOHIFK FDH\EMAAR FHYBIQWUAKRDYDJGH FHBWRYY @P MIMRQYROLGAXUMIHR @HYY TP MINRQ/ROLCPUHFHR LQE-BMIHNY TP MINRQ/ROP DN
AYLCHIG/ DG REHUGMMEXRDY TP MINRY/ROHI DI LQDAHNDBY P MMRQ/ROP DN LQMHXY HONV DOG DI LQDGADCFRYHIDOQARDAKHS ) LUKY IHDL HY HYHIDH5 DR DY
HIQGIOWH  &UHEVS JUHP HWDVR \WHHGR Q) [MOODOMUYVGRUGDMMID W Ll RQWHOWED R KK | NFOOTXOUMAH SO ERURZ LQIVRAMBGEQ) XQEHU
WHUYROLQ) FUAWCAOWVH FHG R \WHVRBCUHYROLQ) FUHEWARP P WY HOVDAKAK WP H 7 KHFRYHIDQWOOR FROEIQ P MIMRQVRQWHIRMYMAVR 0 LURY, QMP HADMR ,GF
DVAKH3 SDMYH KRTIQ) FRP SR 1 DO R WHHYHQVR GH DXOWRFFXUDQG DHQRAAXUHGRUZ DYHS D XGBOGEP RQNXQGEHMH  &UHAVE JUHP HOWP D EHGFOHG
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LP P HADMY GXHDQGSD CEG! WHUHYRYLQ) FUAWRP P LW HIWVP D EH\MIP LCDMG DG U HAHY DI DQWMKHFRIDMICP D EHH HIAMVHS 0 LURY, QMP HIDAER ,F ZDVIQ
FRP SIOGFHZ W DOG-EWRYHIDQVRY' HHP BHU DG HHP B

7THP / ROQ 7KHWP (BU;)LQWIID KOGDVHYHQ\ HOUWP  H SILIQY 2 AREHU DOGERHIQMMNDAHIWDAMR /925 WURKIK -XQH 62)5 \MEHIXHIAR-XCH
WURKIKO D oV 2Q0D WHE&RP SIQ HOMJGIORSPHIPHOM R 3$PHXPHOMR = \RWH&UHAVS JUHP HOAS P HIGP HQAL R
mﬂﬁwmpmmmm\mw GOV R R DG UHSAHGWHFHAWSUHIGEDHGXSRQUDMWMP \R Z W RKHAMP VDG FROAWRY/ WP 0QQ)

FROUMAMVH | HARYHD WHH MY GDQZ DVHIDERHG $PHXPHUML R Z DVOAFRXQMGI RUSIRGHRAYHD DvDGHEWP RAILFDIRQLQIAFREFHZ LKS$ 68 " HEW
0 RAIIFDIRY/DG( [ WIXKP HW

2Q-XH WHERP S0 HOMIGIQRSPHIPHOM R \RWH  &UGVEJUHPHOAVSSPHIBPHOM R ~ SQGHBPHIPHOMR  WHERP SDQ YWD H3IXQR/IURP \KH
SUYDMRIHIQ R &ROMMFEBIGHIRUL RWGH  FRP SBIMGRQ0 D VFH1RM  &ROMHMEG! HEWRUED P LORQIQRAMELAQ) SWCASIODGG P LARQIQ
CFROKHGLQMIDYZ HODAR H \MIGWHP DXUMY CDMR \WHWMP GDQ\R -XCH FROAYHD WH3-X(H ~ SHIDAQ) 7KH-XH  5HIQIAQ) Z DV/OFFRXQAGIRUDVD
SDMTCH WY XMKP HADQG SOMYCP RALLFDIROR WHWMP GOQGHEWT KH&RP SO CFFRXQMGI RU P LAROR WHMP GOQSUGH.SICD/OQH \WMIXMKP HOWR G-EAKH

WP DQQ P LE@RQR SUCHSDOY. DY CFFRXQMS | RUDYDP RA1 LFDNROVR WHH \MY/AMH SUGH SOCKREEQIV DAKH QRFDAMG GLEHUGYHOP DGHEXFKDQIHG $ VDUAXOWKH
&RP I BFREGDARWRYSIMIOGEW WIXMP HOW P LORQZ M QWHERQRICDMS 6\BAP HOWR 2 SHIDIRQY| ROMHSHIRGHGHS' HHP BHU DMIEXMG\RWKH
GHHFRIQUROR DSURSRIMRCDMIP RXQIR X@P RWY H3GH HUHG I LQDGAQ) FRUIV

2Q HHPEU WHE&RP SIQ HOMIGIQRSPHIPHM R \RWH  &UGVE JBHPHOAVCSPHOPHQM R~ $PHIPHQM R UHOXAHGWHDSSTACEGIP LI LQUDMRQWH
WP GOV URP W Z W RKHMLP VDG FROGMRQYUP DQQ) ARQMMMAVH I HALYHD WHH MY GDQZ DVUHIDERG $PHXPHMM R Z DVEFFRXQMGIRU
SIRGHRHD D/DG-EWP RAI IFDIRQIQIAFREIFHZ LK 6& " HEW 0 RGLLFDMRQV/DQG( [ \MIXMKP HOV

7 KHIQMMXNDMZ D/ DG D/R' HHPEU DG HPBU UAS-AIYHD 7KH&RP SIQ WEDG P L@RQDJG] HR I RMHSHIRGHIGG
" HHPEU DGWHSHIRGHE ' HHPBU UAS-RYHD

SHROLQ / IGHR &UHAW 7 KHUAYRYLQ) QCHR FUEWDQIHP HOAGMWIE KOGDILYH\ HOUMP H SUKQI 2 AREHU DGERMIQMAVDAKHIBDAR / 925 \MRIK -XCH
62)5 \WEHDXHMR-XCH RI SOV 7KHWMP VR \WHUHYROLQ) QCHR FUHAV HMCP HG-GRQO DK WRIK$PHEPHOQM R \RWH  &UaEW

$IHPHOVCSPHIPHOMR ~ SQEHBPHIPHM R  UYROLQ FUEWRP P W HVI IRP GIGHYIGFUDIGI R P RO P LCIRQ DIG\WHP DM GDM

H \WMEHG\RO DK VEMRARDA\SUQILQ)” P DMWY COMKDAY @) VSURMR\KHP DXUNWY OMR WHRAWWBGEQ) WP GIOXQEHMH  &UEVE JUHP HOVBXVRD \R

\KHH \WOARHRAMBEQ) SUGFLSDOTP RXQAR \WHWMP GOQH FHB/ P L@RQROWHEMR GAMP LQDIRY DOG DI LEOWBAP HIP DU COMWDAYHI® WD GD VINM

0 DFK

7TKH  &UAAVS JUHP HQABTXULAAKHSD P HOAR DFRP P LW HOVHHR SHUDQRP 1RUXQUHGFRP P LW HQV $ Q RAMBAQ) GIWLYR FUHAWHSAHWHDYDMEON R \WH
BYROIQ) HR FHAW7 KHHZ DVQRRAMBRAQ) EDDEFHXQEHMHDUDQIFP HQVR ' HHP BHU DG HHP B $ GAWRIID \WH&RP SIQ m/\m;Ga GWHYR
FUOWWKGXQEUW  &UHAVS JUHP HOAKDAHEFHWHDYDDRON XQEHMHUYRYHR P LAIRQDG PIARQDVR ' HHP EHU DG HHP

UASHRRYHD 7 KHIP RXQADMAMEGIRQWHUYRYHUDVR ' HAHP EHJ DG HHP B Z D/CBS LP DAMD P LARQDG PL(Z]R;)U—\G—FW(HD

" HHIHG) IDEAQ) &RW

,QFRICHAIRDZ W WHIMGOGFHR WH & UHAVE JUHP HOAMP B0 Z HIGRXUHE G-EWARKOGRHFRIVR P IARQROCEWR IMKDGFH , QUAFR.EIAHZ W CAFRXQIY | RUGHEW
IAXOCFHFRWN Z HUHFRIQ] HOGG SUAHEH HIHG ! LDIFHFRWDARADAMG Z W QRO UYRVQ) GHEVIG LQDGAQ) REQIDINRQY/DYDUHSAIRQI URP \WHICFHLP RQAR UHDMG
| EHEWEHNLORXUFRQRIEDAG EDDFHWKHANV

, QFRQHARQZ MW\WHIVAOFHR WH &UHAVS JUHP HOWYROLQ) @CHR FUMEAWZ HIGPAUWGGBAMMOFHFRIWR PLARY : HUFRIQ] HOGG SIAHAG-BNMKOFHFRWV
DARADMSZ W BYROLQ) G-EWLIDCI HP HOWVDY DQ DAHNDQG LFOXGHWHGH HUHG | LODGFHFRWWZ WLORKHUDKHVRQRXUFRQRIEDMG EDDFHKHAN : HOP RWY HDOG-EWAMKOGRH
FRAVRYFUWH@ HR \WHUHDMGLOG-BAMEHN



7DEGIRI & ROMOWV

, QFRCHANRQZ M WHO D FRMQ R \KHUH LADOAHG & UHEVY CHOWNRQWHWWMP G0 \WHERP SIQ GAMIP LCHSWHRKDQIHZ RX@ EHCFFRXQMG | RUSLRSHRARYHD D/DG-EW
P RAI LFDNRQLQCAFREIFHZ WS 6& " HEW 0 RGUIFDNRQVOYG( [ WIXMKP HQV $ VDUAXOWKH&RP SDQ FCEMWNT) HSDQOZAMRID P LARQIRMHSD P HOWR XS IRQWV
GLEUIHV

, QFRQGHRANRDZ W \KHO DK HIQDAQ) R WHUARLQ) @HR FUAWQEHMH  &UHEVS JUHP HQMEH&RP SO GHAMP LGHE\WH KD HZ RX@ EHIFFRXQAG I RU
SIRGHRHD D/DG-EWP RAI IFDIRQIQIAFREIFHZ LK 68 " HEW 0 RALLFDNRQVDQG( [ WIXMKP HOV $ VDUAXOWKHERP SDQ FOS\MIT HSDQDEAMRID P LARQIRU
WHSD P HWWR XS URQABLG-UI HHY

, QFROGHAIROZ W WH- XCH FRQ) R \WHUH LOOAHG & BHEVY DAMMNY WHERP ST GHMIP LGHSWHRKDQIHZ RX@ EHOAFRXQAG | RUSIRSHRARYHD DvDSDUIOGHEW

H WIXMKP HONQDFFR EDCFHZ WK $6& " HBW 0 RAILFDWRQVDQG( [WYXMWKP HONV $ VDUAKOMKHERP SDQ H SHOHG P LAIROR WHUP DQQ) GH HIHGILQDGEAQ) FRW
DARFADMGZ MWW WHG-EVWBURORWH-XH  SHICDAQ R \WH&UWHEVY CAONY/DIGDSRWROR WHOUDQIHP HOVHVIRMMHGQE GEWR P LARQD/DARWRYSOMDOGEW

H WIXMKP HQA7 KHUP DQQ) DUDIHP HOVHYIROWHQEZ. GEWR P LEROZ HHFDSMIT H3DvGH-EWMKOGRH! HYY DOGWHUP DQQ) WIQMAROFRIWR P LARZ HM
DIRDAGFRQAMO® Z NS 6& ZIN  PLAORQH SHOFGDVIGRAUHGOGWHUP DQQ) P LAIRQASMIY HED/GEWMKOFHI HY SURMRWH-XH ~ 5HLDRQ)
WHHZDVCBSK IPDMD P LARQR GH HUWHGIWKOGRHI HVWP DQQ) \REHIP RWHS $ VDUAXOR $PHIP HOM R WHSDMDCH W XMKP HOADGG P RAL LFDNRQUAKEMGLOD
HVEARROIQGHHWGIMWOFHIHYVR  PIARQZINDQE EDDFHR P LAIRQIQGEWARKOGRHI HA/FOSMIT H3\R EHCP RMY HGRYHUWH@HR \WHUP 0QQ) GEW

) RAKHI VDO, FOWHDGHG' HAHP BHU DG HHPEU Z HIGRXUHSCBSUA LP DAD PIOR) FOAQID P LARQGWRSDMIOGEW] WIXAKP HOVRAKH
PIARQHD® GEWHD PHWOG P LAORY WASHAHD R P RMY DARQH SHOHR WHGH HIHGI LDCAQ) FRW

2 YHEDVY DAOWY

7KH&RP SO0 KDVRYHBDWIA.ONYZ W FHWSIQ* HIP DQDJ5) UHIFK [ LQOCADOQAMMRYY $ VR * HHP BHU DG HRHPEHU WHHZ HHR RAMBEQ) [P RQN

XQEHMHHDUDYIHP HOV

$ FFRXQW/S HAHYCEBIEDBVS JUH-P HQW

© HDUWH SOV \R DQ DI UHP HAR VHIWKRWWMP  UHFHYCEGY | URP. FHABEQ TXD LH FXWEP HWBGH CFFRXQIV\R DO XQDH LADMS ) UHIFK | LODGADOLOXMYMNRD Z MRXWBHFRAYH 8 QEHWLY
DIUHP HFQMKHERP SD). AIQHIXS \RY: P LARY PIORY DGY  PLARY PIORY DVR ' HAP B DG’ HAHPEHU UASHRIWHD R HDJLE®
CFFRXQIVUHRHLYDEGV 7 KHDFFRXQIV UHFH.YCEGIXQEHLY DI UHHP HQNDUH\RTS DWVOFH YDOH DQG DUHH FOGHG URP WHFRQRICDMS EDDFHLL UYHKH KDY EHHD BFRIQ] HE ROWKH UHDAMG
UHRHYDE®! © KHD WH UHIAMG UHYHOAH KDY CRABHHD UHFRIQ] HG RO WWH UHFHYTE®! WH &RP SO FRQUGHY \WH DFFRXQIV UHAHLYDE® VR EH FRIDMUIDI RVKRWMP ERIRZ IQIV $VR

" HRHP B D' HRHPEHU \KHH Z DV D5SUR P DMD PIIRQOEG  PLARY UASHAYHY RAMBDAQ) XQGEHIWHH DUDIHP HV LGFOGHS DV 2 WHULQ \WH
YRURZ LQIV\BEGICERYH
7RBDFRAV DARFDRMG Z W \KLY DUDCIHP HOAZ HH LP P DMUDOI RUWH | VDO, HOW HIGHG' HAHP BHU DG DG DH LGFOGHG LOVHIGY  JHIH.DODOG D LQARDAYH

H SHOHLQWHFRQRICDMS WIAP HOWVR RSHDIRY/
3HJRUP DORFHYRG/DQG2 WHU& UHAVY DR
7KH&RP SDQ KDVHOMBGLQR YOURXYVAHR  FUHAWIUIDGI HP HQWZ W GFDCEDQWLQ) WDGRHDQG* HIP DY 7 KHAHDUDQIHP HWSURMGHI RAWHIMKXOGFHR  GRAXP HQMY DGR

GUWMYR FUAVWR XS\RY:  PILARY PIOR) DGY:  PILARYD PIOR) DVR ' HPEHU DG HHPEU UASHRIHD \MEMPAR FHMIQ®D0
UGMMAIR)/ $ VR HHP BHU DG HHPEU Y, PILORY PIOR) DGY:  PLARY PIAR) UWASHRIHD R WHOGH/KDGEHHQXM HE\R IXOLIQAH
GROP HOBY DOGVIOEE, GIWLYR FUHAWZ LW QMMM DL |URP R , QDBAURY WHERP S0 SRUIVSHIRP DIFHERQD/Z LW LUHYRTEGIGWHY R FUEVWR

\XSSRWWAH M Q FRQAEAXDCRED] DNRQYWR PXWRP HY/| RUHTXASP HWGHDYHY 7 KRHAIWY R FUAHAWIHVKSSRWMG R URAMRKG FDK CFFRXQV Z KIFK VRIUBG P lARQDG
PLARQDVR ' HAP B DG P BU UASHARYHD



7DEBGIRI & ROWOW

$SW HHP BV FRQACANDOSUICASDOED P HQWVR \RBCERUIRZ LQIVOHDVIRBZ V LOQP LARY/

) DO, HOUHIEQ ' HRHP BHU

NONNN

7KHID\W
* IRW3D P HQV
8 (TP RMY H5 G-EWAMOGRHFRIW
7RECERIRZ LQIV GHAR G-ENMKOGFHARIV

S&RQYHME®! HEW
&RMHWEBGIG-BWVRQMVR WHIRTRZ 1Q) LOP LR/

' HHHPEHJ ' HHHPEHU
QR 2
QM 2
7RBCFRQMHMEBIGEW 2
/ HW GHHWG I LDEAQ) FRIV 2
&ROMHWEBIGEW 2

&RMHIUEBIEHIRUL RM/GH

2Q0D WHERP SDQ FRP ST \WMGDSUYDMR I HIQ) R PLOR QDI WHIDMSUCASDOP RXQR &ROMHWEBGISHIRUL RM/GH (FOQAQ) \KHIQUWO
SUADHIH HAVHIQIXTR WHURSWRQW SXUADHDCAWREIOL RA W2 1RN’ 7KH 1 RAVZ HHIWKHE SXOXOQAR DOLQGHMUH GDAGO D W20 D
,QEOMI° 7KHO D, QGHOMHLGFOG/PXNRP DY FRYHIOVDQGVAVI R FHVBQHHIVR GHIXOUWLUZ KEK\WWH 1 RMVP DL EHGHROBHGLP P HADMY GAHDQGSD CEGIDG
\VHVI RW FHMBIQWSHVR EDONDGHE RUQRYHR HYHOVR GH DXOMQYRQ) WHERP SIQ DNMUZ KIFK WHRXNBAQ) SUCASICDOGOARH-GIQMMNR WH 1 RWEBHRP HY
DXVEP DIFDD GHDQGSD: CEGH

7KH 1 RM/ZLOP DMHRQ-XH XQBWHMIHFROMWG UHHP HoRUWBXUKDHS 7KH 1 RWZ LOBHDULOMBWWURP 0 D, DADUDMR SHAHU
SD CEGIVHP (00RO LQDWHIYRY-XH DG’ HAHPEHU R HIFK\ HUBHILQQQ) RY' HHP EHJ 7KH 1 RMZ LOEHARHWEGI DAKHROWROR WHKREHYIQFHWEQ
AU WIFH/AVPOWMGEHBZ 7KH 1 RMWZ LOEHFRMUEBILQR FDK \KIUWR 0 LURQVEOWS FRP P RQWERN RUDFRP HQDIRQR FDK DQG\KIVR 0 LURQVE.OWS

FRP P RQURFAN DARH&RP SOQ VHPRIRQ

7 KHLQUWDOFROYHMRQUDMLY \KDWR 0 WRQV&@WS FRP P RQWRFNSHU SUCASDOIP RQAR 1 R Z KIFK LVHIXYDBOAR DQLQUWIOFRQHMRQSUFHR

DSSIR P DMD SHAMDHR 0 IWRQVEDWS$ FRP P ROWRAN 7 KHIQWIOFRQHMROSUFHR \WH 1 RAVU-SUIAHONVDFRHMRQSUP P R R \WH OB BRIMG VDB
SUFHR 0 WRYV&MWS FRP P RQWRANR SHAMDHRQ0 D 7 KHFRQYHYRO UDM LY \XEMFVYR DA HMQEHUFH YO ALURXP WUV LQ DFFR EDCFHZ LWWRHAMP VR
WHO D, QCEHYMH

7KHERPSID PD QRAEHP WH 1 RMWVSURAR-XCH 7KH&RP S PD WEHP IRJADK R \WHSUCASDOIP RXQW WH 1 RWEHQ) UHHP HESOVIFRXKHS
DOGXEOGIQMMMRUDY SRMROR WH 1 R/ DAWRSWRY RQRUDNAL XCH BRI LI DAHIBQATXAW FROGWRQKDY EHHND LHS DG WHOWAB-BR WG \VDBISUFHR
0 LWRQVEMNS FRP P ROWRFNKDVEHQDMBDW R WHFRQHMRQSUFHWHDLOH I HAWRUDABDAWY  \WDEQ) A1V Z KHKHJRUGRVFARQHRAMH GAUQ) ) FROHPAMWHWEGQY
@ SHIRG | WH&RP SIQ UHHP VEW\KDQOUR WHRAMBIEQ 1 R DABDIWV DJWIDMSUCASITP RQWR WH 1 RAVP XWEHRANIBIEQ) DOGRAKEVAR
WGP SIRQDVR  COGOWLULYLQY HIHAMR GHIYHY R WHUHBYDOABE-P SIRQCRIFH



7DEBGIRI & ROWOW

7KH 1 RiWDHARQYHWEGIRQRUDNMI0 DK XQMOKHFRHR EXMHVRQWHVHRGWKHXOGGWIEQ @ 1P P HADMY SUHHAQ) \WHP DXUMY DM EXWDQRQ® EH
H® H HAMGXQEHMHIRWBZ 1Q) ALRXP LR/

' XUQ DO FOBREUTXOWUDWUGHBRP BHJ DOGRQ® GAUQI XK FOBQEDUTXOMR UL \WHFBMQ) SUFHR WHE&RP SDQ VARP P RQWEAN I RUDMBDW  \WDAQ) AV
IQDSHIRGR  FRQMAYHWIEQ) A VHYAQ RODGLFOGQ) \WHOWMPAQ G R \WHSIHHIAQ) FOBEUTXOWLLYP RIHWDQ R WHWHD CESTFCEGI FROYHMRD
SUFHIRMH 1 RW/SHMDHR FRP P ROWEAN

' XUQ WHILYHEMGHVA VIP P HADMD D\MUDQ \WOARQHXAMHWEEQ) @ SHIRGLOZ KIFK \WHWDAQ) SUFHSHU SUGASDOIP RXQR 1 RV D/GHMP LGHS
IRTZ 1) DBIXHNME DKRGHR 1RA IRHFK@ R WD/BHIRGZDVOWWDD R WHSIRGEWR WHFRIQ) SUFHR RXUFRP P RQWRFN DQG\WH\KHD DSSOETED
FRQMMRQUDM

| WHE&RPSDQ FOOVDQ RUDOR WH 1 RAWIRUBHEP SIRQ KRTHYP D FRYHWIORUI) SRWROR WHU 1 RMWDAIQ WP HSURDRWKHFRHR EXMGHVRQWH

VAKHXGGWIEQ) @D SURMWWHUHGP SWRQA@M HYHOLL \WH 1 RV DHQRARKHZ VH FRQYHMEG DA WP H
o N\SHAIHGAMNEWRV\WR KRGHY/R RURRP P RQWRAN DUHP DAHRNSHAL IHGFRBRIDMHYHQVRARXU

| \WH&RP SO XQGHJ RHVDI XQEP HQBCRKDQIHDADY. SRQADYCHIGHSLOWHO D, QGHYMUH WHO\XEMAAR FHIBIQ FROGWNRO/DOG AP WGH FHBWRYY KRTHYP D UHTXULHWH
&RP I \RUEXUADHIRUADK DORUDY. SRWRQR WHU 1 RAWVIQSUCASITP RXQVR RUDQLQA UDCP XEMBBIWHIR DADU-SXUFKDHSUFHHTXOOR R\
SUCASDOP RXQAR WH 1 RAMAR EH U BXURKDVHS SOV DARXHG DG XCELLG LQMBMWY, QDBAMWRY UL \GHAL LF FRSRUDMHYHVRAPXUSUR R WHP DMUW COMRUL WHE.RP S0
IKH/DCQRIFHR UHEHP SINRQ \WHERP S Z L @IGRBDHWHFRQYHMRQUDMI RUKRTHYZ KR HPPAR FROMWWHU 1 RAVIQPRICHARDZ LW \KAK DFRSRIDMHYHOA7 KH
FROGURY/DIRZ Q) KRTHYR WH 1 RMARFARQYHYZ HHQRAP HABAUQ) WH\ HIUHGHS' HAHP BHU

&RMHUEBI6HIRUL RM/GH

2 Q6HEWP EHJ FRIPUWH® Z W DR THIQY R 0 LWRQVADWS ARP P ROWEAN WHERP S0 FRP SBIMGDSUYDMR I HIQ) R P LAIRQLQDI I W DMSUGH.SDOP RXQWV

R &RMHWEBIBHIRUL RM/GH LGFOGQ) WHIQWIOBXUKDHYITH HAVHLQIXTR WHURSIRQ\WR SXAKDHDCAWRIOL RM WHE  1RMW  7KH&RP SDQ. XVHGWH

QSRAHHE/I U WHHWEIQRRQAR FRQMP P DMDSXUADHR DR WHRXNBOEQ) P HP EHIKLS LOMMAVR © &, * LIIY DAWQMP HIDM+ RGEFR / / & DAKHIQAUHFVEDHR

3OMIRY( GHJ\ 6ROMRY/ / / & IRU P LAIRQ SXUXOQAMR \RHHTXY SXUKDHDI P HONLI GHG6HBMP BHU 7 KHOFDAMMRQFRHGRY HHP BHU SHHAR1 RM
YHMOHN&RP ELCDIRYY $FIXOMURY DUGYBMCHN MVESRDY | RUDGAMRIIC RP DIRD

7KH 1 RMVZ HHIWKHS SAUXOOAR DQLQGHOMMH CDNG 6HEWP BHJ \WH2 6HBWP EHJ, QGHOMUH 7 KH6HBWP EHU, QEHMUH LGFOXGHY PXNRP DN FRYHIDQW DG VAV I RW
AHMIQHHOVR GHDOUWWIZKEKWH 1 RMWP D BHGFOUWGLP P HADMD GXHDQG S CEGI DG \HVI RW AHVBEQWSH/R EDONXSR. RUQRYHR HHIVR GH DXANQRNG)
WH&RP SIQ D1\MUZ KLFK WHRXAMBQEQ) SUCHSOODGO). XCGEOG\SHADOOMMWR WH 1 RMVEHFRP H/DARP DIVDED GXHDQGSD CEG

7KH 1 RAVZ LGP DMHRQ2 RREHU XQOWHDHFRQHWG BGHP FGRUWEXUAOHE 7KH 1 RMVZ LORAEHDUUI XOULOMWMOGGWHSUCA SOCEP RQMR \WH
1 RMWZ LOCRATFRUAM 6SHADOQMMNZ LAQCFFOHROWH 1 RAWVIQWHFLUPP WICFHY DARHUDMAHVRW Z LMOWHEFORP BHU, QGG-OMMH 7KH 1 RAVZ L@EHFROMMEBIDN
WHRSWROR \WHKRGHYLQRHMEQAURP WBFHVAVPAMGEHDZ 7KH 1 RMWVZ LAEHFRYHMEBILQRFDK \KDWVR 0 WURQVEDWS FRP P ROVRAN RUDFRP BQDIROR FDK
DIG\KIWVR 0 LURIVEDNS FRP P ROWHFN DANHERP SIQ VHBRIRD

7 KHLQMDCFRQYHMRQUDMLY \KDW/R 0 WRQVE&DWS FRP P RQWRANSHU SUCASDIP RXQIR 1 R Z KIFK LYHPXLYDBIVWR DOLOMDCAROYHMRQ SUFHR!
OSSR LP DMD SHAKDHR 0 LWRQVEDWS FRP P ROURAN 7 KHIQUWIOFRQMYRQSUFHR WH 1 RMWUHBUAHVDFRQMMRQSUP P R R WHUHDMG SXEQF
RIHIQ) SUFHSHMDHR 0 LURQ&MWS$ FRP P ROWRANR SHNKDUH 7 KHPFRQHMRQ DMLY \NXEMPMR DAY HYMQE-URHYEIO AP WBGRHY LQ CAFRUEFHZ LW WH\MP VR
\KHBHBWP EHU, GEHIMUH

7KH&RP SO PD QRAWBGHP WH 1 RMWSURR2 AREHJ 7KH&RP SDQ PD. UEHP IRJADK R WHSUCASDOPRQR WH 1 RWEHQ BEHP H3SOVDQ
XCEOG\GHADOQMMNRIDQ SRMRQR WH 1 R/ DAWRSIRY RQRUDM2 AREHJ BEXVRQD Ll DFHMBQ@IXGW FROGWRQKDY EHHVDIMN LHS DG WH OX-BR WG \DD!
SUFHR 0 LWRQVEMDNS$ FRP P ROWRANKDVEHQDABDW R \WHARQMMRQSUFHWHDLOH I HFWRUDABDWY  WBEQ) @)V Z KHKMHIRUIGRFRQHAYH GAUQ) D))
FROHPAYHWIEQ) @ SHIRG | WHERP SDQ UHGHHP VBWAKDQDTR WHRAMEAQ 1 RV DABDIWV P LARQDIJUIDMSUCASIOIP RXQAR \WH 1 RMVP X\WEH
RAMBOEQ) DG CRAMEMANMR BHE-P SIRQD/R  DOGONMUILYIQ) HIHAAR GHIYHY R \KHUABYDQABG-P SIRQCRIFH



7DEBGIRI & ROWOW

7KH 1 RA/DHARQMHWEBGIRQRUDNMI- XO XQMDKHFBRHR BMGHVROWHVHFREGWKHXGGWIAQ @) [P P HADMY SUFHIAQ) WHP DMLY @M BXWDQRD EHHL®
H HAM-GXQEHMHI RTRZ 1Q) ALRXP IR/

T XUQ DO FOBREUDOWIDW HHP BHU DOGRID GXUQ) \KFK FDBEDUTXOMW L WHFBMQ) SUFHR \WH&RP SDQ VARP P ROWRANIRUDABDIW  \WDAQ) @DV
IQDSHIRGR  FRQMAYHWIEQ) & VHYAQ) RODGLFOGQ) \WHOWMPAQ (D R \WHSUIHHIQ) FOBOEUTXOWLLYP RIHWDQ R WHWH CESTFCEGI FROYHMRD
SUFHIRMH 1 RW/SHMDHR FRP P ROWEAN

' XUQ WHILYHEMGHVA VIP P HADMD D\MUDQ \WOARQHXAMHWEEQ) @ SHIRGLOZ KIFK \WHWDAQ) SUFHSHU SUGASDOIP RXQR 1 RV D/GHMP LGHS
IRTZ L) DUIXHNME DKRGHR 1RA IRHK@ R WD/BHIRGZDVOWWDD R WHSIRGEWR WHFRIQ) SUFHR RXUFRP P RQWRFN DQG\WH\KHD DSSTETED
ARQMMRQUDM

| WHE&RPSDQ FOOVDQ RUDOR WH 1 RAWIRUBHEP SIRQ KRTHYP D FRYHWIORUI) SRWROR WHU 1 RMWDAIQ WP HSURDRWKHFRHR EXMGHVRQWH
VAKHEOGWIEQ @ SURMWHUHEP SIROM HHOL WH 1 RM/DUHQRARKHZ LVHFRQYHMEGI DAKRK WP H

o N\SHAIHGAMNEWRV\WR KRGHY/R RURRP P RQWRAN DUHP DAHRNSHAL IHGFRBRIDMHYHQVRARXU

| \WH&RP SO XQGH RHVDIXQEP HBCRKDQIHDADY. SRIQADYCH LGHSLOWHS HEWP BHU, QEHOMUH \WHD\XEMPAR FHABIQ FRQEWRQYDQG QP WMGH F-BMRQY KRTHY/P D UATXLHWH
&RP I \RUEXUADHIRUADK DORUDY. SRWRQR WHU 1 RAWIQSUCASITP RXQVR RUDQLQA UDCP XEMBBIWHIR DADU-SXUFKDHSUFHHTXOOR R\
SUASDIPRXQAR WH 1 RAVIR EHU-BXURKDHG SOVIQ  XCEOG\SHADOQMBKY, QDEAWRQ LI \GHALF AR SRUDMHYHIIVRAFXUSURUMR \KHP DMUMY GDMRUL WHE&RP SDQ [WKHY
DCRIFHR BE-P SWRQ WH&RP SIQ Z LA GRUDHKHFRQHMRQUDM| RUKRTHYZ KRHPPARFROMWRHU 1 RIWIQPRQUHANRDZ W \KFK DFRUSRIDMHYHQAT KHARQAMRDY
DIZ QY KROHYR WH 1 RMARFROMHYZ HHGRWP FAGUQ) \WH\ HOUHQGHS' HRHP BHU

, QMHXDQGO DMXUW
$VR' HHPEU WH  1RWDXG  1RMOHFOMIHGD/GY WP CCHOWY R MMXOFHFRWR PIRQOQG  PILARY WASHRAMWHD RQWH
&RORIDMYDDFHEKHIV $ VR ' HHP EHJ WHQIWDIN Q) LPRQWR WH ~ 1RW/OQG  1RMOSSK IPDMIOUYDOHSVWH — 1RM/DG 1 RM/ZHHK
QRAMX-GDDSIP P RSRWRQR WHSUIRFHGVIURP \KHIWMOFHR WH 1RM/DQG 1 RAWV/P HAKHUATXUHP HQIV\R EHOFFRXQAGI ROVFEDDMY DVDARP SRHR
WHNRTHWHDW 7KH  1RM/OQG 1 RMVZ HHIWKHGDADU DOGFRIDARADMSZ IBWWHIMWMORHR \WH 1RWOG 1 RWOHIP RW HGRIQMMNY SHOH
RYFUWHFROURACOMP R \WHUASHRAYH1 RV , QMM SHOH LFOAQ) [P RWDIROR GHHWGIVGOFHFRWV BFRIQ] HSUHDAG\RWH 1 RM/OGWH 1 RAVIROWH
\HUHGG' HHP EHU ZD/ PIORQOG  PIARY ASHRAIHD 1R\GHADOQMANZ D/GFREGIRMH 1 RWGUQ WH\ HUHGG' HHP BHU $VR
" HRHPEH WHHIFAYHIQMMWADMR WH 1 RMLY
$W HHPBEU IXNMHPDMMMWR \WH DG 1 RM/OHDVIRTRZ V QP IARY
) MDD HIUHEQ) ' HHP BHU

2

2

2

2

7KHIHD MU

&DBSHGE& DMV WDQDRNRYY
,Q0 D VEHXHOMRWHSUAQI R WH 1 RM WHERP ST HOMBMGLOR SUYDAMD QHIRIDAG FOBSHS FOMWIQLAMRYY W30 D &CSSHG&DOY WA~ 7KHO D
&DBSHE& 0V UDQLRAIRQY QUMD FRYHU \MEMPAR AP DY DQNGOMRDENE HOMKEWIQIIM P (ONR\WRHOSSIFEG\RWH 1 R/ \WHQ® B-LUR \KDBWR 0 LURQY
&MN$ FRP P ROWBFNWDXQEHIHWH 1 RAWVIROWHSXERHR TP M) \WHSRAIID GOMYHIP STFVR WH 1 RV 7KHFDS SUFHR WHO D &CSSHG& DOV UIQMIRMRQ/LY
QWD SHMKDUH Z KIFK BBBHINDSUP XP R RYHMHOWAI-SRUWGAOBISUFHR 0 LURQVEMWNS FARP P ROWEANR SHMDHRQO D DOGLVAYEMAN

R FHIBEQ DAWR HOVXQGHMHWP VR \WHO D &D5SHG& D0 WDMRNRYY 7 KHLQMPOXUNHSUFHR \WHO D &C5SHG & DOy UVCRNRQY LY HEXCOR\KH LQWIOFRQYHWMRQSUFHR  \WH
1 R 7 KHGH DXOYHNBP HOWP HKRG
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LVQHNKDUHVANBP HOVKRZ HYH) \WH&RP SDQ P D HBRARVANBIWHO D & DBSHG& DY UDQANRQVIQFDK 7 KH&RP S XVHG P IAROR \WHSFRAHHGVIRP WHRIHIQI R
1RMARSD \WHFRWR WHO D & CBSHG& DOy UDQRANRYY

QBHBAPEHU LQFRIGANRQZUNWHSUAGQI R WH 1 R WHERP SO0 HOMMGLOR SUIYDMD QHIRMNDMSFEBSHS FOMAIQIFRYY \KH 6HBWP BHUSCESHG& DD
7UQLRNRY 7 KHEHSP EHU& 5SHG & Y UDQLRMRQY LMD FRYHU \KEMAWR PR DY CONGOMRDEWWT HOVKEWIRMED P [OVNRWRHISSIFEG\R\WH 1 RM/ WH
Q® B-UR \KIBVR 0 LWRQVEDNS FRP P ROWRENWDAXEGHIHWH 1 RMVIROWHSXERHR P MY WHSRADINED GOMYHIP STRWR \WH 1 RMV 7KHFCS SUFHR \WH
6HBWP EH& D5SHS & DY UDQUIRRQVLY LMD SHAKDH Z KIFK BBIAHONDSUP P R RYHAKHUHDMG SXECF R HIQ) SUFHSHMOHR 0 WRQEMNS FRP P RQ
VFNR DG LV \XEMPVYR FHSEQ DIWKE HOVXQEHMNHWIP VR \WHEHBAP EHUS.C5SHS & 00V WDQRAIRYY 7 KHIGUIOWMNHSUFHR \RHEHBAP BHUS D5SHG & 00V IRV
HDOORWHIQWIOFRHMRQSUFHR WH 1 RV 7 KHGH DXOVANBP HOWP HARGLY GHAKDUH\HBP HOAKRZ HYHJ WHERP SO P D HBRAR\HIWBIHG HBWP EHUS.C5SHE&.00
7UMRRVIOFDK 7KH&RP SO0 X\HG PIARQR WHSURFHO/IRP WHRIHIQ R WH 1 RMARSD. \WHFRWIR \KH6HBWP BHUI& DSSHG& DAY UIQRNRY/

7KH&RP SDQ HYDODAG\WHO D DQG6HSWP EHUEDESHE & DY WDQVTRMRYDQG GHAMP LGHS\WDAKH \KRXG EHCFFRXQAMGD/VEDDMWQLAMRY/IURP WH 1RM/DOG 1 RMY
ASHRAYHD 7KHFRWR P LORQ\R SXUKDHWHO D &C5SHGEDOY UDQLRANRY/DG P LARQ\R SXUFKDHWHS HBWWP EHUE DESHG & DY DQVTRNRYYZ HHUFR.GHGDVD
UHBXAIRQ\R DEANRDOSG LQFCSANOLOWHE RORIEDM YDDFHEKHHVDYR - HHP BHJ MCAHWH  DUHLQEH HEVRWWHERP SDQ VAN DOG P HARH FUMA DR EHFDWAL LHG
LOWRANKRTHY HIXW LQDFFREGFHZ LS 68 SROADAWIQ( QMYV2 ZQ( TXW

6KDUHS5 HaXURKDWHY

SR ZIWWHSUAQI R WH 1 R/ \WHERP S0 HOMMGLOR SUYDMD GH RMDMSWIQLRIRQAR XVH P LORQR WHQHBRHHOVI URP \WHRIHIQ) R \KH
1 RMAR BEXUKDHWKI/R 0 LWRJVEDNS FRP P ROWRAN 7KH&RP ST WHBXUKDHG\KOWWR &@N$ FRP P RORAN\RG\KRYE IOHIRYIQWHRIHIQI R WH 1 RM/DWV

DSXURKDVH SUFH SHMKDUHHNDXDOR WHOWBSRWWGVOBISUFHR 0 LURQVEOWS FRP P RQWHANR SHMDHRQO D 6XFK UHBXUAKDHVR \WKDBV/R 0 LJURQV&DW$
FRP P RQWRAN DUHVFEDUDMI URP - DQGLQDBAWMRQWR UHEXURKDHY XQEHMH&RP SOQ VH MY WRFN UHSXURKDVH SURIULP

| HDHG$ WHV

7KH&RP SO0 SUP DU GDH/FHISIQEIIMNY R LFH DQGP DO CRMUCQY) | RO DVZ HIDY YHIFGY FRSHY DOGRKHIHTXSP HW7 KRHRSHDIY GDA/IHHID KDYHUP DQQ)
GDHWP VEHEHD PRONDYG  \HLY DOG\RP HIGFOGHRSMRQARH WG JHHI®D R \HLY 7KHH HAVHR GDHUHHZ DORSWRQYLY DARHERP SO0 VAVAHIRY 7KH
&RP S HYDODMY UHIHZ DORSWRQY DABDHIGAHBMRQDQGRQDQRYRQ) DMV DG GFOGHYUHIHZ DORSIROMDAMWY BDRIED FHIQWRH HFMVHIQIWH SHAMSGDHWP VZ KH)
FOWI\ L) GDH/DQGP HOXUQ) GDHICEMMY / HDHDIUHP HONVIHHDI GRGRAHMUHP DAMIDOYDUCEGIGDHSD: P HIV UMGDOYDOHJI XM/ RUANMRYHFRYHIDON

7 KH\BEGIEHBZ  SUIHHOV\WHGFDNRQYVR \WHRSHDNY GDHDWAN DG ACHONAY RQWH FRQRIEDMS EDDFH\WKHIVDYR - HAHP BHU DG HHPBRU WHSHAWHD 1Q
P LGIRQY/

YDDQRHEKHHN IGH, WP ' HHPEHU " HHPEHU
2 SHDNY GDHDMNV 2 SHDNY GDHUWKAR XVHDIWHV

2 SHDIQY) GDHICHDWY

SXUWHINRSHIDIY GDHICH DN SXUHNRSHIDIY GDHIH QN
1 RQ PXUHOARSHIDINY) GDHICHDWY 2 SHDNY GDHICHON QRQ PXAUHW
7RECRSHDNY GDHIHEOQN/

7KHGBUHAEGIQYH/DHAP MWGR  \WHH SHRMSGDHWP | RURSHIDY GDHDAHVDGE \WHKRIMR H\WHAHH SHRMG GDHWIP RAKHHRCRP LF XVH XOO HIRUNLQDAQ) GDH
DWHV

7KH&RP SO WODH/IHHDD GRRABURYIGHOQLP STAWDM DQGWHH RIHWHERP SR XVAVIWLGRUHP HBCERURZ 1Q) UDMDAKHAVFRXQNDMZ KHOP HDXUQ) WHGDH
QCEOMY 7 KHLGRUP HOBCERURZ 1Q) UDMU-SUAHIIVDQHWP DMR WH
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IQMANDMKHERP SIQ. Z RXGLARXUDABDHRFRP P HIAHP HOAR ERURZ. DRLP RQMTNXCOR WHODHSD P HWRQDFRIDMI H3EDLYRHMHWMP R WHGDHZ QD SOIMEXTU
PXUHRA HXMURP HW

7KH&RP S0 WZ HIKWGDYHIIHUHP DQQ) GDHWP DG Z HIKWGS DYHI HAVFRXQADMI RURSHDNY GDH/DVR - HRP B DG P BEU UASRAMHD DH
' HHPEHJ ' HHPEH)

2 SHDIY GDH/
: HIKWGDHIIHWP 0QQ) GDHWP  1Q\ HIY
: HIKWGDYHIIHAVFRXQNDM

7 KHVBEGIEHBZ BFREAGV\RHXQEMRXQAMG XUWUHP LQP XP BDHSD P HOV G\SDA HGE \ HOUDQGLQ\WHDIJUHIDM - XQG-UQRQ FOGFHDEGIRSHDIMY GDH/Z WP VR P RHWDQ
RGH\ DR WH\RBDBDHCCELONY UHFRI Q) H3 ROWHFRQRICDAG EDDGRHWKHAVDYVR | HAHP BHU LQP LAIRY/

) MO0, HOUHEEQ ' HRHP BHU

7KHHI\MJ

7REXQAVARXQAG I XMUHP LGP XP GDHSD P HOV
/ W, P SANG LMV

7RECRSHDNY GDHIE DY

) ROWHI VDO, HOWHIGHS' HHP BHU " HHPEU DG HHPEHU RSHIDY GDHARWV DVGHICHEXQEHS 68 ZHH PLORY P LORY
DG P LORQ WASHRAIYHD 2 SHIDY GDHFRIWIOHIGFOGEZ MMOPRIWR JRROART VHIR) JHHDODOG 0GP LQWDAYH DQG UMUK DG GHYHESP HOW SHOHVRQWH
FRORICDAMSWEM HOVR (R HDQGARP SUHKHMYHLGARP H 6KRWWMP GDHFRIV YOULEBI GDHFRWWDQGVKEGDHIGFRP HZ HIHQRAP DAMUDO ROWHSHIRG/SUAHOMG

&DK SOGI RUDP RQNIGFOGHEIQWHP FHDXUHP HYWR RSHIDIY) GDHICEMNYI RAMHI VD0 HWHEHS' HHP BHU CHHPBEU DG HHPEHU zZov
PIRY PARQOEG  PIARY UASHRMWHD DOGWYIP RQAVIGFOGHEIQRSHDNY LRV LOWHFRQRICDAG\WEA HOVR FDK [GZV 2 SHDMY GDHDXHNV
RANIGHGIQH AKOQHIRUQH. RSHDIY GDHICE.QNYI RAWHI MDD HWHGHS' HHP BHU CHHPEHU DG HHPBEU ZHH PUORY  PLORY

DG PLARY WSANHD

&RP P W7 HONVDQG & RMQIHAH/
8 QFROAMRCDOB XUAKDVH2 EQIDARDY
7KH&RP SIQ KDVHOMIGLOR FHYMEQEY WP XFRUBURIDOEXUADHREDI DIRQYZ WK \KSSTHY 7 KHHDI WP HONDUHQRQ FOGFHIDEGIDQG\SHAL WPV LGFOAQ) 1] HSRU
P LQP XP TXDQM/AR EHSXUADHS |1 H5RUYDUCEGISUFHSIRYIMRY/ DQG\WHISSIR LP DMWP L) R SDPHWG VR ' HAHP BHU XFROAWRICBXUAKDHREQ DIRQVZ HHDY
IRGBZV LOP LARY/

) LWADO HIUHEQ) ' HHP BHU

DOGWHIHDWY

7RED
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/ MIDARD

7KHERP S0 LV\XEMAWR YDURXY GBI DCBURFHHAQIV FOIP V QM DIRY LQYHAM DR/ DG FRMYHAH/DUIMEQ) RVWR WHRE@DY FRAUHR BMCHNY || Z HEHIHHWWHONHIKRRGR
DQDGYHYH®I CCRARRP HLY SURECEGI DG WHLP RXQAY UDRIIED HP CEG! Z HIFFXHDACE.MN LODFFR EDFHZ W CFFRXQIY IXAIRHI RUFRQMIHAHY 2 QD TXOWM® EDAY Z H
KDYHHWEEQWKHS SURFHEXUA/AMR DA DG GHMP LGHZ KHMHUD SURETEGIGRWH IMVDQGOQHMP DMR DUIIHR  SRMMOBRN FOQEHGHMP LGHS LFOAQ) ' WRRKUHERP P LWH

P HAMYIVZ W \VHIRUP DI HP HQAR UAYLHZ. DG P RVRUP DMIDOBIDCARMYHR P DY DG OM DINRQ GHYHERSP HQV B 00 CFFRXQIY) DG RSHDIRICP HMYV\R BYH. DQG

P RQ\RUP DMIDOBI DOFROMYHR P DY DG QM DNRQ GHYHBSP HIW P HAMYVZ W RXUIHHIDOFRXQHD RKHUP HP EHYR \WH&RP SO0 133 DOGHS0M HOAMRXNGHFRXQHD RIKHU
\KLLG SOV DGYLVR W DQGVHIRUP DI HP HWEH RUAWHI LOQ) R RXUSHURGF WSRWAR UYL DG P RQVRUP DMUDOBI DOFROMYHR P DN DG QM DARQGHYHERSP HIW DG
QVAXWRYYZ W \KHS XGVERP P LWiH D/ C5SURSUDM

,Q$SUO0  RHR RXUS XWIDQPXWKP HYP DGHDFOIP DIOQWMWHERP SI) LFOGQ) IIXEDMEEP DIHYI RUFHMIQGHD VXQEHMHWLIP VR CQCRYHSURWAMOWKHIP RQNR
P LOR) DG\VHONOXSAGRDIP WA HWO2 FREHU WRBDY  PLARY  PLAROR Z KK FFUXHAEO SHIGHY \MEWAARD P IARQFRQMRMIHS 0D

P RQVFRYHWGIRP ( XIRARS 6 ' RMY ,QLRMPEU  \WH&RP SI) UFKHGORDIUHP HOAMRP RAI WHXQEHOLQ) FROVPAIGWHRDIP Z DVUAAQG-GE WH

PXWRP HJ 7 KHP RALLFDIRQZ D/IFFRQMGIRUXQGHE 6& 5 HYHXH5 HFRIQUR. Z KIFK UAXGVGLQDOLP P DAMIDOP SCRARWHE RORIEDMG6\BAP HYR 2 SHDIRQ/I RAKHI MDD

\HUHGG' HPBU 7 KHDIWHP HQAZ LOEHI X® H HAXMEREFHSHURIP DOFHJIXOIQMY FROIMAMVZ 1\ RAUGRIP DOBMCHW SR DHRABGHS Z KIFK KDYHEHHD
GHDY HG GHRWHPXUHS XWDQVDURYY
LO-XH  \WHVIP H5 XWDQPMERP HUP DEHDG-P DOGLIOQMKHERP SIQ | RAKHUAMOR DO P HONUHFHYHGE \WH&RP SO P IR HDWME\R D) [QDQG QMU

SRZ HJSOQSIRWAVDFHIBGLQO D ,Q6HBMPEU  \WH&RP SO HOMHGLQR DVHINBP HOADIUHH-P HZ W WHPXAKRP HUDJUHQ) WRUHXQGYs P LARQVR WHPXWRP HJ
ZKIFK Z D/SOGLQ-XCH

,GFRP HTO[ W/
7 KHGRP HWE DG | RMIQFRP SRHOWVR LGFRP H GRW EH RIHSIRYIMRQI RULGFRP H\E] HY DG WHSURYIMRQ| RUGFRP H\E H/Z HIHDYIRTRZ V 1QP LARQY
) DADGHU( QGHG ) MADGHU( QGHG ) WADG<HU( QGHG
' HHPEHU " HHPEHU ' HHPEHY
8 QWGE\DIRY
) RHJQ

1 HMGFRP H BW BHRIASIRYIMRY EHHIWIURP LGFRP H\E HY
, FRP H\I] SRYIMRQ BHHIW
XUV
) HHID
6\BMDQGGFID
) RHJQ
7RECAXUHMBRAMRY BHHIW
" HHWG
) HHID
6\BMDGEFID 2
) RHJIQ
7RBOCH HIHGSIRIMRQ BHHIW
7RECBIRYIMRY EHHIWI R LGFRP H\E] HY
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7KHVBEGIEHBZ SURVIGH/\RHXSCDMG WXL HOVR $ 68 IRJ  6HH1RM 1DMHR %MHNVDGEXPPDY R 6LIQULFDQ/S FFRXQIMY 3RIAH/I RUDGAMRIDOGHBYRD
\WHDGROMROR! $ 68

7KHSRYMRQ BHH IWIRULGARP H\Ef H/ALTHYTURP \KRHP RXQAARP SXMGE DESOLQ) \WH8 6 ) HGHDOXWMAY LARP HVEf UDM R LGARP HEH RIHSURVMRQI RULCHRRP HWY VDY
IRIBZV [P RQNIQP IR/

) WDO<HDU( QGHG' HAHP EHU

$ P RXQV SHAW

8 6 ) HSHDOWDMA) W DM
6VIMDQG GFDOM] H/ QAR |HEHDAP SDRW
) RAHJQMW] HIHW
UHILP
&
(THAWR BB UDMQL HIFH
| RFDOGFRP H\E HIHFAW
2 \KHU
) D
(HVWR IR UDMQL T HHGRH
5 HVHDUFK DQG GHYHBSP HONGFHMYHY
2 \HU
*H.PEQ
(THAWR BB UDMQL HIFH
| RAOOGRRP H\Y HIHRW
2\KHJ
8 QWE. LGP
&KOQHLQ YDODNRQ DIRZ OFH
2 WHUI RIHLIQMUNARNRY/ 2 2
( 11HAR FKDQIHVIQW] @F VRULDM/HIAMS LQ WHFXUHABHIRG 2 2
( 1IHAWR AIRWERIGHUMY @7V
* GEDOQBQILEGIGZ \f HELGFRP H GHAR IRMIQWY FBHEW
6XESDVY LGFRP H QAR IRHIQW AW
) RMJIQ GUIYHGLQEQILEBILGRP H
5 HHDUAK DQG GHYHBSP HOWE] FUHEW
& KDQIHLQ YDOXDWRQ DIz DQFH
1 RO CEGIRUQRIG-EXPAEBIWP V/
7 IDLANRQFRIV
6VRAN EDHGFRP SHODIRD
2\KHJ
&KDQHIQXQAHRIQ] H\WW] EHHIW
7RECH I HARYHLQARP HW LDM

BB\ H/IQ&DIRMD ) GUCD 0 DY MGG 3HIQK OTID DY 7HIHMHARQUEXAG\RWHP DU JUDMMDD R WHE HIHAAQWMYFDAIRY |RU
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$ VSUMRAO GWFRHGIRMWH\ FOVHIGG' HHP BHU DG SURMRWHDRSMROR $68 WHSIRVIMRY EHH IWI RUGFRP HVE H/GLTHYIURP \MHIP RXQW
FRP SXAGE! CBSOLQ) \WHS 6 ) HEHIOAMMARY LGFRP HE UDAMVR GRWEH RUHSURYMEQI RULCHRP HVY H/DVI RTBZ V

) WADO<HDU( QGHG ) WD HDU( QGHG
" HHP EHU *HHP EHU

,GFRPH\Y D/ 6 ) HHDOWDMAY DM
6\BMOQG GFDOM B/ GHAR | HEHIIOP STRW

) RHIQW DML HHMD

8 6 \If ROIRMIQHIQQIV GHR IRHIQW] FUHEW

S\BMDQGEFION GIMDAYHFKDIH/ 2

5 UK DQGGHYHBSP QA FUHAW

8 6 |RMHIQGHIYHELQBEGILGFRP HGHBAMR)

&KDQHLQ YDODNRQDIBZ DFH

8 WHARIQ] Ho\WN BHH W

B6\BFN EDHGFRP SHODIRQH SHOH

. DUDQAMICEQN FKOQHLQI QUYDOH

,PSIARR |RIHLIQH FKDQIH

1 R GANEDIFRP SHODIRY 2
2\HJ

7RECH! HAMWHLGRRP H\E[ DM

$VR' HHPEU Z HFRQIXHVR DWHWQGH LOWUHQM HIWR XQEMMEXAGHIGQIVR RUNKEMADUH/RANGHKHS 6, W/QRASIIFNFD] RUXVAR GHMIP LGHWHLP RXQV
R \WHXQUHRIQ] HSGH HWHG\Y QCELOW | RUIHEH IO WEM | RILIQRUZ MKRTEQ) ] HYRQRKHUHIIQIVDOG SUR IWAKDATUHLQEH LMD UHQYHING GHR FRP SBf LW/ DARADMG

Z AN RXUR J D3] DARCDOWKAMUH UHRL D) DARQYDQG CFTXMMRQY Z KLFK RAFXUHG GAUQ) WH\ HIU AKOQIHVIQS 6 | HEHIDIDOG\WEM\Y @Y VOHR\HHIRR HOWR \WH2 GHoW)
YDANXTATS FV2 9946 GFD0DY. UAMAIRQAKDAP D D5SO VRDSRWMROR \KAK HLQQIV DOG YOURAAY SOQQQ) DIMDIH/Z HARXGHP SR LI Z HW-SDMDAG\WHHHLQQIV

7KH2 (& 2 UDQ) DARQIRY FRGRP LF&R RSHIMRQDQG' HYHERSP HQWKDYSURSRHGDIGEICP QP XP \If R R USRWGSIRIW 31QDU7Z R DQGP DY FRXQUHVKDYH
IGFRISRIDAG3LADU7Z R P RA-OXGIFRGA-BVIQR WHUGRP HANE Q7 V 3LADU7Z R G MDNRQLYH | HARHI RAWHERP SIQ |RUWH\ HIUHIGG' HAHP BHU $ QWRIK \WHP R3-D
XBVSURYLGHDI WP HZ RUINI RUDBSOLQ) \WHP LGP XP \lf  FRXQUIH/P D HIFVBLADU7Z RVIIKW® Gl HH® \WDQWHP RG-OXOVDQGROGL HHYMP HICH/ ) RAH\ HOUHDGHG

" HRPEU WHLP SCRMR 3LADU7Z R RYRXUFRQRICDMSG | LGOGADONBAP HIVZ DV/GRAP DMICD
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7KHFRP SRHOVR \WWHE&RP SDQ W GHAGH HIHGY DWHVDQGACELOMY/FROMR \WHIRTRZ 1Q) LQP LaRY

' HRPEHJ ' HRPEHJ

" HHWG\Y DAHN
1 HARSHIDICY GWHY \f FUHAWDLY | RZ DB DOGRAHU
&RP SHODNRQDGHP SR HHEHHIW
&CBAN HGLQHORY DGUAHYHY
" HHUWHG DOG RHUAYHOH G HHEAHY
, QMWD |RZ DB/

2 \WHUAHYH/ DG FRXHGH SHOHY
/ HDHICE.QMY

" HIYDIYH/

2 \HUDKHV

& BN HG UWWHDLAK DG GHYHBSP HQWV

7REQIURNGH HWGWY DIV

/ HW YDODNRQDEBZ OgFH

7RBOGH HWG\S] DAHV

" HHWG\Y CCEONY
SXUPKDHGWHKGRE LH/ DG RKHLQIQ LEGY
" HHUHGOOGRK-UBYHOHG! HMEFHY
3URSHW SDQNDQGHTXLSP HW
| HDHUIKWR XVHDXHN
2 \WHUQCELOWY

7REDIRWGH HWHG\Y CELOMY

1 HAHHWG\E (CEOMY

7KHLP RXQAR FDK\B HVSOGI RUGARP H\Y LVDVIRTRZ V [QP LR

) WDOKHU( QBB
P EH

&DK SOGGUQ) WHSHIRG I RUGFRP H\S H/ QAR UHXQB/
8 6 ) HHID
8 6 6\IA
) RHJIQ
) g
&0
%HILP
*H.Pm
2 \WHU RULI QMUMVGARYY
7RID

0 DDIHP HOABIXTOUD HYDOOMAKHUFRYHIEMN R GHHWG\E DAHVDIGUFRIQ] HFAKHVE EHHIMRQD Ll BDAHAP HAG-P ROMDAKDARH  DUHP RMONHD \WDQGRADT] CEG
$VWXFK WP H LI WA/GHMIP LOHGWDAMAP RUACNHD \WDQ QRAKDANHGH HUMG\E DAHIVOUH DT CEG! WH YDODMNRQDERZ DIFHZ LEHDEWWAG , QDAVAMEQ) WHQHHS ! RUD YDODMRY
DIBZ DFH P DIHP HQWRQUGHY DODYDLOEGIHYGHIFH ERN SRUMYHDQGQHIDIYH (FOXAQ) BYHYOWR
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H M) \WP SRUDY G HMIAHY KIMRUFDOBYHYR LGFRP H H SHRBIRQY/DOG UMWY DARALDAG Z LW FWP DAVR | XMV CEGILGFRP H DOG00 RYRQ Y SOGRCQ) \WDADLHY

$W HHP B WHERP SDQ HYDODMS\WH DT CEOWN R WHGH HIHG\E DAV DG FRIFOGHE\WDAD YDODMRQ DIBZ DFHR P LAORQ P RW® UHDMY \R LOMIW
FOWY |RZ OB/DGCRO8 6 GHARSHIDAY GRAHY \KRXG FRQMH\R EHUHFR GG $ W HHP BHJ \WH YDODIRQDIBRZ DFHZ DY P LORQ P RM® DY) \R QMW
AW IRZ DB/DGQRQS 6 GHARSHDMY WY $W HHP BHU WH YDODINRQ DEBZ DGFHZ DV P LARQ P RA® UHIMY \RIQAAWILY |RZ DG/DGQR8 6 G
RSHDIY QXA
) WADG<HDU( QGHG ) WADG<HDU( QGHG ) WADG<HDU( QGHG
QP LARY ' HHPEHU ' HHPEHU ' HHPEHU
YDDFH EHLQAQ) R SHIRG
,FUDH/I P EXMGHWARP ELQDIRYY 2 2
2 \MHUGRUDHY
2 \MHIG-RUDHY

YDDFAH HGR SHIRG

) ROWH\ HIUHQGG' HAHP BHU WH&RP SDQ GHFU-DVHG\KH YOODIRQ DEBZ DIFHGHWR DROQIHLQWHUHDT CHAOWV R QMWL |RZ DG/IQWHS 6 DSRWROR Z KIFK

Z D/UFRIQ] HELQFRQNXQ) RSHDIRY/R VAR DOLGRUHDHLQWH YDODNRQ DB, DFHUHRIQ) HGLQDEAURICENG QFDSMIDS GAMRIDD WHERP SO LGRUDHGWH YDDDIRY
DIBZ DFHGHWR DEAMRIDOHARSHDNY RAAVIQWHS . ) ROWH\ FOUHGG' HH-P BHU WHERP SO0 LRUDAHG\WHYDODMQDIBZ DFHE. P LARQSUP DUO UHDMS
\R DOLCFUDHLOLOMMMWDLY | RZ DB/DIEDGFSDHION FHEWIQWHS 6 ) RAMH\ HUHIGS' HHP B \WHERP IO LRUDHG\WHYDODMRQDIBZ DFHE. P LARY
SUP DUO UHDME\R LOMMINDGE FOSMICERW FOLY | RZ DB/IQWHS 6

$VR' HHPEU WH&RP SX) KOGS 6 |HEHDDS 6 WIM DIGQROS 6 GHARSHIDIYY GWFIW |RZ DG/R PIERY P I@RY DG P LARY WAS-AYHD
7KH8 6 |HHIOGHARSHDMY GWKDY/DOLGGH LQWWFDW RYHUSHIRG $ P DVUMVR \KHS 6 WIMGHARSHDI) GWKHVZ LOFRQMHWR H SILHIO\ FOWHIEQ) ' HAHP BHU

MURXIK 0 DMIDD \WHI RULIQQHANRSHDMY GRWH/KDYHDQLQEH LQWFDW RYHUSHIRG $ VR ' HRHP BHU WH&RP SO0 KOGS 6 | HEHIDCDOGWIAM\E FUHEW
FOWIRZOG/R P LORQDMOEGIRRIVANXMHE 6 |HIHDIUGWIMICRRP HVT] H/SD CEG! 8 6 |HEHICDOGMBAM\E FUEWDLW | RZ DG/Z LGH SLHIQ\ HDWHIEQ

" HHPEU WURIK

7KHCEQNV\RXM] H8 6 |HEHDIDG\WIMDMIEXM/P D EHIP MMGXQEUBHRAIRD R \WH, QMODCE HYHOHEREH LQWHHYHIAR DD RZ GHIKLS FKOQIH $Q RZ GHIKLS AKOQH LV
GHIQGE 6HUR)  DVDP® XDWHRKOYHIORZ GIKISR WHERP SI) R PRMWID  Z MMODWUH\ HIUSHIRG 6HANRY 1P SRVHYDDDAM0IP MARQRQWHIP RQAR
SRWRZ GHIKLS FKOQHY CEGILGARP HWDWP D EHR IVFWZ WK SUH RZ GHIKLS FKOQIHGHARSHIDIGY GANHYRULGFRP HVY QDELOW\KRDAP D EHR IVHAZ W SUH RZ QHIKLS AOQIH\E
FUAWADLY |RZ OB/R WHERWFRSRIMROH SHIHIAQ) \WHRZ GHIKLS FKOQIH $ VDUAKOR \WH3DUI RQIFTXMWRY SUH RZ GHIKLS DMIEXM/LGFXAQ) GHARSHIDIY) GKHV/DQG
QMWL | RZ DB/ DUHVEMAAR WHAP MINRQ/R 6HANRD R WH, QMEDCE HYHMH&RGHDGMP [OUMBMY 7V $VR ' HHP EHJ WH&RP SDQ GRHVQRW SHAAKH

XVHR 8 6 | HIH.DCD0G WEMDAREX\M/\R EHUAKMAMS 7 KH&RP SO ARQMHVR P RARUHLP STAWR \WHRZ GHYKLS FKDQIHRQ DX\ DV XUUHAKDQ) H/LOWHBXMCHN FRXG
[ XURHUTP WAKHXVHR \MHAHDAEX MY
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$VR' HHPBEU WHERPSI) KIG P LAIRQR XQWHRIQ] HOWY BHH IWUHDMVR XGRHMIQW SRUMRY/ DOR Z KIFK Z RXGBO HAMWH | HAMYH\E WDMLL BFRIQ] HG
$VR' HHPBEU WHERPSI) KIG P LAIRQR XQWHRIQ] HOWY EHH IWUHDMVR XGAHMIOW SRUMRY/ DOR Z KIFK Z RXGBO HAMWH | HRWH\EE WDML BFRIQ] HG
$VR' HHPBEU WHE&RPSIQ KOG PI@RQR XQURIQ] HOW EHH IWUHDAG\R XGHWNOQW SRUMRQYY DR Z KIFK Z RXTSD HAWWH I HAYHWS DML WFRIQ] HG $
BFRGACDIRQR \WHEHILQQQ) DOGHIBQ) TP RXQMR XQUFRIQ] HBWY EHCH IWLYDYIRTBZ V 1QP IARY/
) DADGHU( QGHG ) DADGHU( QGHG ) DADG<HU( QGHG
" HHPEHY ' HHPEH) ' HHPEH
YOO EHLQNQ) R SHIRG
SXUHVY HOUDBAWROAR SRUMRQY
$ GAMRY/IURP BXMQHWARP ELCDIRY/ 2 2
/ CBVHR CESTFCEGIMEMMR TP VBNRQ/
5 HOENRQ/AR SURL FIUSRMRY/
) RMJQPXUMA \NDQ/MNRQ DO HW 2 2 2
YODFH HGR SHIRG
7KHERP SO KDVUWFRES PITRY PIAROOEG  PLORQR XWHARIQ) HGW EHH IWDYQRQ PXWHANGRRP H\Y HvSD CE®IDVR ' HAHP BHU " HHPEU
D' HHPEHU UASAMWHD 7KH&RPSIQ KIVDORUWAREGS  PIIRY  PIARQOG  PIARQR XQURIQ] HGW EHHIWD/DUBAENRQR GHHIBGIGRRP H
I HY QRO PXUHOAQWWHFFRP SO0 QY FRQRICDMG EDDRH\KHHVDY HAHP BHU CHHPEU DG HHP B UASHARYHD
7KHERP ST UWFRIQ] HYLQMBWDQG SHIDOWY UHDAMG\R XGRHVEIOWY  SRUMNRQ/DYDARP SRHOMR LGFRP HW H SHOH $ FRHGLOMBWDQG SHIDWW/DVR * HAHP BHU
CHHPEU DG HHP B ZHHSSK IPDMD  PIGAIRY  PIARQ DG P LARY BASHAIYHD 7KHXGWP DMOP RQNGWP L R DO IXWUHFDK

VHNBP HOVFOQCRWEH SUHA MG Z W UHDRDE® FHIR QW

7KH&RP S0 FRIBAEVBMCHV JGEDD 0QG D/DUHKXIVRHRUP RHR IWAXEMGDUHILGVS 6 | HAHDCDOGE WIMLGRRP HVE UHM.OQVDOGIGARP HVY UHMOVIQRMHUIRIHIQ
MUMVGRIRYY , QWHCRIP DOFRXUHR BXMCHY WHERP S (VVXEMPAR H CP LCDNRQE B QI DAKRIMIA/ARURKI KRAMHZ RS LGFOXQQ) VKK P DNUMULNG RNRQ/DAKHS QUG
. QG ) WG * HPOQ &0 DQGWHS QUMGE\BAY © W \WHH FFBWROR DIHZ LQLIQULFDOAMUMARIRYY WHERP S LVQRBQIHAEVAMRS 6 |HEHDIRUGROS 6
LGFRP H\E] H CP LODARQYI R HOLY SURAR- XCH 7TKHERP I VQRBQIHNXEMAARS 6 WBIMDQGEFDOGRRP HVY H CP LDIRQVIRA HOWSURWRWH g \ HIU

,QP Q) ADH/ WH&RP SOQ IWXGRHIMOW  SRUMRQYDHHDMGWR Y \ HOWAKDABHP DOVXEMAMRH P LCDNROR \if DXAWRIMKY 7 KHIRWBZ 1Q) GAARUEV/RSHOW \ HOW/B P DV
MUNGRANRQ/DVR ' HRHP BHU

<HW/2 SHD

0D
) D

*H.P[Q

8 QWMG. IQGRP

8 QAMG6\BMZ ) HHID
8 QMG6\VBMZ 6\DM

+ + H+ + + H+
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BXSSOP HMEO VFBRXUIHAR & RORICDMS 6\VIMWP HOWVR &DK ) GZV
6XSSBP HABCFDK | BZ. LQRIP DIRQDIGVAKHHGVR GRQ FDW LOMHWNY) DOGI LODGAQ) LRV LOP LR

) DWADGHU( QGG ) WADGHU( QGG ) DWADCHU( QGG

&DK306G) RU

&DK SOGI RIQMHW

&DK SOGI RUGFRP H\] K/

1RQ&DK, QHIQ) DXG) LDQAQ) $ RAYWH

3URSHW SOIQADGHTSP HYBXUADAVIO
CFFRXQWVSD) CEGH

3URSHW SOIQADGHTLSP HYBXUADAVIO
CFRXHGH SHOHDOGRKHUICE.QNY 2

3XEQF Z DUDQNVH HIAVAY/DIG SUYDMZ DUDQV
H FKDQIH \HH1 RM 2 2

7 KHIRTBZ 1Q) \BEBISURYIGH/DUHFRGAADAROR FDK FDK HIXLYDBIWDQG UHRMG FDK UHSRYMG Z WMLQ\WH FRORTICDAMS EDDGRHAKHVKDAKP \R\KHVRBCR \WH\LP HVKRK
P RQMKRZ QLOWHFRQRICDAMG\WEM HOVR FDK I BZ V LOP LARY/

) WFDO<HDU( Q&G ) WADO<HDU( Q3G ) WADO<HDU( Q&G

&DK DQGFDK HIXLYDBON

5 HIURAMGFDWR  PXUHQMGFOGHSZ IWQSHSOIGH SHOH/DEG
RHUPXUHQADIHN

5 HAMEMGFDHRR - QRO PXUHMGFOGHGZ IMQRK-UDAHN

7RIECFDK FDK HIXLYDBON DOG URMIEMGFDK

$ P RQNVIFOGHE LQUAKMAMS FDK UHBUIRHNXQGYZ WK YOURXV | LADCA DO QUANRQY R \XSSRVSHIRUIP DORHERQGY Z W LWHYRAEBGI GINLYR - FUHA WRUFRQALRXYDORED] DINRQAR
FHIBIQPXWRP HY

( P SGR HHYHH VB DQY
" HIQHE YEHH VB HMRQ 3OV

7KH&RP SDQ P DQBIQVFRQMEXRY DG RIARQUEXRY GH LGHE EHH IMSMOQ/| RUPHMIQHP ST HVIQ) UDGFH - DS0RDQG* HP DR 3OQEHH IWOHIHHDD EDHSROHFK
HP ST HHVA HWR \HYIFHDQG LGOODDY 7 KHXQ XQEHE BHH IWREDI DMRQUHRI Q] HBLQWHFRQRICDMG EDDGFH\KHHVUHDMS\RWHAHSDQ/ZDY PLAORQDYG P IARQDN

" HHPEHU DG HHPEHU UASHAHD %HHIWH SFOHHDM\RWHHSD/ZDY  PIARY  PLARQ DG P IARQIRMHIMDD HWHEGHS
" HHPEU CHHPEU DG HHPEU UASHRAIYHD 7 KHIDP RXQABHFRIQ] HELOLARXP XOWME RMHUFRP SUKHULYHERW UHDMG\R\MHHSDQ/Z DVD
PIIRQDYG P IARQIOQDN HHP EHJ DG HHPEHU UASHRRYHD 7 KHHWP DIMG I XMHEHH IVED P HOVRYHAKHGH WD\ HOWOH P LEIRQ 7KH

HXP DAGJI0.Q/ DG QWY GHMKDAZ LEEHLP RW HGI URP CFRXP XOWS RKHARP SUHKHMYHLGARP HIQR BHH IWH SHOHRYHMHGH WIVADO, HOUDHGRWLIQLLEDQV
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2 WHJ3RMG HALHP HQW/AHH VB @QY

7KH&RP SIQ P DQBQVD SR HONEHH VEDIQ! RUFHIBQHDI LEGIHP SBR HAVIQWHS QAMG6\VBMY 8 QEHAMHSIRNMMRQ/R WHSDQ FHIBQUANIHGHP SBR HAV/Z LOVHRXUHWHU
RZ QKHIGN LOXIDGAHARYHIIH DQG\WH&RP SO Z L@UHP EXWHWHUANHG HP SBR HHDQLP RXQASHAL LHGLOWHSDQ 7 KHXQXQEHE EHH IWREQI DARQUHRI Q] HELOWHFRQRIADMS
EDDFHKHVHDAMG\RWYSDQZD/  PLA@RQDYG  PLEARQDN HHP EHU DG HHPEHU UASHRAYHD %HH IWH SHOHUHIDAG\R WHHSDQVZ D/GHIQLEG]
| RUDTBHURG/SUAHIMG 7KH&RP SDQ DORR | HYDAVUHIREY UANHP HYSDIQWR FHYSQHDILEBIHP SR H/Z KHME, WH P D GHHUDSRMRQR WHUFRP SHODIRQXQMD

UANBP HOV

" HIQHE & ROMEXWR) 300/

7KH&RPSI) POQECQY N \DAQIVSOR/DIGRMUYROQEY GH LGHSFROMEMRQ UM HASDOY| RURKHUHDILEGIHP SB HY/ 8 QEHUHIFK SO HJLEGIHP SR HVP D P ONH
YROQBY ARQUEXIRYY Z KIBIWHERP ST P ENAVFRQNEXMRQYDYCHIGHSE. HIFK SOQDIHP HOM P SR HHFRQMEXWRQYLQHIFK STIQDUHIXTD YHIMGDOGERP SO0 FROMEXNRYY
YHMEDHGRQ\ HOWR \HYFHIQCFFREDGFHZ W \WHSIRMMRQ/R! HFK SBQLIUHP I-QAﬂRJS[E—Q—iIWI—[ SHOHI RUDTICH [GHEFROUBARQUANP HVYBDQVZ DY PLARD
PIARQOQG P LGIRQIRMHI VDO HAVHGHS' HHP BHU HHP EHU D' HHP UASHRAMWHD

6VRAN YDVHG & RP SHODWRQ

6VEFN EDHZFRP SHODIRQLY LY DEHGWR HP SR HVDQGAWRRYR \WHERP SIQ DOGCFRXQAMG | RUIQIFFR EDFHZ NS 6& &RP SHODIRG 6\WWAN&RP SHODIRD  6\RAN
EDHGFRP SHODMRQH SHOHLYUHFRIQ] H3 I RUHTXW [ DUB/RYHAHYHXMY SHIRGEDHE RQWWHUIUDQAGDMI LUYDOH 6\BAN EDHGFRP SHODIRQH SHOHLVIGFOGHEZ MOQWH
\[P HI LCDQRDORBAP HONDSIRQZ KHHWHUHALSHAVRMHUFRP SHODIROLYUERMG 7 KH&RP ST CFFRXQWVI RUIRUHWMUA/DARH. REFXU 7 KH&RP SD). XVHVYCURXVIRP VR (Y
WP IGFHOH/LFOGQ) BEXWRAP MAMG\R UAAMPAGBFNXQW 568V DQGSHIRP DOFH EDFGUMMPRGXQW 368V SURMGHGWDAKHJIUDIQMY R \KFK HIXW [Z DB/VIQ
DFREFHZ IWWHERP ST V. 2 P QEXV, RHWH3@D \WH 3@

2 P QEXV, FHMH3@Q
- HDERSWMG DG REBKGHE WRANKROHUCBSURYDCDARH\SHADCP HHMY R \RHWRANKREHYRQ2 RREHU RWH  3@Q: HIQWID BWHYHG \KDH/R &OWS$

FRP P RQWRFN | RUMBMOFHSXOMOOMR LY DB/XQ@EHMH 300 7KHVREO® B-UR WKIBVR &O@WS$ FRP P ROVRAN DYDOEGH RUMMOFHXQGHMH  3@0Z LMEHICRIDHS
ROWHI LA, R HIFK | MO0, HIUIRGBZ L) WHEMRQZKIFKWH  3@0Z D/DERSMGLODOMP ROAMDTORWHODMR L WUHSHADN R WHRAMDOAQ \KIWVR &OWS

FRP P RQWRFN ROWHMWED R WHLP P HADAD SUHAHAQ) |IVD0 HU 1L \KDJWR &DN$ FRP P ROWRRNDG LUL \KFK Q@ B-UR \KDWW/R &OWS$ FRP P ROWENDY
GMPIQGE \WHERP P WH D/CGHIGHSDOGAIAGXQGUNH 300 LQIWAWUANRY 3XUXOQARWWHHDARP DIF LFUDHSIRIMRYY WHQ® BHUR \KDVR &OWS
FRP P RQWRFN UAALYHG | RUMBOFHSUMOMR LY OG/XEUKH - 3ORIGFUDIGR KDL/ DV $Q HP SR HH QURRURJFROXIIDMR \WHERP SDQ

RUDQ R MAKBMGACUH/RUD LADM/VHDIEGVR UFHYHIQIZ DGXQEHMH 300 \RWHH WOAKDAIQR | HUR \WFK [ DG LYSHP WKGE\ CSSIFCEGIQY. WRAN P DNHARU

H FKOQHOGV DG UIXOIRQ/RUCFFRXQIY RAY XGVDGUIXDIRY 7KH  3OQSUIRVIGI ROWHIWIOAR WRAN ROIRYY LGFOGQ) LGAHMYHWRAN ROWRQY DG QRO XTI LHG
IBFN ROMRYY  \WHFN CBSUHALDIRQ UKW UURAGARAN 5 68 V 368 V RKFUMERN EDHGLY OB/ RUIQ) FRP ECDIRQWHIR ( CFK [Z. DG Z LEHVAWRW LQDW-SDDMI TN RIAHRU
DIUHP HONDIGGZ LOLQBRFDMWHWSHDOG\MP VDG FROGWR)/R WHIY DG

7KHSXSRHR WH  3CQLMRP RYDMOQGUE DGHP SB HAVDGRKHIGEYIGOMR SHIRP . DAKHUKLI KHABYHIDOGE FROMEXMMLI QULFDQ® \R\HVKFFHWR WHERP SIQ $V
R' HHPBU \KHHZ HH \KDWDDOEGWREHIIOAGXQGHMH 300 DAXP Q) \WH368 VSUMRAO JUQAGYRAMDN R WHUSHIRIP DOFH\BLIHV
HABVRY <  RJDQF BYHXHIURZ W 368 VKDADHHMP DMGWRYRMDY R \WHUSHIRP DFH\BLIHV
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7 KH\EEGIEHBZ \P P DU H/AHIBQ DB RURUMBIN EDJHGFRP SHRDIRQSDOY LQP LR/

JLVKBID(QGHG )LVKBID(QGHG )LVKBPIO(QGHG
"HFHPEHU "HFHPEHU "HFHPEHU
6VRAN EDHGFRP SHODIRQH SHOH 3UR LW, QMM 2
6VRAN EDHGFRP SHODIRQH SHOH 2 P QEXV3MY H FOAQ) AURRY
6VRAN EDHGFRP SHODIROH SHOH 2 P QEXV3MQ GLHARY
70 EHCH IWRUWRAN EDHGFRP SHODIRQ
70 EHHIWH SHOH Z DV] HRUHDMER 3UR LW, QRMIAIVH SHOHI RAH\ HOWHGHS' HHP BHU sue]

5 HWMPAMS 6N 8 QW

568 VUBHHNDUIKAR UFHYHRH\KOHR \WHERP SI0 VEDWS FRP P ROWHFNWDAYERK QROMIQU HIE® 005! RUHIEGI XABAWW D06 XQMFHVEOQ FROGWRY/ DH\DIV LHG
&HWIO5 68 VYHINDEED RYHUYDURVAHYLFHSHIRG/WDQILQ) [URP WUHHWRILYH\ FDY 7 KHIDUYDDHR WH5 68 VIVGHMP LGHGXQ) WHERP SO IVFBRMQ) \KDUHSUFHI ROWH
BV SURHIAQ) WHIWIAEDM 7 KHH SHOHZ LOEHUHFRIQ] HGRQDWLIKAICHEDLY RYHAKHUHDAMG\HYLIFHSHIRG| ROHFK WIFKHR [Z D6/

3HJRP DQFH EDVH55 HAMPMS 6\VRN 8 QW
, WKOHV

" XUQ) \WH\ HOUHQGHG' HAHP BHU WH&RP SIQ JUDQMS368 VAKDAYHXNRYHUD\KUHH\ HOUSHURUP DGRH SHUIRG DQG DUHVKEMPWR VHYLFH DQG SHURUP DGFH P CUNHAYHXY
FROAWRYY 7KHQ®P EHUR 368 VAR EHHIHELY GHMIP LGHS EDHGXSRQDMICP YW FHIBQSHIR P DIFHJI ROV RYHMHFRXHR \WHSHIRP DEFHSHIRG 7 KHUFASIHZ LA HHIDED
IRUHWIOR WHLY DB/ \WHUHFALSIHOAY (R BRIHUSIRIGQ) VHYFHARWHERP SIQ EHRHWHHIGR WHSHURP DOFHP HDKUHP HYBHIRG 368 VOHFRQIGHHS YDUDEGBILQWDN
FRP SHODIRQFRGUQIHIRP R R \WHIZ DG DI WP KW\ HAARQMI HWROWHSHIR P DFHOYHIDMAGHS ) UWSHFHQV R WH368 ¥ DB/AKIDYHWEDHGD
SHIRP DOFHFREAMRGHMP LGHSE! \WH&RP SI) VOBNMMG( % 7" $ Z W IQMSRIDMEDFKIHYHP HVBYHY 7KHUP DQQ) ILWSHAQN R \KH368 ¥ DB/AKDDYHMEDHER)
DSHJRIP DIFHFRQEWRQGHMP LGHGE \WH&RP SDQ VPP XOMYHO DEHP HONGWWAGI BHFDK IGZ  DOWMAMGFDKIGZ  Z WK LQMSRIMS DKIEYHP HOMBYHY |, | FHUBIQ

PIQP XP SHIRIP DORFHOYHY DHQRADMIGHE LOWHSHIRP DFHSHIRG GRGHR \WH368 VZ LOEHRP HYHWAG 7 KHRYHIDEED, RAWHXOSHWHSHIR P DOFHFRQEMWNR/\KDEEH

DIVMGEDHGRODP DNHNRGEMROP RALLHJ GHMP IGGR WHERP S VIHDWYHREDKDUHKRTHAME 765 GAUQ) WHSHIRP DFHSHIRGR -0OOY W
" HRPEU P HDXUHG D/DFRP SDUDAYHSHA-QMBIR \WHE RP SO VSHHYIQWHS XWHD |, QBAIDVIQE 7 KHIDUYDOHR WH368 VIVGHMP LGHEXUQ) DO RQM&DIR
P XOWRQP RGHORQWHJ UDQAEDMZ WK \KHI RTBZ LQ) DIKP SWRQY
0 DUK
0,5 6\BFN3UFH
( [ SHANG YRDMWY
5 N | UHLQMBWNDM
" LYIGHE\ HTB
) QUYDOH
([ SHAMG YRDWIW LY EDVHE RQKIRUFDOYRDMMAY | URP DIURXS R ARP SOUTEGI HQIMAY | RUDWP HSHIRGMP LAOWWR\KDAR
WHH SHRAMG\MP
7KHUMN | WHUDMLY EDHSRQOQDYHIIHR 8 6 7WDAY \ IHB/IQH | HRNDAMHWP HR JWDQARUINGREQ) Z W \WH
H SHRAMG\MP
WX
" XUQ) \WH\ HOUHQGHG' HAHP BHU WH&RP SDQ JUDQMS368 VAKDAYHINRYHUD\KUHH\ HOUSHURUP DGRH SHIIRG DQG DUHVKEMPR VHYLFH DQG SHURLP DGFH P CUNHAHXY

FRIAURYY 7KHQ® B-LR 368 VAR EHHILGHGLY GHMP IGHGEDHS
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XSRQDMICP HOMR FHUBEQ SHIRUP DQFHJ RO RYHMWHFRUHR WHSHIRUP DFHSHIRG 7 KHUHASIHAZ LA HHDD | RUHWIOR \WHLY DB/L WHUHASHYW R BIHSRIAQ)
\HYIFHARWH&RP SIQ EHRIHWHHIGR WHSHIRIP DGFHP HDXUHP HYBHIRG 368 VOHFRIGHHS YDUCEGILQWDNFRP SHODIRQFRXGUIHIRP R R WHIZ DG
DIUHP HOWABLI HVFRQIMY HWRQWHSHIRP DFHGYHIDMIGHS ) UWSHAHQV R \WH368 [ DB/AKIDYHWEDHGDSHIRP DOFHFREAWRGHMP IGHGE \WHERP ST) V
DOWVMG( % 7" $ Z WK LQMSRIAGOFKIHYHP HABYHY 7KHUP DQQ) ILWSHFHQV R \WH368 [¥ DUBAKDDYHMEDHERODSHIRIP DFHFRGURQGHMP LGHGE. WH

&FP S VAP XDMHO DDIHP HWIEXMG | UHHFDK IGZ  DOWMGFDK I BZ  Z W LQMSRIWG DFKLHYHP HVBYHY || FHMIQP LQP XP SHIRP DFHGYHY UHQRADMIGHGLOWH
SHJRP DOFHSHIRG GRHR \WH368 VZ I@EHRP HYHWMS 7 KHRYHIITED RAAKXOGHHSHIRIP DORHFRQEWRQ/AKDTEH DEWMMG EDHG RQDP DNWFRQGUROP RALLHJ

GHMP IGHGE WHERP S VUIHDWHREOKDUHKRTHIAMS 765 GAUQ) WHSHIRP DFHSHIRGR -0OAOY W' HHP BHU P HDWKUHG DV DFRP SDUMYHSHFHQMBIR
WH&RP SO VSHHYIQWHE XWHD , QBAIDVIQEH 7 KHIDUYDOHR WH368 VIVGMP LIGHEXMQ) DO RQM& DR VP XDNRQP RAHIRQWH IO Z [\ \KHI RTBZ 1)

DAXP SWRY/

0 DK
0,5 6\RFAN3UFRH
([ SHAMS YRDWMDA/
5 DN | UHLQMBHNIDM
' MAHPG\ IHB
) DUYDOH
([ SHRARG YROWIW LVEDHGRQKIMRUFDOYRIMMNY | URP DIURKS R FRP SDUIEGIHAMWAY/ | RUDWP HSHIRGVP LOUVR\KDAR
WHH SHAMGWMP
7KHUWN | HHUDMLYEDHGRQDQDHIIHR 8 6 7UDAKY \ LHIBVIQH T HADAKHWP HR JUIQFRIMERGEQ) Z LW \KH
H SHARG\MP

O/

7KH368 VIWQAGI)  YHWRYHUDWUH\ HOUSHURUP DFHSHIRG DOG CUH\XEMAMR \HYLFHDQG SHIRUP DGRHP DNAAHAN) FROBWRYY 7KHQ®P EHUR 368 VAREHHDGQHGLY
GHMP LGHSEDHE XSRQDMAGP HOWR FHMEIQSHIRP DFHIROYRYHARHFROHR \WHSHIRIP DFHSHIRG 7 KHUHASIHWZ L@ HHDD |RUHWIOR \WHLY DB/L WHUASHVW QR
GYHISIRNAQ) VHNFHARWHERP ST EHRHWHHIGR WHSHURIP OFHP HDXUP HVBHIRG ) LWSHHQV R \WH368 ¥ DBAKDDYHMEDHERQDP DHNREWR)
GHMP IGHEE WHERP SIQ IV UHDAYHVREDKOUHKRTHWIMG 765 GAUQ) WHSHIRP DORHSHIRG P HDKUHG DY DFRP SOUDMYHSHIFHMBIR \KHERP SO IV SHHYLQWHS XWWHD

, OMUDYLQEH  Z W IQMSRDMS DKL HOMDYHY 7KHUP DQQ) ILWSHAHQV R WH368 [Z DB/AKDDYHMEDHG RQSHIRP DFHFREBMRQGHMP LGHGE. WHERP SDQ
RUDQF UYHMHIURZ W SHAHQEIHGAUQ) WHSHIRIP DFHSHIRG Z W L QM SRIMS CRKLHYHP HOABYHY || FHYBIQP LQP XP SHIRWP DEFHGYHY DHGRADMICHS LQWHSHIRP DFH
SHIRG (RHR WH368 VZ LOEHFRP HYHMG $ VR ' HHP BHU WHSRWROR WH 368 [ LB/ WDAYHIMEDHG RORU DQF BYHOHJIURZ W DUH AP DAGAR YHIDWY

R \WHUSHIRP DFH\BIHNV 368 VOHFRQUGHHE YOULEBILOWDARP SHODMRQARXGWDQIHIRP ] HR\R R WHLYZ DG DI UHP HWABL HARQIMY HMWRQWHSHJR P DOFHGYHD
DMICHG 7 KHIDUYDOHR WHSHIRIP DOPHARQAWRD368 VIVGHMP LGHEXMQ) WHERP SO IVFBMQJ WKDUHSUAHI RAWHBXMGHW A SUFHAQ) \WHIWQAEDM 7 KHIDUYDDHR \WH
P DNHVFRQBUR)368 VIVEHMP LGHEXMQ) DO RQM& DR VP XDWRQP RA-TROWHJ IIRAEDMZ LW WHI RTRZ 1Q) DXXP SWRY/

0 DK

0,5 6\RFAN3UFH
([ SHAMS YRDMD
5 DN UHLQMBPNIDM
" IVIGHXG\ IHB
) DUYDOH

([ SHANG YRIMAW 1V EDVHG RQKIRUFDOYRIDMME | URP DIURKS R FRP SCLIEGHHQMWAY | RUDWP HSHIRGMP [IAR\KDAR

WHH SHAMG\MP
7KHUMN | HHUDMLYEDHGRQDQDMHIIHR 8 6 7UDAKY \ LHIBVLQH ! HAADAKHWP HR JUDQAFRIMARGEQ) Z W \KH

H SHARG\MP
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" LHARUS FWMPWMG 6\RAN 8 QW

0 HPEHYR WH&RP SIQ VVRDGR ' IWHARY ' IUHRARUY - BHFRHYHDQODOJUWVR 568V ' LWHARUS68V  WDAYHXADXDIM® LOI RXAULOXBTE HQVRYHMHI RUTDXDIMY/R \WH
" IWHARWVHYAHI RTRZ 1Q) WHIUDQAADM 7 KHH SHQHLY UHARI QY H5 RQ D WAL KWIXCH EDMY RYHMEH UHIDMWG VHFH SHUIRG | RUHIFK WDORKHR 7 DB/

$RAMWR RXUJ568V 368V DG WHRAR 68 VIVD/IRBRZV

568V 368V 'L B FWS68 V

HUDJH JUDQW : HLJKWHG DYH
H 4AXDQW LW\ GDWHYIDOMH

: Ju U
AXDQWLW\ GDWH YIID)OMH 4XDQ

7TRWDO DZDUGV RXWVWDQGLQJ DW '"HFHPEHU

$ZDUGV JUDQWHG

$ZDUGV YHVWHG 2
$ZDUGV IRUIHLWHG 2 2
7RWDO DZDUGV RXWVWDQGLQJ DW '"HFHPEHU

N

$ZDUGV JUDQWHG

$ZDUGV YHVWHG 2 2

$ZDUGV IRUIHLWHG 2 2
7TRWDO DZDUGV RXWVWDQGLQJ DW 'HFHPEHU

$ZDUGV JUDQWHG

$ZDUGV YHVWHG

$ZDUGV IRUIHLWHG 2 2
7RWDO DZDUGV RXWVWDQGLQJ DW 'HFHPEHU

8 QHRIQ] HEARP SHQDINRQFRWDQGZ HIKWG DYHIIHSHIRGY WHP DQQ) | RUQRQ YRWMG Y DBYVDVR ' HRAHP BHU DHDVIRBZ V RDYIOQP AR/

© HIKWG DYHDIHSHURG UHP DIQIQ)
IRUGRQ YHIMS CZ DLGVDVR
$VR ' HHPEHJ " HHPEHU

568V \ HOY
368V \ HY
" WHARUS 68 V P ROKV
7REXQUHRIQ] H5 FRP SHVDWRQ FRW

3LRIW, QMW

2Q-XH WHIRP HASRQRLR * 6 $ FDOVMRD+ RBQIVERS,, Z W Z KIFK WHERP SDQ FRQXP P DAGLWBXMQHVFRP ELCDIRQRQ2 RREH) IMKHG
3R LW, QMR TZ BLFH. LV WHPXUWHOARKDLLP DOR \WHYROGR ' LUHARYR WHERP SDQ 3URLW, QMIIVIR 7 KRP Dv/ RIDQ WH&KLH ( [ HHAMH2 11LFHUR
0 WRQ DG 3UR LW, QMR YAID06 KRS HJWHEKIH ) LDGADCR [IFHUR 0 IURQ 7 KH3UR W, QMAVZ HIHIQMGHEWR EHWHDME DVSUR IWIQMIAVIRUS 6 LGFRP HVY
SXERFY SXUKIQAMRZ KIFKO HMY / RIDQ 6FKRS HUDGG. LQIVG! KOG DQLQAUHPNQMBMAQWHI RXQEHMDUVKHB B WHVSRQRU' XUQ) \WHI RN TXOWMUR WH\ HIUHGHG

" HRPEHU DOR \WH3UR IWQRMBVP HAKHUATXLUHG YHIY FROGWRQY DG Z HHVHIMBGI RAKDBVR &DW$ FRP P ROWEAN 7KHH SHOHZ D/UFRIQ] HGRODWAELI KWICH
EDMYRYHAHUHDAG VHYLFHSHIRGI ROHAK WIGKHR  [7 OB/ Z KIFK FRFOGHGLQ2 AREHU
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5 HIDMG 3 DUN 7 LDQUDRRRYY

) RXQEHUBKDU/

7KHIRP HASRQRUR * 6 $ FDAVMRO+ REQIVERS,, * 63+  ZLWMZKIFK\WH&RP SOQ FRQMKP P DAGLIWEXMGHVFRP ECDIRQRQ2 AREHU QG R
AHVEQWKDWWR &@N$ FRP P ROVEAN  |RXQEHMKDBY  Z KIFK Z HIH\VEMAAR FHMEIQ YHXIY  DOG! RUHWMUHFRQEMRQY DGOV HUUBAMANRYY LFXAQ) SHIRWP DOFHYHIY
FROGURQYXQEHUZ KLFK WHSUFHSHMDMHR 0 LURQVAMNS FRP P ROWRAN P XWWP HANRUH FHHG FHYBIQ HUBEDWKHGWUAKRT®/R R/ SHMOHIRU RWR  \WEQ
@ VEHRHWH2 RREHU " XUQY WHI RN TXOUMUR \WH\ HOUHQGHS' HAHP BHU DOR WHI RXQEHNMKDLAYP HARHUATXLUHG YHAMY FRQAMRYY

3UYDM3@A-PHQV DUDON

7 KHIRP HASRQRUSXUADHG QDI WHIDMR SUYDMSOR-P HQAZ DUWIQN WH 3UYDM3@A-P HQV DUWDQN DADSUFHR SHIZKRBIZDUIQN P LARQIQWH
DIJWIDM [QDSUYDMSTRHP HYMKH? 3UYDM3OFHP HQV WDWFRHE FRIPAUHM® Z W WHFBMQJ R * 6%+ VIQWIBXECER IHIQ) WH ,32  ( DK 3UYDM3@A-P HONV DDV
Z DvH HIRMCE®| RURHZ KRBIKDHR &@W$ FRP P RQWRAN DADSUFHR SHUMKDUH \XEVFVWR CEMW HONQFHIBQ FLURXP WIIFHY LFOAQ) XSROWHRFPAUHFHR FHWEO
WRDQY] DARQHHIV 7 KH3WYDM3@F-P HW DUDQNZ HMQRQ BEH-P CEGIDQGH HAMVEGIRQDFDKBWEDMREY DAKH Z HHKHBE \WH\SRQRIRUWSHIP WG\ HBHY

7KH3WYDM3@AP HYW DUDQNVZ HHCAFRXQMG | RUDVADEOMND/AKH . FROEIGHS\WMP VDQG | DM \KDAAGGRANXC | RUHTXW FOMI IFDNRQXQEHE 68 ' XUQ) WHIVADD
\ HIUHES' HHP EHU WHSWYDMSOR-P HYZ DUDQNZ HHH AKOQIHGI RAH&RP SO0 VEMWS$ FRP P ROWEAN 6HH1RM 1 DMUHR 960MQHVDQGEXPPOU R 6LIQULEDQV
$FARXQIQY 3RTAHY | RUIXUMHUGHEY

3URLW, QMW

3WR LW, QMIAVZ HHIWKHG\R FHISIQLQAYIGONDH LADAMGZ W RUH SHAMGVR EHON LADMGZ MO LURQ 7 KHKRTHYR \WH3UR LW, QRAVKDG DRLQALHWOMBNOWH
| RXQGHMKDUY 7 KH3 R LW, QRBMVZ HIH\VXENRMR VH YLFH DG SHIRUP DFH YR FROBWRO)Y/DQGAGCRVX® YHWKQMDTR \KHDSSOAEG FROAMRY DHVDIM LHG , QDBAMRY \KH
3UR LW, QMIIAVZ HHVEMAAR FHVEIO! RUHWMUHARQAURYY ' XUQ) \WHI RO TXOUMUR \WH\ HOUHQGHG' HAHP BHU DOR WH3UR LWQRMBHAVP HARHUADXLHG YR
FROGURY 6HHLRM  6\BAN YDHGE&RP SHODIRY | RUXUKHUGHEICH DAQ) WH3UR LW, QMY

6HIP HOVQRP DARQ
" XUQ) \WH\ HIUHQGG' HA-P BHU WHERP SO) WHIP HEIW7HKQRRILAWAHIP HQADY 1 XFODU  600HN

7KH&RP ST P DI HYIWRSHIDMRQAMURXI K \E R RSHIDIY DG WHERWEGIVFIP HQW 0 HAFDIDG1 XFOMU  60HV 7 KRAHVHIP VDI QWHERP SO IV SURGEN DG \HYH

R HIQIVVR PXAXEP HY DG DHPRQIMMZ LW KRZ \KHE&RP SDQ V&KIH ( [ HXAWH2 11IFHU IWEKIH 2 SHDMY ' HAMRQO INHJ3&2' 07 WIHZ VDQGHYDDDMWHERP SIQ 1V
RSHDIRY 7KH&2' 0 DIRFDAY/UARXUAHY DG HYCODM/\KHI LQOGRDCBHIR P DOFHR HIFK RSHIDCY \VHIP HQAKMCY RSHDI LGFRPH GRW 7 KH&RP SO VTP HOVDUHVADMILE
BEXMCHAANDAIUHP DOIHSVFEODMY EHFDXVHHIK RGHGHYHESV P DX CRMUA/ DOGP DAV AMMPVEUIRSENDIGVHYLEHY 7 KHFRP SD). DERSAMGS 68 36HIP HY/B HERWY
7RIF ,P SIRYHP HOM\RS HERMBEGIGHIP HW WFBRAXUWY D/R WH\ HIUHIGG' HRHP BHU DG CSSTHG\WHUANXULP HOVR \WHWBEDG\R SURUSHIRGLQ RP DIRQ
ANRS-RAIYHD DVBTXLHG

" HAUSIRQR 6HIPHQN

7KHO HAFDOWIP HYBURYLGAAROMRQV| REXVHE RQHXUGQ) VO HIVR HIXLSP HNIQG SHYRQGHIQWHP HAFDO IHT 7 KHSUP DU SIRGENFDMRY UHDM/MR & OgFHUS DA
CESIFDIRY LFOGQ) IDEDMQRFRBUN TXOINY DAXIDGFH GHIVHUQ) SDIHAD HIV \ROMRYY | RUGDI GRMF LP DILQ) DOGUDADIROWHES, FHIMYDRXQG\WHZ RS UDADARQWHIS,
TXDIMY DAXUDGFH\ROMRQY | RUFDIELDACY DG YHUI LY 1P DILQY DGWWDR HQAFPXUR.  DOGUDARQFIGHWHIS, SIRGFWI RUQFBIUP HAFGHCESIFDIRQ/AKAK DY SIRGENDEIY
DQGP HAFDOP DILQY | XUQWMUH 2 WHUO HAFDOWHIP HWBUIRGAWLCFOGHGRIP HIl \ROMRQYI RUP RQVRUIQ) \WHVRBCEP RXQAR UDADIROP HAFDOW P HP EHYDUHH SRHGVRRYHJ
WP H

TKH1IXFRDU 60 HV VHIP HQABURYIGH/UDA DINRQ GHMRANRQHMXSP HQVRUSRZ HISDIQN QEV DG UK | CRAMAY DG LQGMMDCDRG GH HQHCSSTFDIRYY 1 XFEDUSIRGEWDH
FROFHADMSLQ SRZ HISTIQABURGAENR | HIQIVAKDADUH XVHG | RAMEHI X@QFEGOUSRZ HISTIQAN HA FRILGFXAQ) FRUIHGAMARLY DG HAHNDOP HOWUHP HWGYIRHYIRUQHZ. EX(@
P DQMIHH
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GFRQIP LDIRQDGGHRP P MWRQHIXSP HOVRUP ROV DG FRQUROGAUG | XHOEWP DQE) DOGUHP RMHYLLRGP HABCP RVRUCQY / CEVDQGWMWDUAK DOGRKMHU SUP DUO
| GBANMDODUG GH HQH DUHI RPAHG ROWHDOWDR . SHYRGOUDADARQ GHMANRQ| RUYDURXVAD HIV DG VHRXUMY UYL HOW

7KH&2' 0 HYDODM/RSHDIY UAXOV DG DIRFDMY FOSABCUARXUAHY EHE HHQVHI P HOWEDHGRQVHIP HWRSHIDICY [GFRPH W, QMMWAGFRP HDQGH SHOH QW EHHIWIURP
LGFARP H\I HY [ RHJQPXUHA. W JOQ QHARKHUH SHOH LGFRPH  GHADGG LI DESIFTEG! REHIMMP VAKAK D/GWRQGEW] W XMKP HOADHCRADTRFDMG\R\VHIP HQW

7 KHI RGBZ LI VEEGWVAXP P DU} HLQ RUP DR CERXWIYHOKH \LIQULFDQNIP HOW SHOHY RKHIV-IP HQMMP V DOGVHIP HQMGFRP H GRW | URP RSHIDIRQ/| RUHIFK WHBR B!
\HIP HQMOP LaRY 5 HFRAIDIROR FRORIEDMEVHIP HQMGFRP H W 1P RSHIDIROAR FRORIEDMGLGFRP H BW EH RMLGFRP HVE FYIV\KRZ QLQWH7RIECFROP QR HIFK
\DEG®!

) MADGHU( QGG HRP EHU
0 HAFAO 1XFeDU 60HN 7REO

SHYHQXHV
/HVV

$GMXVWHG FRVW RI UHYHQXHV

2WKHU VHIPHQW LWHPV

6HIJPHQW LQFRPH IURP RSHUDWLRQV

2WKHU ORVV

,QFRPH IURP RSHUDWLRQYV

/HVV RWKHU H[SHQVH LQFRPH

,QWHUHVW H[SHQVH

,QWHUHVW LQFRPH

/RVV RQ GHEW H[WLQJXLVKPHQW

JRUHLJQ FXUUHQF\ JDLQ ORVV QHW

2WKHU LQFRPH QHW

&RQVROLGDWHG LQFRPH EHIRUH LQFRPH WD[HV

) LWADGHU( QGHG' HRP EHJ
0 HAAO 1XFBDU 60HNV 7REO

SHYHQXHV
/HVV

$GMXVWHG FRVW RI UHYHQXHV

2WKHU VHIPHQW LWHPV

6HIJPHQW LQFRPH IURP RSHUDWLRQV

2WKHU ORVV

,QFRPH IURP RSHUDWLRQYV

/JHVV RWKHU H[SHQVH LQFRPH

,QWHUHVW H[SHQVH

,QWHUHVW LQFRPH

JRUHLJQ FXUUHQF\ JDLQ ORVV QHW

,QFUHDVH LQ IDLU YDOXH RI ZDUUDQW OLDELOLWLHV
2WKHU LQFRPH QHW

&RQVROLGDWHG ORVV EHIRUH LQFRPH WD[HV
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) WADO<HU( QGHG' HAHP EHU
0 HIFD 1XFODU  60HN 7REO

SHYHQXHV

/HVV

$GMXVWHG FRVW RI UHYHQXHV

2WKHU VHIPHQW LWHPV

6HIJPHQW LQFRPH IURP RSHUDWLRQV

2WKHU ORVV

/RVV IURP RSHUDWLRQV

/HVV RWKHU H[SHQVH LQFRPH

L, QWHUHVW H[SHQVH

,QWHUHVW LQFRPH

/IRVV RQ GHEW H[WLQJXLVKPHQW

JRUHLJQ FXUUHQF\ JDLQ ORVV QHW
,QFUHDVH LQ IDLU YDOXH RI ZDUUDQW OLDELOLWLHYV
2WKHU LQFRPH QHW

&RQVROLGDWHG ORVV EHIRUH LQFRPH WDI[HV

$ GUMGFRWR UMQ(I—\/IA/D\lJQlLHI)/H S—QHFDMFU upmwmmzmwwpmmg DIRQWDAV I XDUD SIRMG-G\RWHE2' 0 $ GUMGFRINR UYHGVLY
gﬁg@mm DEVWAG | RUSXURDVHIFFRXQIY 1P STAVOQGH FOGQ) G-EUHADIRY TP RMY DIRQ DEGRKHMIP HQW SHOHVIGHQIVHG DVGRQ RSHDI)

2 \KHM-OP HONAP VICFXG-GLOVHIP HQACFRP H BW |URP RSHIDINRQY | RUHDAK VHI P HQACFOGH UK DG GYHERSP HQAH SHOHY VHI) DOGP DINANY H SHOHY JHHDODG
g&%mm—"—[ %EEGP%VEPF?}QNH FOGGIURP FRWR UYHOH\R GARIP LCHDEWMAMG FRWR UYHRMY HI - G-BUHHDIRQ TP RWY DNRQ DQGRKHMIP HQW SHOHVIGQIVIHG

2 \WHJBRWFRQUMVR UK DG GHYHBSP HQAW SHOHY VHIQ) DOGP DINANMY H SHQHY DQGIHHIDODOG 0GR [QMADRYHH SHOWHY QRADIBRFDAMG R \KHVHIP HOV

7KH&RP SDQ {VDAHVE WBRIEBI\VHIP HW HHQRAMFOGHG D/WLYVIQ RP DNRQLVQRABYMEZ HOB. QRURKHZ DMHSURMG-GWR WH&2' 0 \RP DNHRSHIDIY GHAMRQVRUDIBRADM
VAR

7 KHIRWZ LQ) \REGI\XP P O] H/ASMICH SHAEWUHY DG G-BUHADNRQ DQG P RYY DARQ I RUHIFK WHSRMEEG VHIP HQMOQP LR/

) WADGHU( QGG ) WADGHU( QGG ) WADGHU( QGG

&DSLWDO HHYHQGLWXU
OHGLFDO
1XFOHDU 6DIHW\

7RWDO RSHUDWLQJ DQG UHSRUWDEOH VHJPHQWYV
&RUSRUDWH DQG RWKHU

7RWDO FDSLWDO H[SHQGLWXUHV

"HSWFLDWLRQ DQG DPRUWL]DWLRQ
OHGLFDO
1XFOHDU 6DIHW\

7RWDO RSHUDWLQJ DQG UHSRUWDEOH VHJPHQWYV
&RUSRUDWH DQG RWKHU

7RWDO GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
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7KHIR®BZ Q) GHBYBYHXHVB JHRIWSKIF WHILRQ 5 HYHXHVIHHDMG I URP H WLODCRXWEP HY DUH DREXWG R J HRI UDBKLE UH LRQVKURXA K VDBV URP VMW BFDARYY LH SRQWR

RWIQ QP IR/

5 HYHXHY
) WDOHDU( QGHG ) MDOHDU( QGHG ) WADOHDU( QGHG

1 RWS P HIFD
0 HAFD
1XFBOU  60HNV

7RECL RWS P HIFD

( XURH
0 HAFD
1XFODU 6OHNV

7RED( XURSH

$ID3CAILF
0 HAFD
1XFBOU  60HNV
7RECS ID3CALLE

7RNCS HYHXH/

5 HYHH/JHHDAMGLQWHS QANMG6\BM/Z HH PIARY PLQIRQ DG P LOIRQI RAWHI VA0 HAWHIGG' HHP EHU " HHPEHU
UASHRAYHD 5 HHXH/LQ) DGRHZ HMH PLARY P LORQ DG P LARQI RAHI VDO HOWHGHS' HHP BHU " HHPEU
WASHRAYHD 1 RREHJFRXQN JHHDMPRHWD R UWHXHIOBYIGOD

7KHIRBZ 1Q) ARG UYHIXH/A WP 1Q) R BHFRIQWRQ LOP LR

5 HYHXHY
) WDOHDU( QGG ) WADO<HDU( QGHG ) WDO<HDU( QGHG

3ROAQWP H
2 YHAP H
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7KHIRGBZ 1) GARYUYHMHVE, SURSFWRUHTFK \VHIP HQMIQP LARQY 7 KH&RP SDQ. XSEDME\WHFDAIRL DARQR LW SIRGANVVR EHARUDDI QZ LK \WHP DN GIYIQY G-P DG 7KH
UYHXV/E SIRGEAWG RUP DARQKDYEHHQ UHFDXVRUDESURUSHIRG/ SUVHMG

5 HHKHY
) WDO<HU( QGG ) WDOHDU( QGG ) WADOHDU( QGHG

0 HAFDOHIP HQV
&ORHUFDA
2 WHU

1XFODU  60HV\HIP HW
1 XFODU
/ CEVDQG IR
2 WHU

7RIS HYHXH/

7 KHIRWBZ 1) GARLY SURSHW SOQAMDQGHTSP HWGHAR JHRIUBK  LOP LR/

3URSHIV 3@QAVDQG( TXISP HONV1L HV
" HHP EHU ' HHP EHU

1 RWS$ P HIFD
( XURSH
$ID3CALLE
7RED

) CLU9DOHO HOKU-P HQW
7KH&RP SDQ CBSIHY/I DUYDOHCFFRXQIY \R DN L (DGRDCDAMV DQG ACELOMA\KDAIH BRI Q] H RUGVFRHE DVTLUYDOHLQWHFRQRICDMS | LDGA DOWSAP HQVRQDUHRXULIQ)

EDMV 7 KHI QUYDOHR \WH&RP SO0 VDK DQGFDK HIXLYDBIW KNG FDK. CRFARXQIVUHAHYCE® DG RKHUPXUHADMHN DQG ACELONY/ CESUR, LP DAMAKRHUFDUY Q) CP RXQNGH
VR WHUHDYHD \KRWWP DMWY R \WHAHLWP V 7 KHIDUYDDHR LG SOV G-EWISSUR LP DAWHFDUY LQJ YDOH EHFDXVHWH LMD DUH YDUCE®! DG UH GRAP DUNHANDM/

) DU9DOHR! ) LQDGAD] QUAKP HON
7KH&RP SIQ. FDMIRL] KDV DG ACELQMAY UHFR GH5 DV UYDOHIQWHE RORIEDMG YODFHE KHAVEDHG XSRQWHGYHIR MGIP HINDXRADMG Z LK LEXWXVHG\R P HDXUH\KHU
| DUYDOH , WY/ RABUITRNTEGI GHVR FRINDGGH | RWRUWHERP ST VR FVP DAMWHI LUYDOHR QR IWKHG VR UHIAMG SO/ SUP DO GHRWHDMHR \RHUKP VUHDYHWRWH
HOMAAY FEBABDAKAMUH
$ WHVDOG QR MY FOUHE DAVOUYDXHDUH YDOHE DO AVFRHGLORHR WHIRTZ Q) WWHHBYHYR \WH YOODNROKLHIA

/D + , CROWDUHXCERWAG TXRAMG SUFHY/LQTRAYHP DNV RULGHNFDCDWHV RUGCELOMY

/WD + , CBXWDH TXRMGS SUFHVIQCRRYHP DUNHNVI RMP LOUDWHVRUCH QWA RULCBXW\KDADQ EHFRUIRER DMG B REVHYTE® P DNHNEDBI RAKEWENDD \KHIXOMP R
\KHDWHVRUICHONY

/ WD+, CBXWDUH XCQREVHYTE® DQG UHTXULH ML) QU LFDQAP DRI HP HOAMGI P HQNRURXIP DNRQ
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7 KHIRTBZ LQI \BEGIVXP P D) H/ARHI LQDGR.DCDMAVDQG ACELMNYR WHERP SDQ WDADUHP HDKUHG DVOLUYDOHRQDUHFXULQY EDIY LOP LR

) QWU9DOXHO HOKUHP HQWDW HHP EHU
| WD / BHD / BHD

$WHV
&DK FDK HIXLYDBON DOGUAMIRMGFDK 1 RM 2 2
" DVAHIREY VNP HYSOD 1 RM 2
$ FFKHGLOMAWBFHYDEGIRQRARW FXUHRA IDM\Z LBV 1 RiM 2 2
/ ICHOMY
* DAHIRY UM HYSDD 1 RM 2
,QMMANDM\Z 05 1 RM 2 2
&RWPUMRA IDM\Z LBV 1 RM 2 2

) QU9 DXHO HOWKUHP HQWDW HAHP EHJ
/ A / WD / WD

$WHV
&DK FDK HIXLYDBOV DOGUAMMRRGFDK 1 RAM 2
" DVAHIREY UANGP HYSDD 1 RM
$ FRKHGLOMAWBFHYDEGIRQRARW FXUHA IDM\Z LBV 1 RM 2
, QMIWDM\Z 05 1 RM 2

/ \CELOMNY
" DVAHIREY GNP HYSDD 1 RM 2
&RWPXUHR IDMZ DSV 1 RM 2 2

c

N ONONN

&DK HIXLYDBQWIGFOGHLQYMAR HOVIOP RH. P DINHANVXQGY/Z KLFK DUHUHBRWE DATIUYDDH 7 KHIDUYDOHR P RGH P DNHNXQB/Z DVGHAMP LGHEXMQ) TXRIMS SUFH/I RUGHIFD
LOMHNR HOWVLQDRRYHP DNV Z KIFK DHARQUGHHGVREH/ HYHD LCEXWXQEHRHI LUYDOHP HDKUHP HOWDQG GMBRKUHIXLAIRH

7 KHRRW PXUAHER. UDM\VZ D5V DQG\WHLQMWADAM\Z D5V DHGRN FKOR HWIGHELQAKP HON DIGWHUI DUYDOHLY GAMP LHEXUQ) WHFDK | GZ VR \WH\Z 05 FRQMFW GVFRXQI
UDAAR CFFRQNRUHSDADIHR WP H FXU-ONRMIQH FKOYHP DINANDD FXUHNQMIANDM 62) 5 DB DGGFUHEWN Z KIFK DHDOEDHGRQICBAWUDED DOMEGIO
SXEQF P DNAVDOGFDMRW HEDY/ HYHD | DUYDOHKIHIDFK. P HDKUP HON

' HLYDWYH/DQG + HILQ)

7KH&RP ST VSRIA UNXUAAKDABHIYDAYHYDHXVHG\RBO | RUP DIILQ) UMWY DG CRAVRANSHXDMHSXERAY $ VDUAXKOR WHERP SO0 V( XURSHIQRSHIDIRYY WHERP ST LV
H SRHG\R | ORMIRYIQH FKOQIHIDMVEREHHD( 852 DIG86'  $ VKK WHERP SDQ HOMMGLQR FURW PXUMEA UDM\Z CEVGAUQ) WH\ HIUHIGHS' HAHP EHU W

P DV HPUHR UMY UHDMGR RULQMIR HOVIOI RIIQRSHDIRYY * XUQ) WH\ HIUHIGHS' HAHP BHU WH&RP SDQ H \WOGHGDFRW PXUMEA. IDM\Z 05 GHIYDIYHE. RCH
\ HIU QRIRCIP RXQR PLARQHARY * XUQ) \WH\ HOUHDGG' HAHP BHU WH&ERP SDQ H WWGHGWH\CP HARW UM IDM\Z 05 GHUYDIYHE, \ZR\ HLY QRIRID
P RQM P LARQHAURY 7 KH&RP SO LV/OOR \XEMP/AMR LOMIA AT UM UHIDAG\R\KHE BHEVY CAONY 7 KH&RP SDQ P OO0 HYIWUMI VR LQALMIAIDAM OFMONROARURKI K WH
XVHR GHIYDYHI [QDGADOQIKP HON $ VKK WHERP SIQ HOMMGLQR DQIQMMWADM\Z 05 GRIRIIIP RXQAR P LARY G WH\ HIUHG-G' HHP BHU DVZ HD
DVDQDGAMWRDOQMMDM\Z 05 QRIRICIP RXQIR PIARY GAUQ) WH\ HIUHIGG' HHP BHU RP MIDMWHUMIR DGYHYHAKDQ HY/LQEHP DN LOMIWDM/RQ
WHERP SI) VIXMUHIQMMAED P HOV FRIDAMHD WH LOMPMNDM\Z DSV
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$ @GHIYDAYHLQWKP HINV CUHFDUWIHG DAVTLUYDOHLO RUFRQRICDAG EDDGFH\KHHN 7 KHI RBZ LQ) VEEBISUAHOVWHI UYDOHVR \KH&RP ST 1V GHUYDRYHLQAKP HOMMDAZ HIH
G DM DG TXOM IHED/SOWR DKHEILQ) IHDIRQKLS LOP LARY/

) DLU9DOH
" HLYDAYH' RLICDMG DV+ HIILQJ , QUAKP HIWV YODFHEKHW RFIDARQ ' HHPEHJ ' HRHPEHU
$\WHV
$ FFKHGLOMAWBHFHYDEGIRQRRW FXUHR  UDM\Z D5V 3UENGH SHOH/DQGRKHUPXUHINDRHN
, QMHXVDM\Z 5 2 \WHUGRQ PXUHADXHNV 2
7RECDXHN
/ \CHOMWY
, QMINVDM\Z DBV " HIYDAYHICE QWY FXUBHNV 2
&RWEXUHRA DM\Z D5 " HIYDAYHICE QMY UMWV
&RWPXUHRA DM\Z DS 2 \WHUGRQ PXUHNICEL Y/
7 RECICELDARY

SHHARIRM ) DWJODOHO HOVXUAP HQV | RUDGAWRIDOQ RUP DNRQUADWG R WHHXNP DG | DUYDOH

&RXQMBDUN & UHEVS N

2 XWEQEQ | LCDGADOCHIYDAYHIQAKP HOVH SRHWHERP SO0 \R FHEWERWLOWHHHMR GREBHIRIP DIFHE, \WHFRXQMSDUMAAR\KHGHIYDAYHDI UHHP HONV 7 KH&RP S V
FUAW] SRKUHUADMG\R WHHI LDGRDOLQMKP HQWVLY UHSUAHQMGE. \WWHQRIRQDCIP RXQAR WHKHEILQ) LOXWKP HQN 7KH&RP SIQ P DI HVIWH SRUKUHVR FRXQM.SDLN FUHAWIM
WURAIK P LQP XP FUEVWIBQELG/ GYHWI LFDIRQR FRXQMEDMHY DQG SURAHBXUAAR P RABUFRFHMDIRVR FUHEWIMN 7 KH&RP SIQ VGHIYDIYHLQWMKP HIVOUHZ W | LDGADD
IQANMANRQVR LOYHR HAIUDGH RUEHRU & RXQAMSDWY FUHAWIM Z LEHP RORHG\MURKIK SHIRAF BYLHZ. R FRXQIMSCUY EDCMIY FUHGWIDG VDG SXECE | LGRADO LAQIV 9DHERQ
WHHI CARLY WHERP SD0 FRMGHYAKHUM R FRXQM.SDY GH DXOMR EHP LQP DD

&DK) BZ + H3ILQ) 6WDM\

7KH&RP SDQ XVH/FDK | BZ. KHEJHARP LQP 1] HWH YDUCEL@OW LOFDWK | GZ VR DAHVRUCCE QYR RFFDAMG WDQORAMRY/FDVHGE. | ORMDMRVIQIQMBNDMY 7 KHFKDQIHVIQ
WHIDUYDOHVR  GHUYDAYH/ G DMEDYFDK I BZ KHEIHY/DH R G-GLQIFRXP XOMSRM-UPRP SUKHMYH®RW 3$2 &/~ DG DHUFDWI IHGLQR \WHACHIWP LQRXU
&RORIDAM6\BAP HQVR 2 SHDIRQ/LQZ KIFK \WHKHEIHG WP VOUHUHFRUGHG LOWHVCP HSHIRG\WWHKHZIHG MW VO HAWDQQIV 7 KHAKDQ H/LQWHI DUYDOHVR . KHE HAKDADA
GHMP LGHG\R BHICH | HAHDUHLP P HADMD BWFDWILHGIURP $2 &/ IQRHIQQIV 7KHP I LPXP GRIWR WP HIRUZ KIFK WHERP SDQ KHEIHVIWH SRKUHVR \WH YDUCELOWV 1Q
IXMHFDK | GZ VIVAKUH\ HOLY

" XUQ) WH\ HOUHGHS' HHP EHU WHIQMIWDM\Z CBVIRKGMGIOD®RWR P LARQUARIQ] HOLQRKHIFRP SHKHMYHIGRRPH 2&, *OQVR  PILARQZHH
BFRIQ] HLOQLGRRP HWURXIK LOMMW SHOHDQGUHFDWILLHGIURP 2 &, GAUQ) \WH\EP HSHIRGY , QDBAMRY WHERP SDQ AGRMDYHDQ LGH I HAYHIHW UHDAG\R WHFDK | GZ
KHEIH/GUQ) \WH\ HIUHGG' HHP BHU 7 KHFDK LQ BZ VDG RAEZ VDARADMG Z MW WHERP SO0 1V GHIYDAYHFRQAFN GHLI QDME DYFDK | GZ. KHEIHYDUHFDWMI LH DY
ILCDAQ) CRVMHVIQRXUE RQRICDMG6\BM HOVR &DK) BZV

+ HEJHVR 1 PV QYHIR HOWLQ) RIHIQ2 SH.DARVGWDM\

7KHERP ST X\HVIL HG\R 1] HGFUIRW PXUHR IDMVZ DSV &&56  \R SURMPWKHCHAQYHXR HONRQSUHY EDUVIQWHERP ST V( 85 GHIRP LCDMG RSHDIMRY/ DI OXMADIHVIQ
\SRW] FKDQIHUDAY ) RUGHLYDAYH LDCRCO.QAKP HOMWDADHGHLI DAG DG TXOM DVKHEIHVR GHAQYHAR HONVLQI RIMIQRSHDIRYY \KHFKDQIHVIQWHI DUYDOH/R \KH
GHUYDAYH! LDGRDOI QAP HOVDH BRI Q] H3LQGHAQYHAR HOAKHSE) HYDEXWR HONV DFRP SRHWR CFRP XOMGRMHUFRP SHHMYHBRW $28&/  \RRIVIARHFKDQIH/IQ\WH
YDOH/R \WHQHAQHXR HOVEHQ) KHEIHG $ Q. LGH I HRYHSRWRQ/R QRN HWHEIH/DHUFOWMI LHGIBRP $2 &/ LORHIQQIVGUQ) \WHSHIRGR FOQH
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7 KHIRGBZ 1) VEEGIXP P DU BAKHCRIRDOYDOH/ DG SUA P STRWR FKOQIHVIQWHI DUYDOH/R LOXKP HINGHLI DAG D/ GHAQYHIR HOKHIIHY LQP LR/

1 RARQDCE P RXQW *0Q / RW 5HRIQIHGLQ$ 2 &/
$VR
) VDO HU( QGHG ) WFDO<HDU( QGHG ) WFDO<HDU( QGHG
' HHHPEHY " HRHPEHU ' HHHPEHU ' HHPEHJ ' HHPEHJ

&URVV FXUUHQF\ UDWH VZBSV Ya

7TRWDO Ya Ya
7KH&RP SI0 [P HIG-GRHR WHRRW PXUMR IDM\Z L5V QRIRICIP RXQIR PIGRQHKRY IQERN DG \RH WOG\WHP DMIMW\R' HHP BHU DGWHOR
" HRHP B UASHAMHD 7 KHRRW FXUMR UDM\Z 05 Z DVGHILI QDAMG | URP SUAYLRXVKHEIHCFFRXQIY)  DOG\WH UHEHLI QDM DV D GHAQYHR HUKHGIH UAXANY) LQDD
LP P DMIDCR| P DUNHAP STRAR \WHH FOGHGLQMBWARP SRCHWZ KIFK KDYEHHQDQGZ LAEHBARIQ] H3W kP DIVDED [QR HIQQIVRYHMHAHR WHGHLYDAYH
7KH&RP ST AGRABFOMI\ Q) JOQ/RUGWH/UHDMER GHAQYHIR HYKHEIHYIGRP $2 &/ LORHIQQIVGUQ) \WH\ FOWHGG' HHP BHU DG HHP B Q
DEAWRD WH&RP SD) AGCRAKDYHDQ LCH I HRARYHIK/ UHDMAGAR QYRR HYKHEIH/GAUK) \WH\ HOWHIGG' HHP BHU DG HHPEHU 7KHFDK LQ®Z VOG

RANGZ \VDARFLDMG Z LW WH&RP ST TV GHLLYDIYH FRQUIFW GHALI QDS DV QAR HIAKHE] HY DUH DL LHG DVIQYHAY RUILQDGALQ) LRV LORXUFRQRICDMG AP HOVR
FDKI®ZV

( DUQQIV / RW 3HJBKDUH

$ UFRGAIDIROR WHQ® HDRUDGG GHIRP LDRUXNHELOWHFDBXMMRQR EDIF DOGAOMGHIQQV BW SHFRP P ROWKDHLYDYIRWBZ V LQP LAIRQY H F-BVWKDUHOG SHAKDH
P RXQN

) WFDO<HU( QGG ) WADOHU( QGHG ) WADOHU( QGHG

1 HWHQQIV W DMIEXANEGIWRO0 LURQ7HKRBILH ,F \KDHRTGHY

: HIKWGDHIIHARP P ROVKDURANMBDAQ) + EDUE
(1HAWR SRMDNTD GOMYHVHRXUMIY+ \WBFN EDHG LY DB/ 2 2
(1HAWR SRMDNED GOMYHVHRXUMIY+ FROHWEDIG-EW 2 2
: HIKWDHIIHFRP P RQ\WKDUA/RAMBLESY + GOMWG

1 HHDQQIV BW SHIFRP P RQWKDHDREXMEGIRO LURQ 7 HKQRBILHY

F 2 EMF
1 H¥DQIV W SHUFRP P RO\KDHDMIEATEBIVRO LURQ7HKRBILHY
,F2 GOWG

$ QVACMYHHP SR FHHWHAN EDHG Y. DB/ H FOG-G

1 HAMDQQIV W SHAKDHR FRP P RQWRAN LVARP SXMGXMQ) \WH\ER FOW P HNRGUATXLUHG | RUP XGISBIFDWHVR FRP P ROWRAN DG SDMFLSDIY VFRXUMYEDHG XSRQWHU

UASHRARYHUWI KIWAR BFHYHAYIGHIG/DVLL DTGRP HI RAKHSHIRGKDY EHHY AMUBXAG YDF HIQQIV GW SHAKDHLYFRP SXMGE. GYIAQ) HIQIV W DOOEG\RFRP PR
WRANKRTHYE, \WHZ HIKMG DHDIHQ® BHUR FRP P RQWKDUA/RANBAQ) DEWMMG | RAKHRAMBOAQ) CRQ YHAMG\KDY ' LOMGHIQQIV QW SHAKIHLYFRP SXMGE JIMQ)
HI HAAR DOSRMND GOMYHVHRXUME/RAMBIEQ) | RAKHSHIRGXMQ) \WHWHDAY WRAN P HERGRAHL FROMNMGP HMRGEDHEROWH@DMHR \KAK VFRXUMEY ) RUSHIRG/LO
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Z KIEK WHERP SIQ. WHERWQHARAHY GOME AR SHUFRP P RO\KDLH DMEX\EEGIR FRP P ROVBANKRTHY \WH\CP HDYEDUE GHABRW SHUFRP P RO\KDLHDAEXSEBIR FRP P RQ

IBANKRTHY EHFDAHSRAQIID GOMYHFRP P RO/ DHCRADAXP HE\R KDYHEHDIAHGLL \WHUH | HRAY DQIVAOMYH 7 KH&RP SO LGPXUHG DQHABRW I RAKHI VDO, FOYWHIES
CHHPEU DG HPEU WHH RUH GRHR \KHSRMMDD GOMYHFRP P ROVKDUAYZ HHLGFOGHGLOWH G OMIG VKDUH FOBX MR | RAKRHSHIRG/D/WH  Z RXG

KDYHEH-QDQIVAOMYH

7KHIRBZ 1Q) FDWH/R AP P RQWRANZ HHFRQUGHIHGIQWHHILQQIV W SHAMKDHABXDWRQ

&DW$ &RP PRGN

+ ROHYR \KIBVR RUEDWS FRP P RQWEAN DUHHQMBG\R RGH YRMI RUHFK VKDLHKHIBR ARG RQDTP DY RQZ KUK WEANKRTHY DHHONMBG\R YRMIHHDD [GFOAQ) WH
HBRIRQRUUP RYDOR QUHRRLY 7 KHKREHYR RXUEDWS FRP P ROWRFN GR RAKDYHPXP XDUIYH YR WKWIQWHHDRIROR GLHARY + REHYR \KI/R RUEDNS FRP P RQ
RN DHHONBG\R BHFHYHAYIGHIB/Z KHODGL GROWGE WHERP SI) VIRIGR ' LWHARYRWR | XQB/GI00 DYDOEGIWHH RU\KEWMAAWR DD WIMRY RUFRQUPNID
UHAMAIR)/ROWHSD P HOAR GYIGHIE/DGWR DD UAKURNR/RQWHSD P HYR GYIGHIG/IP SRHGE! WHWP VR D) RAMBOEQ) SUH HUHGWERN 8 SRORXUGIXGDIRD GMROMRD
RUZ 1QAQ) XS DQGONMISD P HQAQIXTR DOLP RQNVUTXUHG\R EHSIIGVR FHAVRLY DGR WHKRTHYR - SUH HIHGWRRN KDYLQ) OTXLADMRQSUH HIGAHY Ll DY WHKRTHYR \KDBY
R RXUEDWS FRP P RQWRAN Z LOEHHRMBG\R UHFHYHSUR UDBRXUUHP DIQQ) DXHNVDYDLOEG | RUGMMBAMRY &@W$ FRP P RQWRAN IMXHG DQGRAMBAQ LVIGFOGHEIQWH

&RP SO0 VEDIF HDQQIV QW SHAKIUHFDBXOMRY Z M \WHH AHBIROR ) RXQEHUGKDUYI RUFHMIQ SHIRG/ DY AVPXWHG EHBZ

&MW%&RP PRGN

+ ROHYR \KDBVR RXUE@W% FARP P RQWRAN DUHHIMNBGVR RGH YRWMI RUHIFK \KDLHKHIE R UHFRUG RQDTP DAFLY RQZ KLFK WRANKRTHY DHHONBG\R YRMIHHDD LGFXQQ) WH
HBRMRQRUW-P RYDOR GLHARLY , | DADQ. WP HWHUDIR DAZ KIFK \KDUA/R |, QAP HADARR & W% FRP P ROWEAN DUHUHEHHP CEGIRUH FKOQJHEBH RAKDB/R RUEDWS FRP P RQ
WRAN FKDQIHYI P RH I RURTHDAWHQ® EHUR YRR Z KLEK RXUS.@W/% FRP P ROWRANKREHY DHHIN®G Z LOEHDOWKRGAFRAQI® 7 KHKRTHYR RXUEDW % FRP P ROWEEN
CRRMOHPP XDMHYRMY WKWIQWHHBRIROR GUHARLY ( [ FA-BWRMDOM HYAR XVRAMR FHABQSHP WHG\WDOM HHAHVRW LOWH, QMP HADAR FHWIFDMR LGFRSRDIRD
SOUGIQMIVP D RABH\VRT WM HIHGRURKHE VHAVSRHER

+ REHYR WKDHVR RXUSOW % FRP P RQWIRAN DUHCRAHIE®G W HFRCRP LF LOMIMVIQ XYV RMR UHAH YH QG YIGHG/RUR UHRH YH DAMWMIEXWRQ XSRQRXUMIX MNRQRUZ 1QAQ) XS
+RZHHJLL , QRP HADM R P DNHY/GMUEXWRQ/AR XVRKHAKDQWVRED Z W UHSHRWRRAUEOWS FRP P RQWRAN WHKRTGHYR SOUWHGLQMIAWZ LOEH HONBG R UHFHYHAWIEX\WWRQ/
SIRWDBLOCAAREFHZ W \WHSHAHMH/R WHUWSHRRHWOW/R |, QMP HADMR & @K% FRP P RQWRAN

2 XUE W% FRP P ROWHAN KDV YR UWIKWEXWR HRERP LF LOMMMQWHERP SDQ. DOGWHMH RHOMHH FOGGIURP \WHFDBXMIRQR EDUF DOGAOWGHIAQIY QW SHAKDH

: DUDQW

$ VERIBHGIERH D/R ' HHP BHU WH&RP SDQ KDGRAMBQAQ) Z DUDQMR SXFKDHXS \R \KDVR &DW$ ARP P ROVBN LFOAQ) SXETF

Z DUDONOOG SUYDMSORHP HQAZ DUION 2 GHZ KRB1Z DUDQAHQMEBV\WHKREHWHIR R SXUKDHRHWKDUAR! 0 LURQE&DMWS ARP P ROWRAN DADSUFHR SHJ
\KOH ) ROWH\ HIUHIGS' HHP BHU WH&RP SDQ VRAMEDAQ) Z DUIONZ HHQRAFOGHELOWHERP S VFDBXOMRQR EDUE G SHKOLHDGDHH FOGHGIURP \KH
FOBXDMROR AOWGEW SHMKIHEHFDAVHWHULGFOMRQZ RXGEHOQNGOMYH ' XU WHVHFROG DOWUR WH\ UGS HRHP BHU DOY DUDONZ HHH HIVHG
WGP H5 RUH FKOQIHGI RAKDBVR 0 LURQ&MWS FRP P ROMBANRUFDK $Q WKOW/R 0 IWRQ&MNS FRP P ROWRFN UFHYHG DHLGFOGHE LOWWHFDBXMMRQR EDUF DG A0S
HILQQIV QW SHAKDH

) RXQEHUBKDU/
7 KH) RXQEHJB KDWY/ Z HIHVXEMPVAR YHIY LQWWUHHHTXDORBGFKHY EDHE RQWH YROP HZ HIKWGE DHDIHSUFHR RAUS@NS FRP P ROWRAN EHQ) JUDMADQRUHTXOOR

DG SHMOHIRUD  WIEQ @ VIO  FROHPUYHWAQ @ SHIRG + REHYR WHI RXQGHMKDUAY DHHINMBG AR YRMVKFK | RXQEHNKDY DG UHFHYH
AYIGHI/D0G RKHJAMMBMRDYZ LK UASHRAR \XFK | RXQGHMKDUAY SUR R YHAY  EXVKAK QYLGHIG D05 RKHUGMMEXNROY Z LW HSHRMR XQYHXRG | RAQEHMDUYZ L@EHVHV
DACHE \WH&RP S DOG\KDORQD EHSOGRWHKRTHY/R \WHI RXQEHMKDUY XSRQWHYHXY R \XFK | RQEHNMKDBY

" XUQY WHI RO TXOUMIR WH\ FOUHDGHG' HR-P BHU DOR WHI RXQEUMKDUYP HARHUATXLUHG YR FROGMRQ/DOG\WHEOWS FRP P ROVKDUZ HHFRQIGHIG
RAMBZEQ) | RUSKERHVR RAUHIOQIV GRW SHAMDUHFDBXOIRD 3UMRAVRWHYHID MCFHWHKRTHYR \WHI RXQGHMKDUAYZ HHRMQN®G\R SOMASDMIQHIOQIY
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XQBAWAKHYHIY FROGURQVZ HHP HAMKHI RGEEHYAKDLYZ HHSUYRAO H FOGGIURP \WHFDBXDIROR RUFIQQIV QW SHAKDH

6N 9YDWHG$Z DB/

( DK WRAN EDHG 7. DG UHSUHHIVH W KWR UHFHYHD & @W$  FRP P RQWRRN XSRQYHWY R WHIY DB/ 3H 6& (DQQV3HIBKDUIH (36 KO LWWXCE® | RUDNBIRUCR
DK FRUGHIDNRQXSRQWWH\D CANROR FHIMQFRQBWRY LH FROMIH® IWAXCEGI KDWY \KRXG BHICFOGHG LQWHFRP SBINRQR EDUF ( 36 DVR WHAEM\KDADDCHHADY
FROAWRQVKDYHEHHQVDIW LHG $ VMK DQ WRAN EDHG Y. DB/ KK D/5 68 VIKDAYHIZ LOEHLCFOXGHGLQWH&ERP S VEDUF HIQQIV RW SHMKDHFEXONRQY/DVR \RHAM
Z KHQDOHHAMY FRBMWRQVOHP HAE HEHKMP LCHWH SRMNIOG OMYHH | HAWR RAMBQEQ) WRAN EDHGY DB/RQ( 36 XMQ) WHWHOXY RFN P HKRG

&ROMINFEGIL RM/
" XUQ) WH\ HOUHGHS' HHP BHU WHERP SO LMWKHG P LIRQDIJ U DMSUCASIOIP RXQAR & RQHME®IL RM/GH WH 1RW DQGDQOGAMRID
P LARQDIJ U DMSUGASIIIP RXQAR & RQHME®BIL RM/GH WH 1R 7KHIQWOFRQHMRQWDAMR \WH ~ 1RWDG 1 RMLY KO/ DG
KO/ UASHRRYHD R 0 LURQVE@WS FRP P RQWRANSHJ SUGASDITP RXQAR 1 RAV : HGHAMIP LGHWHSRMMOAOMYHLP SCAAR \WWHRAMBOACQ) 1 RM/RQ( 36
XMQI WHL FROMWWGP HKRG DIRAP Q) WHFRQYHMROQR \KH1 RAMVDVR \WHHMHWVSHIRG USRI RUDAMHGEDMR LWKOGRH Ll @MU 7 KHHIHAWR \RHUHDMG & CESHE 8.0
WIQLRNRQYZ RXT EHDQNGOMYHDQG DAKK LVH FOGS

5 FAAXAMUCQ) DQG5 HDWS, P SOILP HOW

7KH&RP SDQ LR/ FRIVDARADMS Z LW UAWIKRMUIQ) LQMDAYHY LQMXG-GWR LP SURYHRSHIDIY SHIRUP DJFH SURIMIEQOW DRGZ RINGQI FDSMUOBYHY $ RNRQVDARADMSZ LW \WHH
LQWDRYH/P D LGFXCHLP SURVIQ) SIRGAIYW Z RIN RIFHUHGXANRYY DG WHFRQRICDIROR | CHOWY

$VR' HPBU WHERP S0 H SHRAWCR DCAWRDORKOUI I URP BKAMUQ) CRARVIQWHCH W P ROKY
7 KH&RP SIQ TV UAMKAMUQ) DIGLP SOLP HOW SHOHVDHFRP SUMAGR \WHIRTZ LG LQP LR

) WADG<HOU( QGHG' HAHP EHU
6HIQ JHIHIDO

&RWR UHYHXH DQG OGP [QVADAYH 7RED
6HYHIDFHDGHP SR HHFRW
) WADOKHDU( QBHS' HAHP EHU
6HIQY JHOHDO
SRWR UHYHH DQG OGP [QVADAYH 7RED
6HYHIDFHDGHP SR HHFRW
$ \WHAP SOLP HQV2 \KHU
7RED
) WADO<HOU( QGHG' HAHP EHU
6HIRY JHHDO
&RWR UHYHH DQG OGP [QWWDWYH 7RED
6HYHDIHDGH? SR HHFRW
$ WHAP SDUP HONV2 \KHJ 2
7RED

,FOGVICRQWY LOHORY Z UMM GRZ Q/ STNDQGHMXSP HQAZ UM GRZ Q/ RANIGHVHVIRHY G DCP DY DG, 7 FRW
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7 KHIRTBZ LQI \BEGIVKP P D) H/UAKRMUQ) DOGLP STILP HW SHOHYI RUHIFK U-BRMIEGIVHIP HQVLQP LARQ/

) WADGHU( QGHG ) WADGHU( QGHG ) WADGHU( QGHG

5 HAKAMUCQ) H SHOHY DG UHIMMG DAV
[P SOUP HOV

0 HAAD

1XFeU  60HNV

&RBRDMDIGRKHJ 2 2
7REO

7 KHI RGBZ LI VEEGIXP P DU HAKHFKOQIHYLQWHERP SDQ IV CFRUKHG UMRKRMUG) EDDIGRHI RAVAYHIGFHOGGHP SR HHFRWY Z KIFK DUHLCFOGHGLQ$ FRXHGH SHOHVDIGRAMU
PXUHNITEL QN LQWH CFFRP SO0 LQJ & RORIEDMEYODFHEKHV LOP LR/

YDDQRHDW HHP EHU 2
5 HAKAMIQ) AOHY H FXQAQ) P SOLP HQV

30 P HQV

$ ORI HQV 2
YDDQRHDW HHP EHU

5 HAKRMIQ) FKDIHY

30 PHQV

$ GWAR HOV 2
YDDQFHDW HHP EHU

1 RFROARTLY , QMHW

7KHKREHYR , QMIP HADMER &OW% FRP P ROWREN KDHWKHUI KVWR BTXULH, QAP HADARR\R WHGEHP DURUDSRWRQR \KHU, QAP HIDAR & DN %FRP P ROWKAN | RU DARH
SRPSIQ WHBAIRD QO IMKHGWIWY/R WHERP S0 V&DWS$ FRP P ROWEFNRODRHIRURHEDIVR)  DFDK SD P HOMNXCORWHSIRGENR WHQ® B-UR \KDBVR

, QMP HADMER &DW% FRP P RQWREN \KEWVFWR UH3-P SURQCOG\WHDUMP HIF DYHDIHR \WHREBRMQ) WA SUFHYI RUDVKDUHR \KH&RP SDQ VE&@WS$ FRP P ROVBFNIRUHIFK R
WUH  FROFPAMHIXODWMEQ @) VHIEQ RODIGLIFOAQ) WHOVMWX@DIDAQ) @) LP P HADMD SURMR\WHAEMR UHE-P SIRD \KEVFAR PP D DOV HON LFOAQ) |RU
IBFN\SONV WHRN G YLGHOG/ DOG UHRILL LFDARDY

$VR' HHPEU WHERP S0 UHFRIQ] H3 QRIFRQARTIY LOMMNVI ROWH KDWY/ U-BUAHIY R WHGQRQ YRIQ) &@W9%\KDBVR , QP HADARR WD
R/DMIEXBEG\R\WWH&RP DD $VR ' HHP EHU WHERP S0 UHRIQ] H3 QRIFRQARTIY LOMMVI ROWH KDWY UBHHMY WH R \RHQRQ YR &@W%
KDW/R |, QAP HADARR WDADUHCRADMIEXBEGIVR \WH&.RP SO0

$VR' HPBU DG RERQRIY LOMMVR P LMRQDEG P L@RQZ HHUWH GRMLOWHERORIEDAMG6\BAP HOVR 6\RFNKRTHA( TXW UAS-RAYHD
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$ FRXP XOWG 2 WHU& RP SIHKHMYH/ RW ,QFRP H

7KHFRP SRHOVR CFRP XOAMGRM-UFRP SUKHOLYHERW QAR \Bf  FROAR WHIRTZ Q) LOP LR/

" HHPEHU ' P EHU

&XP XOIYHI RIHLIQPXUMHEA \WIMANRDEWWE HOAGHR \If
8 QUD H5J DQRQSHMRQDG SRAMNSP HYNEHH VMBIV CHAR \Bf
8 QDI HEGWRQQHARQYHWR HOMHEIHY CGHAR \Bf
8 QUDD HG GW JOQROFDKIGZ KHEIH/ QIR W
1 KN/ PP XDYHEW DAEXTEGIR CRIFRQNRTGY LOMIN
$ FPP XOMRM-UFRP SUKHLYHGRW

6XEVHTXHIN YHOW

7KH&RP SBQ KDVSHIRUIP HGDRHYDDNRQR \EVHIXHWAYHIMKURAI K \WWHA@MR IMXDRHR - WH | LCDOA.DOWENP HOV QR (R RKHUMYP VZ KLFK UHMIXUUH DB HONRUGMFBRMUH
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,7(0 &+$1*(6,1$1" ' ,6$*5((0(176: ,7+ $&&2817$17621 $&&2817,1* $1' ),1$1&,%/ ' ,6&/ 2685(6

7(0 $ &21752/6%$1' 352&(' 85(6
( YDODARQR ' WRBRKUHE ROARY DG 3 URFHEXUHY/

2 XUSKIH ([ HHAWH2 | LIFHUDQGRAU&KIH ) LADCADXR [1LIFHU Z 1M \WH SDMASDNRQR RKHUP HP BEHYR \WH&RP SDQ VP D) HP HQMKDYHHYDDOMS\WHH [ HRRYHHNV R \KH
&RP S V2 AVFRKHFRRY DG SR DYVMRKWP WVAHIQHGIQ( [ KOQHSAVBX®Y D HDG G H DVR WHHEGR WHSHIRGFRYHIGE \KYVUWHSRWIGEDHG
RQWLY HYDOOWNRQ KDYH FRFXGHE WDARXUGVFBVXUH FRQURY DG SRAHGUAY Z HHH T HAH

0 DQDIHP HOAWS HBRUARY , QIMLDOS ROARDR YHU) LQDGADCS HSRIAQY

0 DIHP HOAR WHERP S LVURVGRME® I RURKBEDWKIQ) DYGP DQBIQQ) DEHNXDM LQM CDCFRQARCRYHUI LCDCADOWERWY) DAXK WP VGHIGHGIOSXBY D | DG G |
XQEHMHE HRXUMAY ([ FKDQIHS PR 2 XULQMEODCFRQARCRYHUI LADCADOHSRNY VG GHEWR SURYLGH UHDWRIEE® DWXUIDAH U DE Q) \WHUHICHOW R TLIQDGADOHERNY 006
\KHSUSODNROR | LQDJABOWEAP HQVI RUH WLODCBXUSRAYLQ CFFREFHZ LW CFFRXQIQ) SUCHSBVIHHDD CFA-BWGLIQWHS QWGE\BMVR $ P HIFD YHDXAWHR IWLCKHHOWV

QM CDOFRQARCRYHU
ICDOADOWSRY DVR ' HHP EHJ EDHGRQFUMAID HASEDWKHGLOWH, QMEDOS RQURO, QMIDAMS) P HZRINLQ  IWKHGE, WH&RP P WWHR 6SRQRIQ) 2 UDQ] DIRY/
R \WH7UDEZ D &RPPIWRY &262 ,QSHIRIP 1Q) WHHYDDDMRQR WHH | HAYHHWR RAUQMCDOFRONRCRYHUI LDGADOERWY  BHFDXHZ HOFTXUHG 30 RQIQDEXMCHW
DFDOMRORY' HHP BHU D/GHAAUEHGIQ30W, WP 1RM  %MGHNVERP EQDIRY/ $FTXMURYY DQGYSMCHY VRO R RAUFRQRICDMS | LOGACOKEAP HON RXU
P DHP HOAMCP KDVH FOGHGWHRSHDIRY/R 3DRQIQIFFREIFHZ MWWHE( & VIHHIIXEDFHWDAIQDAHKP HYR DUFHI® CFTXUHGEMQHVP D EHRP WG URP \WH
\FRSHR WHHYDODIRQ! RUDSHIRGR XS \RRH\ HOUIRTRZ LQ) WHIFTXMMRYY 7RECDAMN H FOQAQ) JRRE LODELQBILEGI DAHVIFTAUHG DG UHYHXHVVEMPAR 30ROV

I .CDQADOUW-SRNY BHBUAHZESUR P DMD DG R RUFRQRIM\RIIDAHN H FOQQ JRRE [ODGLQEYIIEGIDAHN DOGBYHXH UAS-RAYHD

DVR DQGIRMH\ HUHGG' HHP BHU 2 XUP DQEIHP HQAWMP KDVFRFOG-GWDAVR ' HAHP BHU RXULQMCDCARQURY RYHUI L (DGADOWSRNG) DUHH | HAWHEDHG
ROWHHRIMID
7 KHHIHAYHWR - RXULQM CDOARURCRYHUI LCDGADOBERWY DVR ' HHP EHJ KDVEHDDGAWGE ' HRWH  7RFKH/ / 3 DQLOG-BHIGHNII MM HG SXEQF CFARXQIY

WP D/MBRMSGLOQWHUUHBRWW KIFK DESHOLYWKHHOQ
&KDQIH/IQ, QMO8 RAAR® YHU) LQDOADCS HSRUAQ)

7 KHHKDYHEHHQ QR AKDQI HYLQWHERP S0 W L.QMIDCARQARCRYHUI LDGADOUW-SRY GAUGQ) \WH&RP SO0 VI RXW | VFDOXOMUHGHS! HAHP BHU KDADYHP DMIDID
DI HAMG RUDLHUDRIED QNHD VRP DMIDD O HAWKHERP ST W LOMCDOFROARCRYHUI LODGADOHERWY)
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50
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7181 &KIH ([ HPWWH2 |IFHUDEG WHAR
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7KH IROORZLQJ GHVFULSWLRQ VHWV IRUWK FHUWDLQ PTHFKQRD®R N HVP VQFQ @& 1§
XQGHU 6HFWLRQ Rl WK$FWHRNKXULW DNVD® FIQIERIBF WWHKHH 4@ PIORGLIYI VXPPDU\ RI Wk
VHEXULWLHV LV QRW LQWHQGHG WR EH D FRPSOHWH VXRIR I3H VEIUWKW LIRIQK \E M DR,
UHIHUHQFH WR WKH DFWXDO WH[W RI RXU DPHQGHG DQG UHVWDWHG FHUWLILED)
3%6\0ODZV" HDFK DV DPHQGHG ZKLBR @UMOIEEBRWW RIQKIELRVY WR.BHG RQ >)HEUX
:H DGYLVH \RX WR UHDG RXU &KDUWHU DQG %\ODZV LQ WKHLU HQWLUHW\ 8QOHYV
FRQWH[W RWKHUZLVH LQGLFDWKN &R "% "X~ R.” DQG 30LULRQ  UFRHFKQW R ROLUHR Q
'HODZDUH FRUSRUDWLRQ DQG LWV FRQVROLGDWHG VXEVLGLDULHYV

*HQHUDO
2XU DXWKRUL]JHG FDSLWDO VWRFN FRQVLVWYV RI VKDUHV Rl FDSLWDO \
VKDUHV DUH GHY¥ ERPPW B G/ WRRN DDA GHILQHG EHORZ
VKDUHV DUH GHVLJQDWHG DV &0DVV % FRPPRQ VWRFN DV GHILQHG E}
VKDUHV DUH GHVLJQDWHG DV SUHIHUUHG VWRFN

2XU ERDUG RI GLUHFWRUV WKH 3 %RDUG" LV DXWKRUL]JHG ZLWKRXW VWRKRKR
6WRFN ([FKDQJH WKH 31<6(°" WR LVVXH DGGLWLRQDO VKDUHV RI FDSLWDO VWRF

&RPPRQ 6WRFN
&ODBVERPPRQ 6WRFN

+ROGHUV Rl VKDUHARRPRXWYWEBPNWUH HQWLWOHG WR RQH YRWH IRU HDFK VKD
HOQWLWOHG WRLYRWHK GH@HWEKOBG OHOHFWLRIQHRKR 0 6 PR YERF RFGLQOIBWRAEBIVG R QRW K
ULIJKWV LQ WKH HOHFWLRQ RI GLUHFWRUV

+ROGHUV RI VKDUHARRPRXWYWEBPNWUH HQWLWOHG WR UHFHLYH GLYLGHQGV ZK
DYDLODEOH X=EMHMHVRWR DQ\ VWDWXWRU\ RU FRQWUDFWXDO UHVWULFWLRQV RQ '
GLYLGHQGV LPSRVHG E\ WKH WHUPV RI DQ\ RXWVWDQGLQJ SUHIHUUHG VWRFN

8SRQ RXU OLTXLGDWLRQ GLVVROXWLRQ RU ZLQGLQJ XS DQG DIWHU SD\PHQW |
SUHIHUUHG VWRFN KDYLQJ OLTXLGDWLRQ



SUHIHUHQFMAMKHLKRQEHUV RI $KRPHPR R IVRVRFREZDLOW EH HQWLWOHG WR UHFHLYH
GLVWULEXWLRQ

&ODVV % &RPPRQ 6WRFN

+ROGHUV RI VKDUHV RI RXU &0DVV % FRPPRQ VWRFN DUH HQWLWOHG WR RQH
HQWLWOHG WRLYQOFWHK @HQHWKBOHOHFWLRQ RU UHPRYDO RI GLUHFWRUV ,I DW DQ
EHORZ &ODVV % FRPPRQ VWRFN SDU YDOXH SHU VKDUH 3 QWHUPHGLDWHSEé
RI RXURKPPRFRFRQ VWRFN FKDQRON IWRP RERBRU RI YRWHV WR ZKLFK RXU &ODVV ¢
DGMXVWHG DKARKREO®HOV RI RXU &0DVV % FRPPRQ VWRFN GR QRW KDYH FXPXOD

([FHSW IRU WUDQVIHUV WR XV SXUVXDQW WR WKH FHUWLILFDWH RI LQFRUSRUIL
WUDQVIHUHHY VHW MKMW KKQURIXURE& RXWWHIDVY % FRPPRQ VWRFN DQG FRUUHVSR
PD\ QRW EH VROG WUDQVIHUUHG RU RWKHUZLVH GLVSRVHG RI

+ROGHUV RI VKDUHV RI RXU &0DVV % FRPPRQ VWRFN DUH QRW HQWLWOHG WR
XSRQ RXU OLTXLGDWLRQ RU LQIGRQIQXWHYRABYBWH&R ,QF D 'HODZDUH FRUSR
XV RWKHU WKDQ VROHO\ ZERRPRVSEWRWNVR/ RHKROBGMVYY RI , QWHUPHGLDWH&R &
GLVWULEXWLRQV SUR UDWD LQ DFFRUGDQFH ZLWK WKH SHUFHQWDJHV RI WKHLU

IRWLQJ 5LIKWV

([FHSW DV RWKHUZLVH UHTXLUHG LQWRKH KAKO®MHWU R R KU CFRPPLIRFD FAHR BND Z L O (
PDWWHUV RQ ZKLFK VWRFNKROGHUYV JHQHUDOO\ DUH HQWLWOHG WR YRWH

7KH KROGHUV RI WKH RXWVWPBRBRRQ WKIRFHV VKIDRXUEHOB®WLWOHG WR YRWH V
LQFOXGLQHWERPNBROLGDWLRQVUR{RBU VLPLODU HYHQW WKDW ZRXOG DOWHU RU
&OBVARPPRQ VWRFN LQ D PDQQHU WKDW LV PDWHULDOO\ DQG GLVSURSRUWLRQD
FRPPRQ VWRFN

7KH KROGHUV RI WKH RXWVWDQGLQJ VKDUHV RI RXU &0DVV % FRPPRQ VWRFN "
LQFOXGLOQBUERRNBOLGDWLRQVUIRHRBU VLPLODU HYHQW WKDW ZRXOG DOWHU RU
&ODVV % FRPPRQ VWRFN LQ D PDQQHU WKDW LV PDWHULDOO\ DQG GLVSURSRUWIL
FRPPRQ VWRFN VXEMHFW WR FHUWDLQ H[FHSWLRQV VHW IRUWK LQ RXU &KDUWH

5HGHPSWLRQ DQG ([FKDQJH



8QGHU WKH ,QWH U P M&LID WRIEGRHIKDRW,QWHUPHGLDWH&R &0DVV % FRPPRQ VWR
,QWHUPHGLDWH&R &KDUWHU WR UHTXLUH ,QWHUPHGLDWH&R WR UHGHHP D OIDWRF
HOHFWLRQ QHZO\ LV VX8 PPRIQU MW RF RROHODBY MV RU D FDVK SD\PHQW HTX
FORVLQJ VWRFN SULFHV$IRRPPP R&DMWWHRRNRRU EOBNKWI WKUHH FRQVHFXWLYH IX
IXOO WUDGLQJ GD\ LPPHGLDWHO\ SULRU WR WKH GDWH RI UHGHPSWLRQ VXEMHF
UHFODVVLILFDWLRQV LQ DFFRUGDQFH ZL W /KWL @ D KRR H YWHKGIW, RW 1B UPHHIGH. B SWH
,QWHUPHGLDWH&R &0ODVV % DRAR RXRIQHBWMFRADL BDH RPW H[FKDQ$H RP FRY K/ W B FRWX LR &'
&0ODVV % FRPPRQ VWRFN LQ OLHX RI VXFK D UHGHPSWLRQ 6KDUHWR®H W I8O DN X
D UHGHPSWLRQ UHTXHVW RI D KROGHU RI ,QWHUPHGLDWH&R &0ODVV % FRPPRQ V\
KROGHU Rl ,QWHUPHGLDWH&R &0ODVV % FRPPRQ VWRFN SXUVXDQW WR WKH WHUF

9DOLG ,VVXDQFH

$00 VKDUHV RFRXRRKOVWRFN DQG &0DVV % FRPPRQ VWRFN RXU 3FRPPRQ VWR
DVVHVVDEOH 2XU FRPPRQ VWRFN LV QRW KX BPMHEWVW 8 RZIHQAUYVDRIG CBVM V. OFRE @ W
WKRVH RI WKH KROGHUV RI DQ\ VKDUHV RI RXU SUHIHUUHG VWRFN RU DQ\ RWKHL

SBWIHUGW 6 WRFN

3IXUVXDQW WRRRRU Y%KDWGEV K D VZ WK K RXXW IKKFRIWLKMAHU DFWLRQ E\ WKH VWRFNKROGH
VWRFN LQ RQH RU PRUH VHULHV 2XU %RDUG PD\ GHVLIJQDWH WKH ULJKWV SUHII
ULJKWV FRQYHUVLRQ ULJKWV YRWLQJ ULJKWV UHGHPSWLRQ ULJKWV OLTXLGD
VHULHY RU WKH GHVLJQDWLRQ RI DQ\ VHULHYV

7KH LVVXDQFH RI RXU SUHIHUHAW RWBHNMWRXEOGLRAD YA WIKGHAGY RQ RXU FRPPR
FRPPRQ VWRFN LPSDLULQJ WKH OLTXLGDWLRQ ULJKWV RI RXU FRPPRQ VWRFN R
FRXOG KDHFWRH GIHFUHDVLQJ WKH PDUNHNH S H LIFHHRE XRXWUH BRFPARQRVS\CRIF\V WR LY

([FOXVLYH )RUXP

2XU &KDUWHU SURYLGHV WKDW WKH VROH DQG H[FOXVLYH IRUXP IRU DQ\ Gt
DVVHUWLQJ D FODLP RI EUHDFK RI D ILGXFLDU\ GXW\I RZHGVER WD Q@ WKIHR XHIP BXOWRVYH 4
VWRFNKROGHUV DQ\ DFWLRQ DVVHUWLQJ D FORLPHI BUQRWKX\W RHP POR \FHXURH
WR DQ\ SURYLVLRQ RI WKH *HQHUDO &RUSRUDWLRQ /DZ RI WKH 6WDWH RI '"HODZIL



LOQWHUSU MW IFOWBSD\RU GHWHUPLQH WKH YDOLGLW\ RI RXU &KDUWHU RU R X BR®Q\®II
MXULVGLFWLRQ RQ WKH &RXUW RI &KDQFHU\ RI WKH 6WDWH RI '"HODZDUH DQLU"
GRFWULQH VKDOO EH D VWDWH RU IHGHUDO FRXUW ORFDWHG ZLWKLQ WKH 6WDW
LQGLVSHQVDEOH SDUWLHV QDWHG\WM[EEXVQED QRWX P BURWHVLRQ ZRXOG QRW DS
FUHDWHG E\ VBKM GRHFX ULV HW HQ G HSF W K HR36 MFKSFIFIF RIDVDIH FODLP IRU ZKLFK W
WKH 8QLWHG 6WDWHY KDYH H[FOXVLYH MXULVGLFWLRQ

,Q DGGLWLRQ RXU &KDUWHU SURYLGHV WKDW XQOHVV ZH FRQVHQW LQ ZULWL
8QLWHG 6WDWHYV ZLOO EH WKH H[FOXVLYH IRUXP IRU UHVROYLQJ DQ$ MR P $RDWRH
H[FOXVLYH IRUXP SURYLVLRQ ZRXOG QRW DSSO\ WR VXLWV EUFRPW KRV WR\HRKO B UF |
IHGHUDO GLVWULFW FRXUWYVY RI WKH 8QLWHG 6WDWHYV KDYH H[FOXVLYH MXULVGL

$Q\ SHUVRQ RU HQWLW\ SXUFKDVLQJ RU RWKHUZLVH DFTXLULQJ DQ\ LQWHUHV\
WKHVH SURYLVLRQV DQG ZLOO QRW EH GHHPHG WR KDYH ZDLYHG RXU FRPSOLDQ
W K H U HIXOQ/BKIRIX JK RXU %RDUG EHOLHYHV WKHVH SURYLVLRQV EHQHILW XV E\ SUR"
IHGHUDO ODZ IRU WKH VSHFLILHG W\SHV RI DFWLRQWPBWQCRS GRNHRZUQJIVQWRBYM
GLUHFWRUNHD@G RI

/[LPLWDWLRQV RQ /LDELOLW\ DQG ,QGHF@WIRUVDWLRQ RI 2IILFHUV DQG 'LU

2XU &KDUWHU SURYLGHV WKDW ZH ZLOO LQGHPQLI\ RXU GLUHFWRUY WR YW KHON
LQWR DJUHHPHQWY WR LQGHPQLFHRXUD®IGURWWRU W P-HERXVWHW BWGHWHUPLQHG E
UHTXLUHG WR LQGHPQLI\ HDIFKHR VR UV & HUEFWR/URQ BRIGYRID 6O WQAMHEY UHDVRQ R
LV RU ZDV D GLEMEWRXWRWREZDYV VHUYLQJ DRWFRBHUR SOHRT K H VR [\ HDQGW MRRIX\Y RYBIVDIGH
RILFHUVY DQG GLUHFWRUV DJDLQVW DOO H[SHQVHV MXGJPHQWYV ILQHV DQG DPR:
FRQQHFWLRQ ZLWK VXFK DFWLRQ VXLW RU SURFHHGLQJ LI WKH LQGHPQLWHH DF
RU QRW RSSRVHG WR RXU EHVW LQWHUHVWY DQG ZLWK UHVSHFW WR DQ\ FUYPL
FRQGXFW ZDV XQODZIXO 2XU &KDUWHU DOVR UHTXLUHVYPHWR B8 QDO FMW HRHILM
SURFHHGLQJ WR WKH PD[LPXP H[WH @W\SHUPLRWWIRG X QG HB QH 0. DIMLARHQFX PIOX W B
DYDLODEOH IXQGV WR VDWLVI\ VXFFHVVIXO WKLUG SDUW\ FODLPV DJDLQVW XV D

&RUSRUDWH 2SSRUWXQLWLHV

'HODZDUH ODZ SHUPLWYV FRUSRUDWLRQV WR DGRSW SURYLVLRQV UHQRXQFLQJ
FRUSRUDWILIRFHEV LGALWIRFWRUV RU



VWRFNKROGHUV 2XU &KDUWHU FRQWDLQV SURYLVLRQVDQHNQRX\QFLIW VRR) M KFH A |
ULJKW WRJIEE BQ RSSRUWXQLW\ WR SDUWLFLSDWH LQ VSHFLILHG EXVLQHVV RSS
ZKR LV QRW DQ HPSOR PHP ERSW DA WERRNKESWRUHH RU DJHQW RW X¥IXW K VAWHPEGE UQ J V!
&KDUWHU GRHVY QRW UHQRXQFH DQ\ LQWHUHVMW UWKGDWER WL G HYINFRVGSR UV RO WL QV
GLUHFWRUV

$QWRNHRYIHWEWYV RKDXBGIE 2X\D D ZV

2XU &KDUWHU DQG RXU %\ODZV FRQWDHBW BR GINVAR\Q Q W ICIHWHERIX QG R D YGH WHKR-
FROQWUR/GKHRYHKBURYLVLRQV DQG FHUWD LZX ISEKR B UL R B R PRI K@ G ZDHGIRDOZD JH W D N
RWKHUEKIHMWH SURYLVLRQV DUH DOVR GHVLJQHG LQ SDUW WR HQFRXUDJH SHUVR
%RDUG EHOLHYHV WKDW WKH EHQHILWY Rl LQFUHDVHG SURWHFWLRQ RI WKH SRV
GLVDGYDQWDJHV RI GLVFRXUDJLQJ D SURSRVDO WR DFTXLUH XV

,VVXDQFH Rl 8QGHVLIJQDWHG 3UHIHUUHG 6WRFN

$V GLVFXVVHG DERYH LYMKHN VHEVBWRFNWLWIHGHRDUG KDV WKH DELOLW\ WR C
RWKHU ULJKWV RU SUHIHUHQFHVY WKDW FRXOG GHWHU KRVWLOH WDNHRYHUV RU

/LPLWY¥ERQLW)\ RI 6 WRFWKBDVBWHY WRQVHQW RU &DOO D 6SHFLDO OHHWLQJ

2XU &KDUWHU SURYLGHV WKDW RXU VWRFXKKNOCHEHUW FRD) YRW DEMWOEWX BRUL WW/HRGE
PD\ OHQJWKHQ WKH DPRXQW RI WLPH WHWTILWHNX O\R WVCKNHH K\RIOOFRSFHNUKWR R IGHE WP DIA R/ U R
DEOH WR DPHQG RXU &KDUWHU RU RXU %\ODZV RU UHPRYH GLUHFWRUV ZLWKRXYV

,Q DGGLWLRQ RXU &KDUWHU SURYLGHV WKDW VSHFLDO PHHWLQJV RI WKH VWEF
HIHFXWLFHURRU RXU %RDUG DFWLQJ SXUVXDQW WR D YHUWROGNXNWRE QHUGRBWGRRBWE ¥
ZKLFK PD\ GHOD\ WKH DELOLW\ RI RXU VWRFNKROGHUV WR IRUFH FRQVLGHUDWLF
WDNH DQ\ DFWLRQ LQFOXGLQJ WKH UHPRYDO RI GLUHFWRUV

$GYDQFH 5HTXLUEHPHQAMHVIIRRWLILFDWLRQ RI 6WRFNKROGHU 1RPLQDWLRQV DQG 3

2XU %\ODZV HVWDEOLVK DGYDQFH QRWLFH SURFHGXUHV ZLWK UHVSHEW WR VV
GLUHFWRUV RWKHU WKDQ QRPLQDWLRQV PDGH E\ RU TKW WHK Bl GorLDUHFW QR @/ IRA HR X
HIHFW Rl SUHFOXGLQJ WKH FRQGXFW RI FHUWDLQ EXVLQHVV DW D PHHWLQJ LI W
SRWHQWLDO DFTXLUHU IURP FRQGXFWLQJ D VROLFLWDWLRQ RI SUR[LHV WR HOH



(OHFWLRQ DQG 5HPRYDO RI 'LUHFWRUV

2XU &KDUWHU DQG RXU %\ODZV FRQWDLQ SURYLVLRQV WKDW HVWDEOLVK VSHF
RXU &KDUWHU DQG RXU %\ODZV YDFDQFLHV DQG QHZO\ FUHDWHG GLUHFWRUVKL
RQ RXU %RDUG

1R &XPXOBWLYQH 9

7KH "*&&URYLGHV WKDW VWRFNKROGHUVY DUH QRW HQWLWOHG WR WKH ULJKW \
RWKHUZLVH 2XU &KDUWHU GRHV QRW H [:SIMAK/ROW FFXRWIOEHNV ILRYUH FOEPXIO@IW IDY P LYQRRW
JDLQ DV PDQ\ VHDWV RQ RXU %RDUG DV WKH VWRFNKROGHU ZRK @& \EHHQP HORH WXRF
PDNHV LWIPRAUMHWVGIRU D PLQRULW\ VWRFNKROGHU WR JDL G BFYNMDRQRWDHBRX U GQARD WD

$PHQGPHQW RI 2XU &KDUWHU DQG 2XU %\ODzZV

7KHIDUPDWLYH YRWH RI KROGHUV RI QRW GHPY RWKRBW RE HW LR U7MPRW KH IBX QDR
DW RU IROORZEZIQIHW RHP ®X@RWHMFK FDVH RI WKH WRWDO YRWLQJ SRZHU RI DOO R»
HOHFWLRQ RI GLUHFWRUV YRWLQJ WRJHWKHU FXKDQVHQROH FOPNMY YSOGIE LEHHGHS
LQFOXGLQJ WKRVH UHODWLQJ WR WKH WHUPV RI RXU FRPPRQ VWRFN DFWLRQV I
HOHFWLRQ DQG UHPRYDO RI GLUHFWRUV FHUWDLQ LQGHPQLILFDWLRQ DQG FRUSE
%\ODZV 2XU %\ODZV PD\ RQO\ EH DPHQBBG LM\HRKRWHRPRIUIGRROWG MKWH DIl QRMWP KDHV V
RU LL DW RU IROTLRZL QJ RADKMR BXOFAKHMDVH RI WKH WRWDO YRWLQJ SRZHU RI DO
YRWH LQ WKH HOHFWLRQ RI GLUHFWRWY WHIXILQH MHRQ W RRY HW VDA BBV VDR D $ O Y/~
DQG RXU %\ODZV FRXOG HQDEOH D PLQRULW\ RI RXU VWRFNKROGHUV WR H[HUFL

'"HODZHPQ@WDLNHRYHU 6WDWXWH

:H DUH VXEMHFW WR WKH SURYLVURQXORDIWHFWERQSRURPMMKWDN&/RYHUYVY ,Q JH
'HODZDUH FRUSRUDWLRQ IURP HQJDJLQJ XQGHU FHUWDLQ FLUFXPVWDQFHV LQ
\HDUV IROORZLQJ WKH GDWH WKH SHUVRQ EHFDPH DQ LQWHUHVWHG VWRFNKROCGC

+ SULRU WR WKH GDWH RI WKH WUDQVDFWLRQ RXU %RDUG DSSURYHG HLWKHL
EHFRPLQJ DQ LQWHUHVWHG VWRFENKROGHU

+ XSRQ FRPSOHWLRQ Rl WKH WUDQVDFWLRQ WKDW UHYVXOWMIGHL QQW/KIHJ I VWRIF § K
OHDVW RI WKH YRWLQJ VWRFN RI WKH FRUSRUDWLRQ RXWVWDQGLQJ DW W
WKH YRWLQJ VWRFN RXWVWDQGLQJ EXW QRW WKH RXWVWDQIGRLQHW RRMQKQG ¥



¥ ZKR DUH GLUHFWMRFHUDYQP®@ ®OVR' RDUHV RZQHG E\ HPSOR\HH VWRFN SODQV LC
GHWHUPLQH FRQILGHQWLDOO\ ZKHWKHU VKDUHVY KHOG VXHMHFWUWR WKH SO

¥ DW RU VXEVHTXHQW WR WKH GDWH RI WKH WUDQVDFWLRQ WKH EXVLQHVV F
PHHWLQJ RI VWRFNKROGHUV DQGIIQRRY WY ¥H LYRWHHQRF FDQW @I V &\ WWAKRH VDK L U C
RZQHG E\ WKH LQWHUHVWHG VWRFNKROGHU

*HQHUDO®XVLQHVY FRPELQDMDNY HWFROXBWRIENPHROH RU RWKHU WUDQVDFWLF
VWRFNEROGQMUMHUHVWHG VWRFNKROGHUILYLDWH YV VIRQG ZEK R RNFRKIHGHWVHKUR IZ I W HDDJIV - S
GHWHUPLQDWLRQ RI LQWHUHVWHG VWRFNKRO GH B XWWMWDXQ/G LGLIGYRZL QJ RWRRNH
Rl WKLV SURYLVLRQ WR IKBFWHZD @ IO QWY SHFMWHWRHWUDIQVDFWLRQV RXU %RDUG GR

7KH SURYLVLRQV RI '"HODZDUH ODZ DQG WKH SURYLVLRE¥W IRR GU \&KDXIDH U QQIQF
DWWHPSWLQJ KRVWLOH WDNHRYHUV DQG DV D FRQVHTXHQFH WKH\ PLEKMRPPR®
WKDW RIWHQ UHVXOW IURP DFWXDO R{H VY M PRIURHG \KIRR/QWL © HY WY NSHIRSYEHHIYCEYQAWMAEP S W
PDQDJHPHQW ,W LV DOVR SRVVLEOH WKDWFXRMVWFR DRFRWVISROQV K RXUD® P D KW LIRQ
GHHP WR EH LQ WKHLU EHVW LQWHUHVWYV

/ILVWLQJ

2XU &®BFRPPRQ VWRFN LV OLVWHG RQ WKH 1<6( XQGHU WKH V\PERO 30,5’
7U D Q \$IHHQ W

7KH WUDQVIHU DJ$ 8 RPFRRUQRXWREDDMY &R Q I\ GH-HOMD & REVS R DN



( [KEEW

, QUGHJ7DAQ) 3RIA

3XUSRVH
MVWHSRIA R 0 WWRQ7HKERBIHY ,F  ARIDAHD Z W IW\KEMADIH WH & R P'S D QDM LODZ WRXW AHBINRQ FRP SO Z 1\ DICSSIFCED]

@7 V DG BIXDIRY 1Q FRIBANY W BXMQHY ( DK HP SR HH DG HIFK QUHRARUR \WHERP SI) [FOGQ) W \KEMGDUHY 1V H SHAMG \R CHGH B, \MY
SRIA : KHQFOW LQY RAARRP SO BXMQHN HP SBR HH/DQG AUHRRY P XWADYRG D) LRV WDAYIRDWM/ CESIFCEGI OF V RUBIXDIRYY ,Q REU\R DRG
HYHQ DQ CSSHOGAH R P SURSUHIV \WH &RP SOV QUHRRLY RILFHY DQG FHYBIQ RKHUHP SR HAY DUH KEMPIR SUH DSSURYDOUHTXLHP HQV GHAUEHG EHBZ
DQG RAHJ @P VBNRQY RQ \WHU CHAOW \R HOMJLQR WIRQTRNRYY [QRVMQ) \WH &RP SO IV VHRXUMKY 7KH &RP SIQ IV 9RDG R LUHARLY KDY DSSURYHS WY
,QIGHU7WAQ 3RIA  DJG Z H KDYH DSSRIQMS \WH &KIH / HIDO2 [1LIFHUR WH &RP SIQ DV \WH &RP SIOGFH 2 11 LFHU VRIHKHUZ LW KLY RUKHUGLIGHY \KH
3& RPSOLDQ F H RO LCEAMIBLY SRIA

2YHYHZ 7KH8 \HR , QIGH, QRP DIRQIQ&RIHANRQZ I 7WEQI IQ 6 HE X ULW L H V

*HQHBROHHS 6 \HXUMA/ QY V B XDM WH \DB! OG5 SXAKDH R VHRXUMAY LQ WH LOMMAR SIRMAY \WH LQYHXY SXETF 8 6
HRXUMAY/ @7 V JLYH WH &RP SDQ LW RILFHY DQG GUHARLY  DQG RKHU HP SBR HAY WH UASRQUELON \R HOXUH \WDAMQ RIP DNRQ CERAWKH
&RP S LV QRAKVHG XQDZ | XT LQWH SXUAKDH DG \OBIR VHRXUMEY \IXFK DV \WRANY ERQB/ QR GHEHQMUY/ @P LWWG SDVGHIKLS XQW RU
RNHUHNXW RUG-EWHRXUMEY

$ @HP SR H/ DQG GLHARLY \WKRXG SD. SDWFXOUD FERH DIHRIRQ VR \WH Q7 V DIDQWADAQ) RQ3LQUGH LQRWP DINRY 7 KHH O V DUH EDHG XSRQ WH
EHIH WDADDSHIRY WDAQ) 1Q D ARP SIQ IV VHRXUMKY \KRX@ KDYH HIXDODAFHW \R DED° P DAUIDD 1QRWP DIRQ CERMWDAFRP SDQ ) RUH PSB! Ll DD
HP ST FHRUDQUHRARUR DFRP SDQ NQRZ VP DAUDOLOUGH | LQDGADOLQ RUP DIRY \WWDAHP ST HHRUGUHRARULY SURKLEWG 1 URP. BX\ Q) RUVHIIGY \KDBY/ LQ\KH
ARP SIQ XQIMDWH LQ RUP DIRQ KDV EHHQ DEHNDMY QVFRHE \R \KH SXEQE 7 KLY 1V EHFDXOHWH HP SR HH RUGUHRRUNGRZ VLG RUP DINRQ \KDAFRX@S FDXOH \WH
\KDUH SUFH\R FKDQIH DQG W RX@ EHXQ DI RUWH HP SBR HH RUGUHRRUVR KDYH DQ DGYDQEIH  NGRZ B H\KDAWKH \KDUH SUFH FARX@ FKDQIH \KDAKH BAXR
\KH LOYHAY SXEQF GRHY QRAKDYH |, Q | RWLALY P RIH \KDQ XQ DU IV FROUGHIHG VR EH | UDXGXBRADGS LI D0 &LYLODQG FUP LGDOSHDAWY | RUWY NGG R
CRAMW DUHVAYHH

7 KHIHIHDOX®! FDQ EHWIAG D/ RTBZ VWD YIRDWRQR | HGHIOHRXUME/ QY VIRUDQ. SHYRQWR EX RUVHIVHRXUMA/LL KHRUVKHLYLQ SRAVHMRQR
P DAUDOLQUGHIQ RIP DR , QDIFDAY \WH UASRQIELON | RUGHMP 1QQ) Z KHKHUDQ LQAYIGOOLYIQ SRAHMRQR P DMIDOGREXECF LQ RWP DIRQ UMV Z LW
\WDNQAYIGOD DQG Q. CAMRQRQWH SOVR \WH&RP SDQ \WH &RP SIDQFH 2 11 LFHURUD). RKHUSHYRQ SXWXOQAR MY 3RIA  RURKHZ VH GRAVGRAQDQ)
Z D FROAMMM B0 DODGYLFH RULQUX@M DQ LQAYLGKD0 URP - ADEL MW XQGHJCESTFEG \HRXUMEY @Y V , QRIP DARQLY P DALDOL \KHH LV D \KEWIQMOINHIKRRG
\KDAD U-DRIED! LOYHWRUZ RXE FRUGHUIP SRUIQAQP DNQI DQLOYHAR HWGHAMRQ 0 DAMUIDOLQ RUP DINRQFDQ EHI DYRIEGIRUXQ DYRIE®! |, | WA QRARBLU
Z KHAHJLQIGH LQRIP DIRQ LV P DMIDD IMWKRXT@ EHWHDAMS D/ UL IMZ DV P DMIDD ;KU LY GRASRWEB! \R LGHW\  DIDLQ RUP DIRQ \WWDAZ RXT EH GHHP H
:PDAMIDD WHIRTBZ LQ) WSH/R [QRP DNRQWSIFDD P D BHARQUGHHGP DMIDD

$  6LIQIFDQNDYHVIQNA SHIRP DFHIQAFDRYR WH & RP S D Q\

+  $ PANDD DQMASDAG RAMILI HAMG HDQQIVDQG AYIGHYS/DGRMUILKDADDL Q IRUPDWLR Q
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) LCDQADO \DBV DG RAHMI QU LFDQAQMEDOEXMGHN | RFFDAV RUDRKOQHIQSUHMRA® WHBDHGH VW LP D W H V

0 HJHY BXMGHY DFDAMMRYRUGVSRIMRY/ RAWHH SOOMRQRUPUBP HQR RSHUDWLRQV

6LIQU LFDQWAKDI HVIQWHERP ST VRSHIDMRYY SURVRNROYRUADAILE ST/ RUMJ QU LEDQMYHQVDH HRAMY \WH&RP SDQ VRSHDARY/

6LIQU LFDQAGD VHRXUW [GAGHOVIQRIQ) WH&RP SO RUDWIQU LFDQAWHIGRU LFOGAQ) [P RY RKHUIGAGHON DI EBTRH/ GDBWHWR B-U
\HEXUMY DB\ DG XQDARRU) HGCFRHWAR WWHE&RP SO0 IVRUVKRK YHIGRUVFRP SXARUM P V/

1 HZ HIXW RUGEWR T HIQIVROMIQIIFDQVME RUUR ZL Q J

&KOQIH/IQG-EWDMYV RUDIDD WXSIUIGH/RUGZ QUIGY/R \WHERP SI) RURHR W VHEXULWLH YV

6LIQU LFDQWADQI HVLQ CFFRXQIY WHDA HOVZ UMM R I VRUHIHRWHE, U D W H

$ FKDQJH LQ DXGLWRUV RU (R WH SIFADMA. RQ \WKFD W RQKH WD EELWHROLHG XSRQ
7KHIOQRUARWR DMIQUUFIQW X SSOLHU

$ FVCCRUWUHDACHG P DNRUQUW DARQ RAMI QU LFDQAGHYHBSP HOVIQWK O LW LIJDW LR Q

6LIQLILRDPOWQPHQWDO LQYHVWLIJDWLRQ RU VLIJQLILFDQW DFWLRQV E\ UHJXO
&KDQJHV LQ VHQLRU PDQDJHPHQW DQG

6\BFN \SOWRURKM-UFRISRDM D FW LR Q V

+H +H +H +H

+H +H+ + H+ H+ H+ H H

WY LOUGH LQRIP DIRQ UL IMKDY QRABHHD SXETF® QVFRHG LQ D P DQGHJP NG IMDYLIOE®! R LOYHXRLY JHHIDD RQ D BURDG EDHG QRQH FOMRIY
DIV H MHIOQYR DD . I MYQRNBDUZ KHKHIP DAUDOQ RIP DARQKDYEHHQ\X | LFLHQ® SXECA] H5 WWKRX@ EHWHDMGDYLL WY LQUGHLQ RP DIRQ
) XOWHP RH IWVIBIDORUDQ. R1LIFHJ GUHARURURKHUHP SR FHIQSRIWAMRQR P DAMIDOIQUCHLQ RP DIRQ\R SURYLGH RKHUSHRSBI Z W KK LG RIP DIRQ
RUR UHFRP P HIG\WDAWH X ROVHDRH\HERXUMEY 7 KLVIVADBGAWEAQ) |, QWDADH WH P D ERK EHKHB QCE®

7KH8 QMG 6B 6 HXUMKY DQG ( [ FKDQIH&RP P IWIRQ WH36 (&  SIRHRXARY WRAN H FKDQIHY DQG STIQN M @Y \ HY 1 REXV RQ XQ@RRYHIQ) LOUGHU
WEQ) $ BHIKR WHIQIGHMDAQ) OF VARXGH SRHWHIQIGHURUDQ RHZ KRWDGH/RQLQRP DIRQSIRIGHG . DRLQUGHIVR FUP LGDOI LGHY XS \R \KUH
WP H/WH SUR W HIUGHS DQG P SUNRGP HAKS \RWD\ HOLY LQ DBAMNRQ\R ALYLOSHDIY XS \RWUHHWP H/R \WHSUR IWHIHS DG LOMGRMYHDRNRYY

, QUCHIQ RIP DIRQ GR/ QRAEHRY \R \WHLQAYIGOOAUHRRLY R I LFHY RURKHUHP SR HVZ KR P D KDQBB IMRURKHZ IVH EHARP HNQRZ (B(G) HIEGI CERXV!
LW, WW/DQDWHAR WH&RP SIQ ) RUDQ. SHYRQWXHWKK L Q | R U PIRWH R Y RIQQBW @/L V FIOWRR\N KROOW WLKBRIP S DrQ \R OViD !
&R P 'S D/Q QW H QRSASIMIKO®  1Q FRQGHAIRY Z W WDAQ) 1Q WH &RP SDQ IV VHRXUMIY MLV D UIXG DIDQWAP HP EHY R \KH LQYHXY SXEQF DG
DIDQAWHERP SDQ 7 KHP HIHSHA-BWRQ\WDAIQHP SR HHRUGUHRRUMDGHG Z W WWHNGRZ BGIHR P DMIDOIQUCHLQ RIP DARQFRXG KD \WH U-EXBIRQR
ERKN\WH&RP SO DQG\WWDWP SR HHRUG LUH FW R U

,Q DEAWRY WV CRASHP IWHG W GRIDM RUP DNH DR RKHUMBQUHUR &RP S3Q VHRXUMWY Z DWWRAWARQUGHIDINRQ Z KHD WH KRGHULY CRASHIP LWHG iR

6FRSKR'RHW K3HR O B B'S OM R7KH SURKIEMRQ I OQXBAQ) RQLQIGHLQ RIP DARQ D5SIH/\R QUHRRY R LFHY DG DORKHIGRP HINF
DG LIQMIDIRDOP SR HVR
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\WHERP SO DGR RKHUSHRS®BIZ KR JOQDAFHW AR WDAQ RP DIRY 7 KHSURKLEMRQ DR CESTH/R

D \WH\SRA\H/ GRP HANF SOWGHY/ DQG P LQRUFKLEIHD HYHDL | LQDCADD LQA-BHIGHVR \KFK HP SR HVRUGLHARLY

E DQRHRZKRR KK HP SR H/RUGUHARY SIRVIGH\WI QU LFDQVICDEAIDY X S SR U W

F  DOWKW | TP LO SDMGHIKISVDQGRMHWSH/R HOMW/IRWP HGIRUWHEHHIWR D) R \WHIRWRQ) SHYRYVRUDQGRYHUZ KK DQ R \WHIRMIRQ)
SHYRQVKDYHWH CELAW \R LG OHIFAH RUGUHRNIQAHKR HOABH-RMRQVFRIAHQQ) \HRXUMHY DG

G DOQMXF HOAXQB/ WKWV WA HOASDI/ SDNGHIKLSY FRSRIDIRYY DQG RMHUWSH/R HQMWY/ RYHUZ KIFK D) R \WHIRBIRQ) SHYRQVKDYHWH
CELOW VR L.Q OHFHRUGUHPWQMHWR HOAB-AMRQVFRIHQQ) VHRXUMY SIRVIGHS KRZ HYHUWWDAKH:  LQGRZ * URXS DVGHIGHSEHBZ  UAKRMRQ/GR

QRACESD W DQ \KFK HIWV \KDAHIDIHY 1Q \WH LOYHAR HOAR VHRXUMEY 1Q WH RAQY FRAUH R W BMQHW H J D LM HQAIXQG RU

SDNGHIKIS Ll \KH HQMY KDV FABEDKHG W RZ Q LOUGHUMBEQ) FROARY DQG SURFHEUAY LQ ARP SIDGAH Z 1\WW DSSOFE®! \HRXUMKY @Y V DQG KDV SIRMGHS
DSSURSUDMU-SUAHBNRQAR WHERP SDQ. BIDEQ) \[P H

) XUKHU \WH SUREMRQ CSSTHV\R -~ DO CAFRXQARYHUZ KIFK HP SR HHV GLHARLY DG \WWH SHYRQY QMG LQ D DG E CERYH KDYH RUMKDUH WH SRZ HU
AUA® RULQAUA® \R P DNH LOMWY HOAG-RAMRYY Z KHKHJRUGRAUKAK SHYRQY KDYH DI LQDGADOLQMIANQ\WH DFFRXQVDQG  \KRVH DAFRXQIV HXBEDKHSE RU
PDQEIGHE KK SHYRQVZ W \KHUFRQHWRUNGRZ BIEIHDQGLOZ KUK VWKFK SHYRQ/KDYH D AUHAWRULQAUHAWLCDGRDOLQMIAY

%HDAHR \WHUDFFHVR FRQ LGHONDO.Q RP DIRQRQDUHIXDUEDAY &RP SIQ SRIR \KEVAVIWGLHARLY DG FHIBQHP SR HV \WH?: LQERZ * IRXS
\R DEAWRDOBMMANRY/ ROWDAQ) LO&RP S VHRXUMKY 7 KHUAKRIRYY IRUWH:  LOGRZ * URGS DHAVAAWMGIQEHANRY — BHBZ , QDCAURY GLHARLY
DQGRHIBOQHP SR HA/Z W IQUGHNGRZ BEIHR P DMIDOLQ RIP DNRQP D EH\XEWRAAR DG KRF UAXMRNRQ/ROWDAQ) |URP \WP HVRWP H

3ROLF\

2WKEBRPSD QAW R FAER HY/ DG GURRLY Z KR GO P DMIDOLQ RP DIRQ CERVWKSSTHY FXWEP HY RUFRP SHYRLY BXMCHN
SDUEHY RUDQ RKHUFRP SDQHY LFOQQ) H - JARP SDQHY WDADUH CFTXMUWRQ \BIHV \MURXIK \WHUZ RUN DAKH &RP SR \KRXES NH-S LV
FRQLGHONOD0G GRABX. RUVHIDWRIAN LQ XK FRP SDQHY XQIDWH LQ RUP DARQ EHRP HY SXETE (P SBR HHY DQG QUHRARLY WKRX@ GRAJLYH BV
CERWKXFKV W R F N

+H G JLIQPGH U LY D WRSERHHW DG GUHARY DUH SIRUEMWG [P HIIDILQ) LQ D) GHUYDAYH WIQIRNRYY LFOGQ) WIQLRNRY/
IQROLQ) RONRY/ SXW DIV SUHENG YDULE®! |RZ OB FREFW HIXW \Z D8V FRIY DQG H AKOQIH 1XQBY RURKH GHIYDYH/ \WDADUH

GMIQGHE R KHaIH RI\GHRXOM RQ DR FKDQIH LQ \WH P DINAAYDOH R WH &RP SDQ v HAW VHRXUWMWY $V AAVPMWHS BHBZ  QUHRRLY DG
HP SBR H/DUHDOR SURKIBEWG | URP VKR \WH&RP SDQ VWRFN

7WDAQ) LQRSWRY RURKHIGHIYDAYH/ LY JHHDD KLIK® \SHXOIHDQG YHY UM 3HRSBIZ KR EX\ ROWRQY DUH EHAKDY WDAKH \WRAN SUFHZ LaoP RYH
WBLAD ) ROWDAMHDIRY Z KHD D SHIRQ WDEH/ 1Q RSIRYY LQ KIY RUKHUHP SR HIV MRAN W LODURAH \KVELARQ LO\KHH H/R WH 6( & \KDAKH SHIRQ Z D/
WIEQ) RQWHEDIVR LOUGHLQRIP DNRY SDMFXD® Z KHH\WHWIAQ) RAFXYWEH RIHDFRP SO DQYQRXGAHP HONRUP DNRURYHQWV, WA/ QL LEXOVRUDQHP SR HH
RUGUHRARR SIRYHWDKHRMKHAG QRANGRZ. CERXVMH DQIRXGAHP HWRURYHQWV
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1 \KHB( & RUWHWRAN H FKDQIHYZ HIHR GRIFH CRYHRSWRQ/MDAQ) B RHRUP RHHP S(R HVRUGUHARLYR WH&RP SDQ. SURUVR DQ DQGRXGRHP HAY
WH Z RX LQYHII DM 6 XFK DQ LQYH DINRQ FRXT@ BH HP EDUDMQ) W KHR P SD QY H O@®H [ S H Q VLQTER XDBVIXWHNW BHB DD @
H[S H QRAM KSHH U VLIRQONR O RUBIER \WHH UDRY/ WH &RP SR SURKELIW IW HP ST HV DQG GLHRARLY | URP WDAQ) 1Q RONRQY RURKHIMHRXUMK/
LQYROLQ) WHERP SIQ VRN 7 KLVSRIA GRA/QRASHYIQ\R HP ST HHWRAN ROWRY/JUIDMGE WHERP SDQ (P SR HHWRAN RSWRQ/ FOQCRAEHWDGH

30HGRIQHF X U 10W UH BOF R X QMM HRXUMHW/ P D EH\RG B\ \KH SBEIHH Z WRXWKH SBEIR IV FROHAKQE-U AHWEQ
FROGUWRY ) RUH [P SBi HRXUMY KHT LQ D P DULQ DAFRXQAP D EH\RTS B\ D EUR\HUZ WRXVKH FXWRP HIV FRQHQA WH PXRP HUI DY \R
P HHADP DULQFDI YH-HDXVH\KAK DVOBIP D RAFXUDAD\P HZ KHYDQHP SR HHRUD QUHARUKDY P DMIDOLQUGHIQ RP DIRQRULYRKHEZ DMHQRY
SHP WG W \WDCH [Q &RP D) VHRXUMWY \WWH &RPSDQ SURKIAW HP SR H/ DG QUHRRY IURP SBEILQ) &RP S \FRXUMKY LQ DQ

AURXP WBgAH LFOAQ) B\ SXUAKDIQ) &RP SIQ VHRXUMAY/RQP DJIQRUKRTMQ) &RP SIQ VHRXUMH/LQDP DLILQLFFRXQWV

*H Q H W)LOG H O7KQ RIBZ LQ) IXGHIGH/\WKRXTS BHI RTBZ H3LQ REHMR HXUH FRP SIDQFHZ LW CESTFCEGI DQVUXG @Y VDG Z LW \WH
&RP SDQ VSRIAH/

1R QG LV A O BMRIDRMICHIQRP DIRQ P XWWRAEH QVFRHG R 0Q RH H A-BAR SHIRY/Z IMQWH&RP SIQ Z KRH
SRR/ UNXULHWHP \RNGRZ W1 R HP SBR HH RUGUHRRUNKRX@ GVAXW P DMIDOLOUGH LQ RP DIRQLQ SXEQF SOFH/RULQARP P RQ
DUHDVRQ&RP SIQ SURSHW

7UDGL@JIRP SD&HF X U 1L W SBVHHRUGUHRARUP D SOFH D SXUKDH RV RGHU RUBHRP P HIG \WDADRKHU
SHYRQSOFHD SXUKDHRNIBIR GHULQWH&RP SO IV AVHRXUMKY/ Z KHQKHRUMKH

KDVNJRZ GIGIHR P DAUDOQ RWP DARQFRFHAQQ) WHERP SI) WDAKDY QRAEH GVFERHGVR\WH SXEQE 7 KLV LGFOGHYREHY | RUSKXUFKDHY DQG\DBY

ROWEAN FRQYHME®! VHRXUMY DG REHVHEXUMY H - JERQB/ DG LQFOGHY LQRUDIQ) RUGHRIHDIQY) LOYHIR HQNIQ&RP S VHRXUMI/\KURXIK D UANBP HY/

DFFRXQIV7 KHH HFVHR HP ST HH RN RONRQV/\VRBID | RUFDK DQG UHFHSWR  \VKDUA/ XSRQVHABP HOAR  UAMRAG WRAN XQWDQG MP LOUHTXW [Z DBVE, \KH

&RP I LV RAKEMANR MY SRIR + RZ HYHJ WRAN \KDAZ DV CFTXLHG XSRQH HIAVHR D WRAN RONRQ RUVAMBP HQAR  URXURWG WRAN XQW RURKHUHTXW

¥ DB/ Z LOEHWDAMGANHDQ. REHUMEAN DQGP D (RAEH\RGE DQHP SR HHRUQUHARUZ KR LVIQ SRIHMRQR P DMUDOQIGHIQRP DIRQ $Q HP SR HH

RUGUHRARUZ KR SRWHWHYP DMIDOIQUGHIQ RIP DIRQVKRXT Z DVWKQIMDKHARP SBIRQR RHIXO@M R WhAQ) | RTZ Q) WH&RP SDQ 1V SXEQE UHBDHR \WH

[QRP DIMRQEHRHWDAQ 7KHHLYQRH AFBIRQ\RWMY/SRIA  HYHI RUKDLBKLS \R \WHHP SR HFHRUQUHARURUEDHG RQWHXVHR SURFHHDY \IKFK DVP INQJ D

P RWIJHSD P HQARJIRUDQ HP HUHR H SHIGWH 1 REZMVKIINEQ) WHIRHRQ) \WHWIEQ) SURKEIMR)Y DG UAMIRNRQY VHATRW LQ WY 3RIA GR (R

D830 R WHZ MKKRTQ) B\ \WH&RP SDQ RADBIE WH&RP SDQ R \VHRXUMIY/ CFTXULHG XSRQ YHXNY ROVAMBP HONR URXUEWG WRAN . URXMEWAG WRAN XQWRU

SHIRP DOFH EDHG ARG AN XQW \R \DIW\ \Bf Z DKKRTQ) WAL HOV L \KH Z WKRTIQ) RUNDBI LY BTG B \WH DSSIFCE! SOQ RULY. 06
DIUHP HWRUD&RP SIQ SRIA

$Y R I6G H F X O DIWARR IQ \WH &RP SDQ IV FRP P R WRFN RURKHUVHRXUMY SURYLGHY DQ RSSRIMQWY \R \KDUH LQ \KH
IXMUHIURZ W R \WHERP SDQ 9ANQYHKR HONQWH&RP SO DQG\KDUQY [QWHIURZ W R \KH
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&RP S GRV QRAP HIQ \KRWMDQIH \SHRXOMRYQ EDHG RQ | ORXDIRY/ LQ \WH P DNANGXAK CRAYMEY SXKH SHIRIDOJOQ R \WH
HP S HH RUGUHRRULQ FRQ QRAZ L\K \WH EFVAIQAUMVR \WH &RP S0 DG LW RANKRTHY $ GRRXIK MY SRIP. GRHY QRAP HIQ WD/
HP SR HVRUGURRLYP D GHYHVHIDWKDBY WHERP SDQ. HIFRXUHYHP SR HH/DQG QUHRARY/\R DYRG 1 HIXHMBAQ) LO&RP S
RN 6SHRXOWY LQ&RP SIQ RAN LYV GRABOVR \WH&RP S FXOMUH

7UD G LQW KGHIF X U 1L RHR $BVHHRUGUHRRUVKRXT SOFH D SXUKDHRDBIR G- LGFOGQ) LOYHXR HANKMURKIK
D UANSP HQADFFRXQV P DNH D JUWRU BFRP P HIG WDADGRKHU SHYRQ SOFH D SXUKDVH RUNDB! REHJ 1Q \WH VHEXUMWY R DORKHU
FRERDIRY U WH HP SR HH RUQUHARU GO LQ WH FRXUH R KLY RUKHU HP S(R P HQAFRQ LGHQIDLQ RIP DINRQ CERAMKH RKHJ
FRERDIRY WDAY CNHD \R D HAMKH YDOH R \KRAH \FEXUMW/ ) RUH CP SBI IWZ RX@ EH D YIRDIMRQ R WH \FEXUMW/ @7 V LI DD
HP SR HH RUGUHRRU GDHS WURKIK &RP SO \RXURHY \KDVKH &RP SO LOMIGHG R SXUKDH DAV IURP D ARP SR DG WHD
SOFHGDQREHMREX. RUVHDWEAN LOWDNRKHUARP SDQ. EHFDAHR \WHANHD L GRUHDHRUGHRUHDHIQWHYDOHR IWVHRXUMEY

5HV W U LFEQVIKRIQY/G RUR X SKH: IQERZ * RS FROMVR L GURRYDGH HAWHR I LEHY GALIQDME XQaHU
BHAURY R \WHGHXUMAY/( [ FKDQIHS PAR D/IP HGG \WH? ([ KOQHS AW R \WH&RP SIQ DG WHUH HRARYH DALMEQV
DQG KROVHKRD PHPEHY L DODPHPEHY R \WH &RP SDQ WV I LCDGADOWERWY  [QMHIRU HIMRY GIDO\Y DQG LQMDODXEV
I XQRNRQ/ DQG DXDH HHAWYH DAMBQN UHDMG R \KFK MBI DQG UL \KFK RKMHUSHYRQVD/P D EH GAMIQDAG IURP WP HVR WP H DG
IQRP HGR KK WBIMVE! \WWH&RP SDQ V&R SIDGRH2 IFHU 7KH:  LQERZ * URXS LV \XEMRAAR \WHI RTBZ LQJ BAXMRNRQ/ROWBEQ) 1O
&RP S \HRXUMM/LQDBAWRQWR \WRHVHVR K CERYH
WUDGLQGRZWAQHWFREOH Q FMMHKFR P S O RVIRIGAHYGID\R IW U D GR. QO RW I
&RP S IV SXEQF BHBDHR \WHLQ RWP DIRQ | RTBZ LQ) DQHIQQIV UHDDHZ [\ UASHRANR \WH SUFHAQ) | VADOSHIRG XQADWH
W FOBQEUA. R \WHOWP RQK R \KH \WHQ PXUHOAVFDOTXOUAMU WHEWDAQ) Z IQERZ” \KEWPR WH UAMRIRQY EHBZ
KRZ HYHJ DI RUP DOGRIVLFDIRQ\R WH:  LQERZ * URXS Z LEHP DEHE! \WH&RP STOGFH 2 11 IFHJ RURKHULQAYIGOY GALIQDAG
B\ WH&RP SIDIFH2 | LFHUZ LW UASHAAR WHRSHIQ) DOGFRMQ) R DWIAQ) ZIQGZ. 7KH: LQERZ * URXS \KRXT QR SHA
\WDWHZ LQGRZ Z LGRSHRRQD). SOMPXOUGDMRUUHP DQRSHDIRUDQ P LQP XP SHIRGR WP H
D OAOU DOBUNAX E MHEFW.@RRIW L | LIFQIBASLSRUE WD IBHR P S DV&\RIP S O LOIQ F K@ O Wh
WG/ OHHIFAMGXQ@GUD E 300 DVCHIGH EHRZ  \WDAUFHYHY SURUZ UMKD DSSIRYDD, | D: LQGRZ * URXS SHIRQ
GHAMP LGHV \R HYDIH LQ D WIEH LQRYIQ) &RP SO0 VHRXUMWY \KH &RYHIG 3HYRQ Z LQRM \KH &RP SIDFH 2 [1IAHUJIQ
ZUMQ H) DQHPOOR \KHIP RQADG

QOMHR WHSRSRHGWDGH 7KH:  1QERZ * URXS SHIRQZ LRV DI H LOQWH SURSRHG WBGH LQYRINQ) \WH UHBYDQANHRXUMHY D XQBW DG
XQMKHE&RP STDRH2 1 IFHUSIRNGH KLY



( [KEEW

RUKHUDSSIRDOIQZ UMEY RU E Ul PRHWIQWER I XOBEMQHN QD V KDYH SDVHS D\MUNKAK CSSURYDOLY JUIQMG © WK UASHRAIR SURSRVG WIGHVE\ \KH
&RP SIDQFH2 1 LFHU WHI RIIRQ) IXQRMRQVR WHERP STOGFH2 |1 LFHUZ LOEHXQGHMIN-DE WH&KIH ) LQDGAOCR | IFHURAWHUGMIGHH
|RUDDWIGY GRDIRY/ JUW RJRKH WIQLRANRYY 1Q &RP SDQ VHRXUMIY P XWWEH RAIGHS [URP \KH
&RP S V&R SIDGRH2 11 LFHU
QRWIEQ LV SHP WG RANGHWHWAQ) ZIQERZ H A-BWRUBDRY/R H FHBMRIDOSHIRIOKOBALS DG \KEMPAR
SURUCSSURYDOE. WH &RP SO V&KWH ([ HRALYH 2 11 LFHJDQG &RP SIDGFH 2 [1LIFHJ SIRMGG WDV RHR WHH LQANGOY
Z NKH/ARWDGH RANGH\WWHWDAQ) Z IQERZ INKDEH\XEMAR SURUDSSURYDCE. \WHRWH. DQG
(QAVIGOVIQWH: LQERZ * URXS DUH DR \KEMRAR \WHJIHHDOWAMANRY/RQDDH P SO R\H H V

) RUH CP SBi Ll \WH&RP S SXECFO GVFRA/P DMIDOGREXEIF L RP DIRQR Z KIFK \ RX DUH LY DHEH RIHWDAQ) BHILQVRQDO RE. WHILLW
WP H\ RX FDQEX RUVHIERP SDQ VFRXUMAY/ LVWHRSHIQ) R \WHP DNHARQ 7XHA. + RZ HYHU UL WH&RP SDQ SXETF® QMR P DAUIDOLQ RIP DNRQ DM
WIEQ) BHIQVRQD7XHA. \KHI LIKWWP HWDAY RX FDQEX. RUVHDRRP S VHRXUMA/LV\WHRSHIQ) R \WHP DUNHARQ 7 KXYED,

1 RM WDADAIP H/ \KH &RP SDQ 1V &RP SIDGAH 2 [1LIFHJP D GHAP LGH WDACR WDGH/P D RAPXUHYHD GAUQ) WHWDAQ) Z 1QGRZ Z KH) FBDUGRH LY
UDXHAMG 7KYP D RAFXUDYDUAKOR DSHIEQ) BMGH/WDQLANRY DR BHJBHIK RUDQ P DMIDOGHHERSP HYAKDAKDY GRAY HABHHD SXETFD Q\FRHS
1 RUDRY/P D BHSIRNGGOGEWHRRIQ) R \WHWAQ) Z LQERZ P D IWHD FROANMAMP DMIDOQUGHLQ RIP DNRQWDNKRXE GRAEHFRP P XQFDMS

7KH&RP SIDFH2 [1IAHUP D GALIQDM 1URP WP HVR WP H D3 6SHADDEQRHG: 1QEZ~ G Z KDAZ RXGEHD SHP IWGWAQ) ZIQGRZ ' XUQ) D
6SHADOR @RS 1QEZ GALIDMS QUHRRY DG HP SR HVP D CRARDEH LQ \WH & RP SDQ TV VHRXUMWY 7 KH&RP SIDGRH2 [IFHUP D DR P SRHD6SHADC
SRHG: Q7 \R SIRAEVMDEQ) L[QWHHRXUMH/R RKEHUFRP SDQHY LGFOQQ) \GHALHG SHY RUFRP SHYRLYR \WH&RP SDQ 7KHLP SRUMRQR  D6SHADC
&R |QIRZ Z LEOQRAEH DYRXGHE R \WWH &RP SDQ JHHDID \KRXT@ GRAEH FRP P XQFDMG\R D) RKMHUSHYRQ DG P D IWHD BH FRQUGHIHE XQEHUWLY
,QIGU7WDAQ) 3RIA \R EHP DAUDOGREXECF LQ RUP DARQERXWHERP S

7KHRUHJRLQGRIZRXH VW UG RYRIMB SWR UDQ VB RWY RIBYW D S JWR YH\BE QWAEQ \HXUMA/ \KD!
FRPSD ZIW5XB E  XQ@UWH([AOQH$SPAV: E 30 D QMZHHI: IQERZ * RS PHPEHYP D RAHOMIIQR (PHGRUMPICDMD E
3OQUHDAY \R&RP SIQ \VHRXUMKY Z WRAKH SURUDSSURYDOR WH &RP SIQ V& RP SIDGRH 2 11 LIFHJ Z KIFK Z LORW® EHILYHR G D: LQGZ. SHIRG DG

RO U WH: LQEZ * RS P HP BHUGR QRAKDYHNGRZ BIEIHR P DMIDOGREXECF LG RWP DIRQ 7KH&RP D) KDVDERSAMGDWEDDMS X! E - 7WEQ)
3@Q3RIA WDNHNVI RW\KHUTXLUP HOVIRUSXOMEY LQSOFHDSX® E - 3@MQZ LW UASHRAR &RP SDQ VHRXUMKY

2 \WHJ/ P MIMRQ/RQ6HAXUMW/7UD QVDFWLRQV

S5SHVWULRF@HRDEEKOH 7KH8 6 6HXUWMKH/$FWWH26 H F X U $ RMARDUHY HHY SHIRQZ KRRIHYRU
VHDY D VHRXUMY W UH MU XA WBQVCRANRO Z W WH 6( & XQBW DQ H HP SWRQ 1URP WHIMADARQ LV DYDIME®! 5 X® XQGUWH
6HRXUMWY/$ PALY WHH HP SWRQWSIFOD HIHG XSRQIRU L SXEQF HWOBVE DR SHRQR 2 UWMMRMG VFRAUMW L HEXQUHIMMIHG
VHRXUMW CFIXUHS LQDSUYDMR THIQI RADB! DG L SXETF WOBVE QUHRARY RILIEHY
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DQGRNHUFRQUROSHIRYVR DFRRP SIQ NQRZQDVADILADM/ R DQ R \WWHE&RP SDQ VVHRXUMEY Z KHKHJUAXURAMG RUXQUAXMRMG

7KHH P SIRQIQ5 X P D RQD EHUHIHGXSRQU FHMEOQ FRQAWRQY DUH P V7 KHAHFRQAMRQY YOI EDHG XSRQ Z KHKHUWH&RP SO KDVEHHD
\XEMPAR \WH6( &1V UHBRMGD) WNXUP HONVIR) @DV DQGLVWHH RIHD SR FRP S0 | RUSKSRHVR \WHUX®! DG Z KRKHAKHSHYRQVHN.G) \R\HT
\KH\VHRXUMEYLY DQ DN LADM RUGRWS SSTFDNRQR \WH UKLV FRP SBf DUG&RP SO HP SR HHY DQG ALUHRARLY WKRX@ QRAP DNHD\DBIR &RP SDQ \HRIXUMMVLQ
WHIDFHRQ5X®!  Z MRMRBBIQQ) WH DSSURYDOR \WH&RP SIDFH2 [1LIFHU ZKRP D' UANXUH \WH HP SR HH RUGUHRRU\R REBEQ DQ RYAWIGH GBI DORIIQRY
\DIV DARY VR \WH&RP STDIAH2 1 IFHUFRFOQQ) \WD/AKH SURSRVHG \DBI TXD LHY| ROWHS X®B1

H HP SIRQ , QDEAWRY DR UAVOBIR  WAXMFWMG VHRXUMA AKRX@ UHRH YH DGYDOAH SUH CESURYDAQZ UMY B\ \WH&RP STDQFH2 | LIFHY

5HVWULRMXAERD VRHERP SDQNF X U LQ/RGHMR SUHYHIVP DNHAVP DQSXOIRY \WH 6( & DERSMS
5 HIXDIRQ0 XQGHUWH ( [ FKDQIHS FWG HIXMIRQ0 JHHDM UKMAV\WHE&RP SO RUDQ R IWDH LADMG SXAKDHY I URP EX LQ
&RP SO0 AN LFOAQ) D/SDWR D\KDIHEX EERNSIRIUP  [QWHRSHQP DUHAGAUQ) FHBEQ SHIRG/Z KIBI D AMMEXNRY \KFK DVD
SXECF RIHIY VNG SOFH 8 QAHUS HIXDNRQ0  DQDH LADME SXURKDHILGFOGH/ D) RHIAMY [QFRFHWZ W \WH&RP SIQ RUD
\HIQ) VHRXUMKRTHULQ FRQGHANRD Z LW WH SXUKDHR &RP SDQ WRAN < RX \KRX@S FRQXOV 1\K \WH & RP SDQ) V& RP SIDGRH2 1 LFHU
L \RX GMUH\R P ONH SXURKDA/ R &RP S WRAN GAUQ) DY SHIRG 1Q ZKIFK WH &RP SO IV FROGANY DQ RIHIKY 6LP LOU
FROIGHDIRY/P D GUQ) SHIRGZ KHR\WWHERP SDQ LVARQGXRIN RUKDY DQERXGAHG DWOGHUR T HU

'LVIJRUJHPIBRWRBKRUW &DID@RN DG HR YV EQHWRY R WH( [ FKDQYH$ PACSSTH/\R
QAUARYDGRIFHYR WH&RP SOQ DGR DY SHYRQEHHIADD RZQQ) PRHAWIQWOSHFHW R DQ WIIMMMGFDWR
\KH &RP SO v HIXAW VFRXUMEY 7 KH VHRIRQ LV LOMIGHE R GHAUVKAK SHIRYY FRIDAMHD UHHUMG \R BHBZ. DV 3LQICHY  1URP

P Q) FRQIGHONOQ RP DIRQ
CERWWKHURRP SDQH/I RUSHIRDOWDAQ JOQ 6HARY D UHNXALAY LQUGHY \R SXETFO Q\VFRHDQ FKDQH/ IQWHUEHH LADORZ GIKIS R WH
&RP SO VHDXW VFRXUMA/ \FH2) L O LSGHIT YHRH Q WIWO RRH FW L EQ H T XILQ YWIME @ UWIHRWR KHR P S CDAS U R ULHAY X
lURR/ KRUW WZH QYAFAMHGP RHIX® EHBZ 6HANRY  F HIHAWHD SIRAEWIQICHY I URP HIDILQ) LQKRYWOBY \HH2 3URKIEMRQR 6KRY

600DV EHBZ

8QEUGHARY E DQ SRIWHOHSE DQIQUIGHURQ DKRWZLQ' WIQLRANRY L HD SXUKDH DQG \DBI RUDBI DG SXUKDH R \KH
&RP SO0 VHIXW VHRXUMEY/Z AMQDSHIRGR GWWDQM] P RONY P XWEHAVRJHGWR\WH&RP SIQ XSRQG-P DQG R WHERP SDQ RUDWRANKRTHUCANY)
ROIWEHDD % @7 \WH&RPSDQ FDQURAZ OYH RUUWHBDHDQ FOIP IMPD KDHXQEHHJBHUMRY E  RUHIMILQR DQ HI RIAHE®! DIUHP HQR SURYICH
LGP QULFDNRQI RUCP RXQIVUHRYHIHG XQEHMWHVHRIRD

/ ICHON XQ@@UGHARY  E VP SRHS LQ D P HAKDQFDO DKIRQ Z RN DG \R Z KHAHUWH LQUGHULQMGHG \R YLRDM WH VFRAIRQ * RRG | DMWY
WHHRMH 1V IHHDD QRAD GHHIH $ @WDALY GHFHADY | RUD\KFFHMXOFDIP 1V VR \KRZ \WDAKH LOUGHUBDT HE 3 SIRIW  RQ D\KRWWZ 1Q) \WDQURNRY
KRZ HYHJ SUR LW RULY SXUBRH LV FDBX@WMS D/ WH QLI HHIPH EHE HHD\KH \DBI SUFH DG
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\KH SXUKDVH SUFH LQ \WH P DRKLQY) WDQLRNRYY DG P D EHXQUADMAMG \R \WH CRXD0I DO RO WH KD/ \RTS : KHD FRP SXWY . UHFARYHLIE® SUR LW RQ P XOMEB
SXUKDH/ DG \DBVZ QDM P RO SHIRG \WHFRAWP [ LP [] H\WWH UBFRYHY B\ P DRKLQ) \WH GZ HXASXURKDVH SUFH Z [\K \KH KLIKHXWDB! SUFH \KH GH V/
®Z HIASXURKDH SUFH Z [\ WH QH VKLIKHXYOB! SUFH DQG\R R 7KHXVHR KLY P HKRG P DNHY IMBRWE®G! | RUDQ LOUGHUWR \KWELQ D GHARW RQ D\HIH/ R
WBQLRIRYYZ KIBIKDYQ) UFRYHIEGISUR W

7KHWMP V2 SXUKDH DQG3\DB DIHFRQMK-GXQEHUBHAIRY  E \R FRYHUDEURDG IDQIHR WIQURIRYY LGFOGQ) CFTXMMRY/ DG AVSRIMRY/LQ
WQGHURITHY FHMBEQ FRERIDAM UHRUIDQ) DINRQY DG WWDQUORANRQY LQ FROYHWNE®! RUGHIYDAYH VHRXUMEY KK DV \WRAN RSWRQY DQG WRAN CBSUHADIRQ WKW
0 RURYHU SXUKDH/ DG \DBV B\ DQ IQUGHUP D EH P DAKHG Z W WIQORAIRY/ B DR SHIRQ \XAK DV FHMBIQ ICP 1O P HP EHY RUD IP LO® WKW Z KRH
\HRXUMA/ DUHGHP HG\R BHEHH IADD RZ GGER WHIQUGHU

7KHEHANRD  LXBV/DUHARP STFDMG DQG SUAHOAZP SBRSSRMQW | RUCDGHWWNHIRU 7R DYRG XQUHAHWDY  FRWV/DQG SRMMICHP EDUDAP HOWVRU
IQUCHYDGWHERP SIQ R LFHY/DQG GUHRRLY DHRQI® XUHG R FRQXOVZ [\ \WH&RP SDQ 1V &RP SIOGRH2 | 1FHU SURWR HYIDILQ) LODQ WDQUANRQRU
RNHMBQ/HUR &RP SQ HIDXAW \HRXUME/ B DEQ) \WHSRMMCCSSICHMV R 6HAMRY  E

3 R K L E LRVG IRRE VO BIQB-UGHANRD  F  LQUGHY DH SUREMMG |URP HIHANMY S\KRWWWOBY R \KH &RP SIQ IV
HIXOW VHRXUMEY $ 3 \KRYWOB! 1V RH LOYRYIQ) VHRXUMAY Z KLFK \WH \HIBU GRHY QGRARZ Q DAKHWP HR \DB1 RU LI RZQGHG DHQRY
GHYHIGZIMQ @ VONMMH\DBIRUG-ERIWMG LQ\WHP DIORURKHUXVKOCAKDQHY R WIQSRWIMRQ Z WLQ | LYH @D VD \MUKH\DD
. KR® CEOWWRP 6HARY  F \WH&RP SIQ SURKEIWAURRY DQG HP SR HVIURP \VHIIQ) \WH &RP SDQ v AN VKRW7 KLY WSH

R CRARAW LV LCKHIHQ® \SHRXOMYHLQ QDXUH DG LY FROAY \RWWHEHNQMPAVR WHERP SDQ - DG IWMRRNKRTHY

)Y 5SHTXLUHPHQWYV

JRUP DQGS8QHUSHURY D R WH( [ FKOQHS PVQUGHY P XWNILGI Z W \KH 6( & SXETF WERWAVFBRQ) \WHU
KROIQIVR DOGWBQOAMRY/IQRNG) WHERP SDQ VHIXW VHRXUMEY $ QIQUIOHERWRY) RP - P XWEHILGGE HYHY LOUGHUD\W
HBRRQ RUCBSRQN HAGWBMQ) DIDHIXW VHRXUMA/R \WWH&RP SO EHHIADD RZ GHGE WH USRI SHYRQ RQWH GDMKHRU
\KH EHP H DQ LQUGHU ( YHQ UL QR VXMWY Z HIH RZ QHG RQ \WDAGDAM \WH LOUGHUP XWATLGB! D BERWS Q \KEVHTXHOAFKDQIH LQ \WH
@OMHRIIP RQWR EHHIADORZ GHIKIS B \WHIQUGHU LFOAQ) GRDIRY/DQGIUW P XWEHUERWGRY) RP - DOGILOGE \WHHIG
R WHHFRGBMQW @ |RTZ LQ) WHEMR \WHWIQLRNRY 7 KHI CRAKDADQLQUGH IV WBQRNRQY GAUQ) \WWH P RQK BAXAMELOQR
QHAFKDQIH RUWKH | CRAKDAGR VHRXUMY Z HIH RZ GHG DNMJWH WEQURNRYY Z HIH ARP SBIMG GRHY QRASURYIGH D EDUY | RUIDAQ) \R
WBRW

$ @FKOQHVIQWHLP RQWRUWHIRP L HEWHPWRULQALFWR EHHLADORZ GHIKLS GRAMVABXURKDHY DQG\DBY P XWAEH BERWG 7 KXV
\KAK WBQUEAMRQY DV L WRBDU® DUHU-BRMIED!

0 RURYHU DQRIIFHJRUGUHRRUZ KR KDV A-DHG R EH DQ R IFHURUGUHRARUP XWAHSRDY WBQLRNRYY DWUNMIP LQDIRQ Z KIFK. RFFXUHG
ZLMOM| PRQKVR DWIQLRNRQ\WDNRFFXUHG Z KIGIWHSHYRQZ DVDQLQUGHU ) RP - DOR P XWAH GRARHIQIGHIVKREQIVIP P HADMD DNMAKH BERWG

MDQLRIRY \R IMA/LP SRUBIWR P DIQIEQ DR DFRXUDMCFFRXQMR \RHLQUGH VKRG QIVRYHMP H
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7KHUWBRWXQGHUGHANRY D DUH LQMIGHG R FRYHU DIWHRXUMIY BHH LIADD RZ GHG HWHJAUWA® B \WH IQUGHJRUIQAUHR® \MIRKIK
RKHY $ Q LUGHULY FRMGHIG \WH QUPARZ GUR  DID&RP SO HNXAW \HRXUMY KHTS LQ KLY RUKHURZ Q P H RUKHTS MLQ® Z W RKHY $ Q LQUGHULY
FROIGHIHG WH LQAUAWRZ GUR DQ VHRXUMAYI URP Z KLFK KH RUNKH RAVEEQY EHCH W \KEWBRMED HNLYDBQARWRHR RZ GHYKLS 7 KXV HIXW HRXUMEVR
\WH &RP S EHHIADD RZ QHG \WURIK SDMGHIKLSV FRERIDIRY WKWV HABIMY DG B\ 1P L0 P HPEHY JHHID DUH \WEMAMR USRI $ EVHY!
FRYQMYDAY DAV DQ LOUGHULY SUAKP H3\R BHWH BHH LFDORZ GUR \HRXUMWY KHTS B KLY RUKHUVGRXH DQG RKMHUICP LO P HP EHY/ \KDUGQ) \KH \LP H
KRAHKRT 96D LQUGHULY I UHWR GVFDIP BHH LADORZ GHYKIS R \WHAHRUDD RKHUVHRXUMIY BHQ) WHBRWG UL \WH LOUGHUBHIHYHY \WHUH LY D WDRIE®!
EDAVIRUGRQ) \R , WV/LP SRMIQMDAFERWXQ@EHBHARY D BHSUSIUHE SURSH® DG LBGRYDWP HY EDAY 7 KHUBRWP XWAEH UFHYHG DAKHG( & B
\WHILOQ) GHDBICH 7 KHIHLY QR SIRVIMRQI RUDQH WRMRQR \WH I LA G-DBIGHY DG WHE( & FOQVINH H RUAHP HATRINRQ DI QWNQUGHY Z KR GR GRVRP SO
IXQD Z LW \KHI LA WD HON , QDBAUMRY WHERP SIQ. LVUHIXUHG\R GVFRHLQIWOQMOS \ WIAMP HQAMKHQEP H/R LQIGHYZ KR IDGGWR | LBI6HAIRY
D UERWSIRSH® GAUQ) \WH I VDD, HOU DR Z [\K \KH SDUXOLY R \XAK LOXBFH/R QRIFRP SIDFH $ FFRAQIO  DOGUHARLY DGR LFHY P XWRI
\WH&RP SO 1V &RP SIOGFH2 11 LFHJ SURUWR D) WBQORIRQY RURKDQIHY LQ\WHURUWHUI TP 1O P HP BHYT EHH LADORZ GHIKLS LOYRVQ) &RP SIQ \WRFN DG
DHRYI® HFRXUHGWR DYDIOKH-P VHYH/R \WHDWIBIFHDYDLOE®H URP WHERP STDGRH2 [ IFHVR | LFHIQVDM 1Q) \WHUHSRI) UHTXULBP HON

6FKHGXOBIQG* 6HARY G R WH([FDOYHSPABTXUY WH LI R DWEAP HWRQ BAKHE®!  * RURQ
BAHG! *  LQFHINQQIP WWGALRXP WIFH/ B\ DY SHIRQRUJURXS \KDAIFTXLLAVEHH IADORZ GHIKIS R P RIAWDR| LYHSHHQAR
DFDW R HIDXUW VERXUMAY U MG XQEHUWH ( [ FKDQIH $ FW7 KH \WUAKRTS | RUBERMCY LV P HAIL WH RN RZ QHG Z KHD FRXSBG
Z W WHEP RXQAR RN \EMAAR ROWRVH HAMEBIZ MWQ @DV H AHHB/\KHI LYHSHRHQMP MG PHBP HOMR ' VDG * V
DUHDOR UHNXLHG\R EHP DEHRQDWP HY EDUVIFFRAQ) \R\WHOCSSIFCEGIXBVR WHE( &

JRUP  $QOILIDMVHBUWOLQ RQ5 XM P XVAIL®I D QRIFHR - SURSRVHG VOB Z W WH 6( & DAKH WP H\WH RGHUWR
\VHOLY SORHG Z W \KH BIRNHUXQBW CRAHTXLUHG XQEHUS X®H 3EDHFRUXOWZ W WH&RP SDQ TV &RP SIDRH2 HHIFHJRQDQ MK
UBQLCRANRQEH RIHLWVWY P DGEH

5 E 30DQV

7 IQRNRQ/P DCHSXWXOQARDSHISSIRMGS X®! E 300 D/GHIGHGEHRZ  Z LOQRAEH\KEMANRWH:  LQGERZ * URXS UAKURNRQYRUSUH FBOUDGHH
SIRHUW 5XB1 E R \KH( [ AKOQIHS PABURYIGHY DQ O LUP DYH GHHQHI URP LQUGHUMDAQ) CDEOW XQEHUWH | HEHDOHRXUMHY @Y VI ROWDEQ) ST/
DUIDQJI HP HQWRULQWIKPANRQY\KDP HANSHALLLHG BHTXLLAP HV $ WDEQ) SO DUDQIHP HOARULQWKRNRQ\KDWP HAV\KH UHTXLLEP HOWR \KHB( &IV5 X1 E
D35XOH E * BEENO IQRZ * WRXS P HP BHV\RWICHIQ&RP SIQ VHRXUMIEVRANGHR RAUMBAQ) Z LQERZ V HYHDZ KHRLQSRWHAMRQR P DMILC
R®RBEFLQIRUPDWLRQ

7KH&RP SDQ KD/DGROMSDVFEDDMS5X®! E  7UDAQ) 3MQ3RIA WDAHN | R \WH WXL HQWV [ RUDGRONY) DG RBMIQQ) \WH WHTXLLHG SIH
DSSIRDOR D5XB E  30QZ MW UASHWRERP ST \HRXUMAY

3RVMUPLQDUDIQRMM FWLRQV
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7KIV3RIA FRQMXH/AR OSSO \RWDQLRIRQYLQWHERP SO IV VHRXUMEY HYHQ DNMALP LCDIRQR VHYIFH || D: LQERZ * URXS SHIRQLYIQSRAHMRQR
P DMUDOQRCEXEF LQRUP DINRQ Z KH KLY RUKHUVHYLFH WP QDAY \KDAIQAYIGOOP D' GRAWEEH 1Q &RP SIQ \HRXUMIY XQIDWDAIQ RIP DIRQ KDY BHRP H
SXEQF RUVQR GRQIHJP DMIDO, QDEAURY Q) : LQERZ * URXS SHIRQZ KRHVHYLFHZ WY WH&RP SO \MIP LQDM/RANGHDWIAQ) Z 137 PD RADEHIQ
&RP S0 \HRXUMW/XQMDKHRSHIQ) R \WHQH VWDGQ) Z LQGRZ
S5HSRWJ RILRODWLRQV

$Q : 1QEZ * BRXS SHIRQZ KR YIRDM/WY3RIA RUID |HHDORIMBM@Y VIRHOQQ) IQUIGHMDAQ) RMBIQ) RUNRZVR DR WK YIRDIRQE
DO RKHUHP SR HH RILFHURUAURARU P XWAB-BRVKH YIRDINRQLP P HADMY \R\WH&RP SIDGFH2 111AHU 8 SRQGOQ) R D) \KFK YRR \KHE&RP SIDIFH
2 [11FHU 1Q FROXABMRY Z LW \WH &RP SDQ WV &KIH ([ HRAWYH 2 [1LIFHJDQG &KIH ) LQDGADO? |1 LIFHJDQG LOMEBODQG RUH \WIDO®H DOFRXQHD Z L@CGHMP ICH
Z KIFK CRMRQAR\VENH
$XWKRULW\

7KH &RP SIDGFH 2 | IFHUNKDODUHYLHZ. DG WDXAW \WH DGR R \KMV 3RIA DQQOM DQG BARP PHIG D) SURSRVHG FKDQIHY VR \WH &RP SHODIRY
&RP P WHR WHYRIGR ' LUHRARLY | RUWDSSURYDODQG UHARP P HIEDIRQ R \WHI XAOV/RDGR ' LWHARY 7KH&RP SIDGFH2 [IIFHUP D ZOYHDQ SIRVIMRQR
\KV3RIA DQG\KAK Z DLYHMKDTEHH | HAYHRQD Ul LQZ UMY 7 KHDXAWKRUM VR DEP LOMAMAKLY SRIR. @HYZ WY WH&RP STIDFH2 [1LFHU

5X®I E 7WDAQ 3@Q3RIA

3XUSRVH
7KV5X® E  7UDEQ) 3OQ3RIA \KRXW BH UG LQ FRIMGANRY Z W \WH, QIGU7WEQ) 3RIA  \WH3, QUGHU7WEQ) 3RIA~ R 0 WWRQ 7HKERBILHY
& FRIDAYHD Z W W \KEMGDUH WH3&RP DY~ 6SHAUIFDD 6HARY R WH,QUGHU7WEQ) 3RIA SURYIGH/ \WDARDQUOANRYY P DEH SXUXDQMR DD
DSSIRVHGWDAQ) SOQWWDNRP STH/Z WS XD E  Z LOQRABH\XEMPAR \WHWAQ) Z LQERZ VRUSIH FOOUIGRH SURFHBXUA \VFWRK LQWWH , QUGHU7 DY)
3RIA 7HP VXHGLQWLY5 XBi
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E 7WGEQ 30Q3RIA DIGGRMRKHE VHCH IGHSKDYHWHP HIQQIVVHWRI LOWH, QUG-U7 WDAQ) 3RIA
2YHUYLHZ
5XBI E  F XQGHMH( [ FKOQHS AASIRYIGHDQDH LUP DAYHGH HQHDIDQAMIBIDARY/R LQIGHMBGEQ) 7 KIVDH LLP DAYHGH HMHLYR W UH HIHGR D/D
S\OHKDERY 1URP \KFK DIBIDIRY/ 7KH5X®! E  F \DHKOERULY DYDOEGIWR WHERP SIQ VHP SR HV R LFHY DG AURRYZ KR P DNHWIGH/ SXKOQ!
\R DWDGEQ) 3SOY \WDAP HAV \KH BIXUP HVR \KH UG $ STIQ WDAP HAV WH UTXLWP HOV R WHEX®! E F \OH KDUERULY U1 HIWHG \R KHHQ DV D
37WAQ 30Q 7WAQ 3MV/P D EHXVHGI RUISKUKDAY \DBY JUWRIRKHMEQIHYR VHRXUMAY
6FRSH
7KH&RP SO DEBZ VIWGUHRRLY DG HP SR HY FRIBAMHD 3, QUGHY  \R HOMJLQR 7UDAQ) 3@0/ BEXWRQD L \WRVH STIQVDUH SUH CBSURYHG LOZ UMY B
\KH* HIHIDO&: RQHORUKLYRUKHUGHLIQHHY  HIFK WH? &RP SIDFH2 11LIFH) 7 KH&RP SIDGAH2 1 LIFHULY DM GHG\WHIVEE R CBSURYIQY DQ 7WDAQ) 3MQDAR
IWIRP 0 RNEIRHIDIHILPVZ I@SRIGHDIRP 7WEQ 3MQWDAY XVHE | RUDDFIHV ,| D7WAEQ) 3MQ LV DERSME \WH &RP SIQ. GVARAUIIH/ WG
RANGHR WH3@QDGEDQ \KAK WG DUH\KEMAAR \KH, QUG-U7 DAQ) 3RIA DG WHUAMMANRYY/RQ7 DEQ) 3MQIP HZP HIMHNRW EHBZ

3ROLF\

$@7WEQ 3@Y/ DBOY [P HIP HWR PRAIADIRQR RIWP ICDIRQR D7WAEQ) 3MQ PXWFRP SO ZIW5X®I E DG P XWAP HANKH I RTBZ LQ)
PLQPXP FRGURY

7UDGLQJ 30 HP BE WXL U
30 DD $S SRIY D OK 7WEQ) 3MQ SIRSRHE W EH HOMIG LQR B DR, QUGHUP XW\EH DSSIRVHG [Q Z UMY B WH
&RP SIDQFH 2 11 IFHJSURUVR IWH | HRYHIHY 7KH7WDEQ) 30QP XWAEHLQZ UMY DIGWIGHG B WH, QUGHU 7KH7WAQ) 3MQP XW
LGFOGHDZ UM UBUHQBIIROE. WH, QIG-UWDARH DUHQRAZ. DWHR D P DMUDOGRGSXECF LQ RWP DARQFRFHQQ) \WHERP SIQ
DOGWDARH DHDERSWY \WH7WDAQ) 3ORLQIRRGI MW DG QRADY

SOWR D SOQRINKHP HVR HYDAHWHSURKIBVRQVR 6HAIRQ  E DG5X® E - R WH( [ KBQIH$ PWV7 KH&RP S Z IONHS DFRS\ R HOIRK

7UEQ 3MLQIWI LBV
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